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Financial. | Financial. Financial. _ 
FISK & ROBINSON | THE LIBERTY 
AMERICAN wANKEMS NATIONAL BANK, 
Bank Note Company, Government Bonds | . NEW YORK. 
and other apital, Barry 900,000. Profits, 


78 to 86 TRINITY PLACE, 
NEW YORK. 
Business Founded 1796 Reorganized 487° 
ENGRAVERS AND PRINTERS 


BANK NOTES, SHARE CERTIFICATES, BONDS 

FOR GOVERNMENTS AND OORKPORATIONS, 

DRAFTS, CHECKS, BILLS OF EXCHANGE, 

STAMPS, £0. 

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING 
LITHOGRAPHIC AND TYPE PRINTING. 

RAILWAY TICKETS OF IMPROVED STYLES. 





—! Dee 1S one 
EpMUN CONVERSE, 
Dalrman 6 f the Board. 

Phineas C. anebery, Wm. Neilson Cromwell, 
Theo. H. Free! oseph R. De 

oseph S. Stout, rancis 8. Smithers, 

ames B. os —s a? 

les oore, ran iS, 
arren L. Green, Francis L. Potts. 


—: OFFICERS r-— 
TAP. H. FREELAND, President. 
ARREN L. GREEN, Vice- 
ARED K MYERS, ond hig = a> ee 
OHN E. CURRIER, Sec’y & Treas. 
. RAWDON MYérs, Asa't Treas. 





R, LANCASTER WILLIAMS 
L. M. WILLIAMS, 


Joux L. WILLIAMS, 
JOmEN SKELTON WILLIAMS, 
KE. L. Bemrsa, 


John L. Williams & Sons, 
BANKERS, 
N. E. Corner 10th and Main Streets, 


RICHMOND, VA. 





CITIZENS CENTRAL NATIONAL BAN 


320 BROADWAY. 
CAPITAL, - - - $2,550,000. 
EDWIN 8. SCHENCK, PRESIDENT. 
EWALD FLEITMANN, VICE-PRESIDENT. 
HENRY DIMSE, CASHIER, 
NELSON A. REYNOLDS, Ase’r CASH. 
ALBION K. CHAPMAN, Ass’T CASH. 
LEO H. McCALL, Ass’T CASH. | 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK | 


OF THE CITY OF NEW YORK 


Investment Securities 


MEMBERS NEW YORK &TOCK EXCHANGE 


35 Cedar Street 
NEW YORK 


28 State Street 
BOSTON 





ot New York. 


ORGANIZED 1856, 
Caeapstal 0000. ccccsecscescccccce- coe $3.000,000 00 
Surplas and Profits........... 7,090,189 54 
Deposits June 9, 1904...... 90,516,997 66 
RICHARD DELAFIELD, 

PRESIDENT. 

ANT FISH, as < THORNE, 

VICB-PRESIDENT. ESIDENT. 
s0ux CG Mok BOM, JOHN G oY "VAN. Gamae, 
(CE-PRESIDENT. 


EDWARD é. ts BALDWIN, 


WILLIAM 0. JONES, 
ASST. CASH 


FRED'K 0, 50: FOXCROFT, MAURICE H. EWER, 
ASST. C. ASST. CASHIER. 





CHARTERED 1810. 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, 7 = © $3,000,000 
Surplus, =°- © = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 
BONDS. 

328 CHESTNUT STREET, PHILADELPHIA. 








| 

| 

| 

| GARFIELD NATIONAL BANK, 
234 Street and Sixth Ave., 

| 


New York, 
Capital - - ~- $1,000,000 
Surolus - - - - 1,000,000 





| 


BANK OF NEW YORK, 


—CORNER NASSAU AND PINE) 


STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


National Banking Association, 


48 WALL STREET, 


ACCOUNTS INVITED. 


The National Park 7 


| K. C. CONV ERSE, Prostéent. 
CHARLES” s. yg our, REID, 
Vice- Presi vice oP resident. 
CHARLES W. TeCKS, FRED'K K P. MCGLYSR 
Cashier. Asst. Cashier. 
HENRY P. DAVISON, Chairman Exec. Com, 
DIRECTOR3: 


Geo. F. Baker, irestes Btout, 
Henry Gra > verse, 
Henry C. Tinker, at Giltespie. 

. Yo ¥ L. Hine, 


Danie! G. eid, 
JSharles A. Moore, 
harles H. Warren J. 

Frederick G. Bourn 


Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


represented b 

James H. CuAPMAy, 421 Chestn 

HartTrorp,Cr., repres’t’d by H. L. W 
Conn, Mutual Life gow ® 


CuIcaGo, re 
presented b Niationat Bank Bank Butlding 
Onur list of Investment Securities sent on applicaties, 


|Edward B. Smith & Co., 


BANKERS, 


INVESTMENT SECURITIES, 


611 Chestuut Street, 
PHILADELPHIA. 


7 Wall Street, 
NEW YORK. 
Members New York and Phila Stock Exchanges, 











ORKMNAL CHARTER (829. 


THE 
_ GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital= - - = = $1,009,000 
Surplus & Profits (earned) 2,150,000 





OFFICERS 

| SAMUEL WOOLVERTON, PRESIDENT 

| ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georce E. Lewis, CASHIER 

| HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Henry L BARBEY 
| THOMAS DENNY W. EMLEN ROOSEVEIS 
| FREDERIC W. STEVENS- CHAS. A, PEABODY 
ALEXANDER H. STEVENS SAMUEL WOOLVERTOS 
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Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET OORNER BROAD 
NEW YORK. 
Drexel & Co., |Morgan,Harjes&Co. 
Cor.of Sth & Chestnut Sta/31 Boulevard Haussmann, 
PHILADELPHIA. PARIS, 
DOMESTIO AND FOREIGN BANKERS. 
De recetved subject to Draft. Securit 
Bet Foraon genase tewreal hee 
Cable Treasters. Circular Letters for elers 
li parts of the world. 








ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO., 
Pro. % OLD BROAD STRBET, LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTOXM, 
59 Wall St, 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila., Boston & Baltimore St’k Exch’s. 





ype eS Investment | 
‘s, Bankers, Corpora- Securities. 


Firms and individuals 
favorable terms. Collect 
éGrawn abroad on all points In the U 





nited 
and Canada; and drafts rs im the United 
tes on foreign countries, including South Africa. | 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT. 


Letters = But suites aah 
Of Credit. raveiers™Greaita avaiable in 


BROWN, SHIPLEY & CO., LONDON 


Baring, Magoun & Co.,|= 


BANKERS, 
15 Wall Street, New Yerk. 
Buy and sell foreign exchange 
and make hen pie transfers 
of money to all E Cities. 
Issue Travelers’ and Commer- 
ay Letters of Credit, available 
all parts of the the world, 
Lr VESTMENT SE SECURITIES. 
Agents and Attorneys for 


BABING BROTHERS & CO., Ltd., 
LONDON. 


Winslow, Lanier & Co., 


$9 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 








Fereign Exchange, Letters of Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joon Munroz & Co., 


No. 80 Pine Street, New York. 
No. 4 Post Office Square, Boston, 
lasue by Letters of Credit y spevelens Use 
broad Against Cash or isfactory 
Gacranty of Recayment. 


Exchange on London ng Berlin, 
Zurich and si. G 


OCugpiTs OPENED AND PAYMENTS MADE BY CABLE, 





Paris House—-MUNKHOE & CO, 


Maitland,Coppell & Co., | 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for Investment 


Securities. 
and ee and 


pes agente of Corpora’ 
‘a ef Kachange. ice Transfers. 
Letlere “of Greate, ; 


Unien of Lendon & Gmiche Bank, Limited, 
1. endon, 
Messrs. Mallet Freres & Ciec., Paris, 
Banco Nacional de Mexico 
And ite Branches. 
Agents for the Bank of Australasia, the British 
Baak, Demerare. etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Avaliable througbeut the United States, 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lenden, Parise and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the werld,. 
Draw Bilis of Exchamge and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 

and California. 
Execu ers i porehase and sale of 
Investment ties, 


'|Cuyler, Morgan & Co., 


44 Pine Street, New York, 











a ae ns homer cived on favors tions, firms 
Invidende’ and] 
dtyidends; also ow ages 
Bonds, Stock and * “Qoeght and sold on 
m at the 8 or 
orien Exchange an bought 
mete) Agente an “ie ee mre of Tnveotaneads, | 
Sither Mortgnges or teal _ 
DRAW ON 
BRITISH LINEN L@NDON AND) 


mare a, ENTE AR 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
196UE 


Circular Letters of Credit 


for Travelers Abroad, 
Available in all parts ef the world, onthe 
Union of London & Gmiths Bank, Ltd. 
These credits can alse be obtained at the 
Fifth Avenuc Bank, 44th St. and Sth Ave, | 


KESSLER & CO., 


BANKERS, 


54 WALL STREET, NEW YORK. 
Members et the N. ¥Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
1880B COMMBROIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT 48 FINANCIAL 
AGENTS FOR CORPORATIONS. 


Schulz & Ruckgaber, 














BANKERS, 
11 a Street, - + = New Yerk. 
bers New York Stock Exchange. 
Wrobiiec & ita of Mesars, 
Pa uare Td og ee ue aie i Ue. Hamburg, 
Brem er Bank, Bremen. 


foene Bani. Fihae & aot, — 
Buy and Sell Bills of Excka 
Cable Traastersand investment Securities. 


Reitze, Stern & Schmidt, 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 








Members N.Y. Stock, Cotton and Coffee Exchanges 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


ee 


| INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York. 


issue Letters of Credit to Travelers 
Payable in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lenden, 
Seligman Fréres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisee 








REDMOND & CO., 


BANKERS, 
41 WALL 8T., NEW YORK. 
607 CHESTNUT STREET, PHILADELPHIA. 


DEALERS IN 
High-Grade Investment Securities, 
Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIO BANKING BUSINESS. 





ISSUE 
LETTERS OF CREDIT 


In Sterling, Franes, Marks, or Dollars, payable 
ia aD) parts of the world. 





GRAHAM & CO., 
BANKERS, 


Ne. 435 Chestnut Street, 
PHILADELPHIA, 


Member: PMiadephia Steck Exchanges 
SECURITIES BOUGHT AND SOLD ON 
COMMISSION. 

Depesits received subject te Draft. 
Dealers in Hizh-Grade 
INVESTMENT SECURITIES, 


issu rs of Credit and 
Traveler’ r's Cheques. 


Last of current offerings sent on application. 


KOUNTZE BROTHERS, 
BANKERS, 

Breadway and Cedar &., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world. 
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Bankers, 


Bankers, 


Banks. 





Lee, Higginson & Co., 
as STATE STREET, 
BOSTON. 





INVESTMENT SECURITIES. 





FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceTurnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposite received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
eommission. Travellers credits available through- 
eut the United States, Cuba, Puerto Rioo, Mexico. 
Central America and Spain. Make coljections inand 
issue drafts and cable transfers on above countries. 

Lenden Bankers:— London Joint-Stock 

Back, Limited. 
Paris ) Bankes s:—Heine & Co. 


PrympTon, GarvIneR & Co, 
BANKERS. 


Members New Yerk Stock Exchange. 


INVESTMENT SECURITIES. 











List of Bonds and Guaranteed Stock 
Sent on Application. 


27 William 8t., Cer. 
Exchange Place, N. Y. 


232 La Salle St, 
Chiengo. 





Zimmermann & Forshay, 
BANKERS. 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Gable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the We:t Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 








and Commercial Paper. 





MOSLE BROTHERS, 


36 & 18 EXCHANGE PLACE, 
NEW YORK. 


COM: MERCIAL © CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS, Bankers, 
LONDON. 








ESTABLISHED 1832, 


Vermilye & Co., 


BANKERS, 


U. S. Government Bonds 
and other 
Investment Securities. 
NEW YORK. BOSTON. 
BALTIMORE. 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 


NEW VORK CITY 


and other 
MUNICIPAL BONDS. 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Exchange, 
No. 20 Nassau Street, - New York. 





High-Crade 
Investment Bonds 
and Guaranteed Stocks. 





Descriptive Circular sent upon Application. 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York, 
Member New York Stock Exchange, 





Transacts a General Banking Business. 
Interest Allowed on Deposits. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


N. W. HARRIS & CO, 





BANKERS, 
PINE STREET COR. WILLIAM, 
OHICAGO. NEW YORK. BOSTON. 


Roseiye 6 deposits a ito cheek 

Xe as fiscal agents for munici- 

Foust SP esa "ad Mina ie 
BONDS F FOR INVESTMENT. 


ON APPLICATION, 


E. D. SHEPARD & 00, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 


31 Nassau Street, 
New York. 
Knauth, Nachod & Kihne, 
BANKERS, 


13 William Street, New York, 
Letters ef Credit, 











Foreign Exchange. 
Investment Securities, 
Specialty—German 4s, 319s, 3s, 
English Coosols and Exchequer. 
Members of New York Stock Exchange, 





NEW YORK 


Produce Exchange Bank 
Capital, oneee $1,000,000 
Surplus, ae -& @ 400,000 

TRANSACTS A GENERAL BANKING BUSINESS 


Issues Certificates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts. 


BUYS AND SELLS FOREIGN EXCHANGR 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON. 
Circular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also Commercial Credita. 


ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. . . . » «- $3,000,000 00 
SURPLUS AND PROFITS, 1,000,000 00 


W. 8. Rowe, President. ™J . DAVIS, Cashier. 
JOSEPH er ky V.-Pres. R. icBviLiEy, Asst. 
E. KLIND, 24 Asst. Cashier 
Issues 


_—__ 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY, 


Capital and Undivided Profits, 
pent oy 








OFFIC 
F. G. BIGELOW, Pres’t. — F. =n “Kipp, Casbi 
WM. BIGELOW, V.-Pres’t. T. E. CAMP, Ass’t hien 
H. G. GOL, Asst Cashier. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 


ESTABLISHED LN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION, 


Mellon National Bank 


OF PITTSBURGH. 
Capital, . . . $2,000,000, 


INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 


Pittsburgh, Penn, 
Bankers. 


N. W. HALSEY & CO., 
BANKERS. 

















BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 


49 Wall St., 
NEW YORK. 


The Rookery, 
CHICAGO, 





Investment 


Bonds an¢ gecurities: 
CHARLES FEARON & CO., 


Bankers, 


838 Chestnut St., Philadelphia, 


Philadelphia Stock Exchange. 
New York Stock Exchange, 


PRIVATE WIRE TO NEW YORK. 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURITIES. 
_Bills of f Exchange. Letters of Credit, 


BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORK, 
Phone, 3155 Corllandt, Circulars on reques® 


Members: } 

















iv 


THE CHRONICLE. 


[ VOL. LXXLx, 








=. 





Foreign. 


— 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


CAPITAL 


M. 180,000,000, 


RESERVE, about.............. +--+. 817,857,000 


About M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YRBARS: 
#, 10, 10, 10, 1034, 11, 11, 11, 11, 11 per cent. 





BRANCHES: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIBSBADEN, 


Deutsche Bank (Berlin) London Agency: | 


4 Geor@e Yard, LOMBARD ST. 
LONDON €E. C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851. 


—____ 
BERLIN, W., 
@ 44 BEHREN STHASSE. 


FRANKFORT-on-M., 
4 Neus MAINEER STR. 


Pelegraphic Address, DISOONTOGE, BERLIN, 
DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
BSCONDITO, LONDON, 


BREMEN. 
STINTBRUCES 1 


LONDON, BE C., 


CAPITAL, fully paid, - 
M. 170,000,000. 
about $18,619,000 | 
M. 57,200,000. 


Wua the unlimited personas liability of 
the following partners: 


RESERVE, - - 


t. OELLER, | J, HonrTzn, 
a INCKEL, BK. RUSSELL, 
SALOMONSOHN, ¥. URBIG. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


BRP Ron ccccvscscscccesescces M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, BANTOS, 
P "ORTO ALEGRE 


BANK FUR CHILE UND 


DEUTSCHLAND. 
ee ivenicsdcucesmnavinetian M 10,000,000 00 
Head Office: HAMBURG, 


Branches: VALPARAISO, SANTIAGO, CONCEPCION. 


The above named ‘banks, founded and represented 
tm Burope by the . 
Direction der Disconto-Gesellschatr, 
BERLIN, BREMEN, FRANKFORT 0/M aND LONDON, 
Noradeutsche Bank lv Hambur 


a 
BURG, offer their services for every description | 


regular banking trausactions. 





SSS ———<—<—<—<——— 


THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


& GREAT WINCHESTER ST., LONDON, 
Founded in the year 1884 


@veceres | and Directers, 
ALFRED W. SMITHERS, Chairman, London, 

fmomas P. FOWLER, New York. 

WALTER LINDLEY, London., 

JOSEPH PRICK. London. 
THOMAS REYNOLDS, London. | 
Br. Hon. LoRD WELBY, of Allington,G.C.B., Lenten | 
THOMAS LINDLEY, Secretary. 
CHAS, LD. BRASBSEY, Asset. Secretary. 


Bankers. 


ondon & Fotminer 
Lonéon Joie Stock Bank, L Martins S 


Agents in 7 ne Se and Canada. 
The Bank of — 


The Association, in addition: toe conducting business 
br holders of American and Canadian secarities in 
t Britain, also undertakes the ee or in| 
dom . American and Canad Rallway and 





$42,857,000 


68 CORNHILL, | 


$40,476,200 | 


‘The Union Discount Co, 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udisco, London, 
Capital Subsecribed.................87,.500,000 
PRBS Dice cccccccccccccccccccccccccccsce 3,730,000 
Reserye Fund 2,050,000 

%5—£1 STERLING. 

NOTICE I8 BEREBY GIVEN that the RATES 
| OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 
At 8 to 7 Days’ Notice, 244 Per Cent, 

The Company discounts spproved bank and mer 
eantile acceptances, r es money on deposit 


at rates advertised from time to time, and grants 
loans oB approved negotiable securities. 


CHRISTOPHER BR, NUGENT, Manager. 


FRENCH FINANCE 
CORPORATION 








| 

| Purchasers of First-Class Investment 
| Securities for the French 

| Market, 

| ACT AS FINANCIAL AGENTS IN FRANCE 
| FOR AMERICAN RAILWAY CORPORATIONS 


| IN THE OBTAINING OF LOANS AND BALE OF 
SECURITIES, 


NEW YORK, 
|\@5 Broad Street, 


PARIS, 
26, rue Laffitte, 





‘Hong Kong & Shanghai 


BANKING CORPORATION, 
| Paid. up Capital (Hong. Ken Currency). .$10,C00,000 
Reserve Funds { {2 Gold. 19 00,00 | 16,500,000 
Reserve Liability of Propriet 10,000,000 


Grant drafts, issue Letters - Credit for Travelers, 
nd negotiate or collect bills payable at Amoy, 
Bangkok, Batavia, Bombay, Calcutta, Colombo, 
pooupew Hamburg, Hankow, Hiogo, London, Lyons, 
Manila, Nagasak Peking, Penang, Hangoon, on, 
Zan Francisco, Hong OpRg, Shanghal, Blngapore, 
Sourabaya, Tientsin, Fv iollo and Yokoham: 


WADE GARD’NER, Agent, 50 Wall St. 


BOISSEVAIN & CO., 
13 WALL STREET, 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co, TheSwiss Bankverein, 
AMSTERDAM, | LONDON, 
HOLLAND. } ENGLAND. 


TRANSACT 4 GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 








The National Discount 
Company, Limited. 


35 CURNHILL, LONDON, E. C. 
Cable Address—Natdis, London, 
Subscribed Capital............... $31,166,635 
Paid-Up Capital.. 4,333,335 
Reserve Fund...........+.+. 23,000,000 
($5~—£1 STERLING.) 

NOTICE 18 HEREBY GIVEN that the RATES 


OF INTEREST allowed for money on deposit are 
va as follows: 


At Call, 3 Per Cent, 
At 8 to 7 or 14 Days’ Notice, 24 P. ©. 
Approved bank and mercantile bille discounted. 





seeeeees eeeceees 


| Money receiyed on ‘ae it at rates advertised from 
| | time t to time, and for ods upon terms to be 
ly agreed a 


«ranted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


| 
} 
\Jordaan Cohen & Wennink, 
| 





BANKERS, 
PARIS. 


INTERNATIONAL BANKING 





4. x, uta. | CORPORATION. 5* §.Weyt eure’ 


Capital, Surplus and Profits, 87,999, see. 


Morton Trust Co, Buy and Sell Sterling and Continental Exchange and 


Negotiate, Draw or Receive 
Bills on Points in the 
fF Orient, Issue Letters of Credit, 


. Transfers. 
r Collection 


Branches at_ LONDON Ww someneees. D. C., SAN : 
FRANCISCO, CITY OF Maxico, MANILA, YoKo- 
HAMA SHANGHAL, HONG KONG, SINGAPORE, CAL- 
OUTTA. BoMBAY 


BANK OF MONTREAL 


(ESTABLISHED 1817.) 
CAPITAL paid in - $14,000,000.00 


REST - 10,000,000,00 
UNDIVIDED PROFITS 478,821.85 


Head Office, Montreal. 


Rr. Hon. pane STRATHCONA AND MOUNT ROYAL 
G. C. M. G....... eocceces cccccccccccoccce President 


EB. 8. CLousTon.... 





sccccecceees-GONOral Manager 


NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 
J. M. GREATA, 


Bay and sell Sterling and Continental Exchange 
and Cable Tranafers; grant Commercial and Trav. 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago ang 
throughout the Dominion of Canada. 





} Agenta, 


London Office, No, 22 Abchurch Lane, 
ALEXANDER Lana, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN _ 1846, 
INCORPORATED BY KoYaL CHARTER LN 1840, 


wee $0e Soo Sterling 
vee 





ald-up Capitai........ 
eserve Kund..... 


HEAD OFFice—5 G racechurch Street. Lenten, EQ 
A. @. WALLIs. Boos. W. 8. GOLDBY, Mar. 
sone in New a 4 


A 
W.LAa WELSH. 
52 Wall Street. 
Buy and sell Sterling Exchange and Cable Trans- 
fers, Issue Demand Diafts on and make collections 
Scotiand, irgjand. Australia and South merees 
also Canada, in: uding Dawson City, and San Fran- 
cisco, Cal. 
gg Credits issued for use in Euro 
China, Japan, East and West Indies; the Brasils, 
=~ by Australia, etc. 
r Notes issued in pounds Sterling, available 
on ar 4 of the world. 


Merchants’ Bank of Canada. 








HEAD OFFIVE: MONTREAL, 
CA PIPA Ds .....0.ccccrcccccsccccscccces $¢, 000, $8 
BEE os dtecccndsccccecccccncvacensségess 3,200, 





NEW YORK OFFIOE: 63 and 65 Wall St. 
| T. E. Merrett, Agent. 


Buy and Se!! Sterling Exchange and Cable Trans- 
fers; grant Commercial Creaits; make Collections 
| igsne Drafts on all parts of the United States 


penta Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C. 





° ig a 
Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Pald ap...............++. $3,000,000 
REST inten . 2,550,000 
T. R.. MERRITT, President. 

D. R. WILKIE, Vice-Pres. and Geu’] Mavager. 


BRANCHES in Ontario, Quebec, Man toba, North- 
west Territories and British (Columbia, 
Agents in London: 

Lloyds Bank Limited, Head Office Lombard Bt. 
Agents in New Yor: 

Bank of Montreal. Bank of the Manhattan C 
Bank of America. Nat'l Bank of Commerce in N, ¥, 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


THE SOVEREIGN BANK 
OF CANADA. 
Capital and Surplus, $1,675,008 
Total Assets $9,000,000. 
D. M. STEWART, General Manager. 
CORRESPONDENTS : 
New York, The National Bank of Commerce, 
Messrs. J. ?. Morgan & Compsny. 
Lonpon. The Londen Joint-Stock Bank, 
Messrs. J. 8. Morgan & Company. 


a. otal o,} The Dresdner Bank. 
We pone Your Canadian Collections. 


W. GRAHAM BROWNE, Manager Cnief Office, 
Montreal 





Lia 








The Investment Company 
of Philadelphia, 
North American Bldg., Philadelphia, 


Capital Stock, $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
| York or Philadelphia Market, and will make ad- 
vances upon approved Corporate, Personal er Real 
Estate security. 

Under ite charter rights it will act as 
Agent or Manager for the control of corporations 
er for the construction of public or private works. 





UMI 
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Cavadiau Banks. Bew Bork Stock Exchange Houses 
THE CANADIAN BANK . D. LORINe Homan LORIN. 


OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............. Ss, phony 000 
Pl, SE ee 3,000,000 

NEW YORK “OFFICE 
Nos. 16 AND 18 EXCH ANGE PLACE, 
W™. GRAY and H. B. WALKER, Agents. 
LONDON OFFICE:—60 LOMBARD STREET, E. C. 
Bankers in Great Britain: 

THE BANK OF ENGLAND, 

THE BANK OF SCOTLAND, 

LLOYDS BANK LIMITED, 

UNION OF LONDON AND SMITH'S BANK, LIMITED. 
Correspondents: 
Belgium—Banque D’Anvers. France—Credit 
Lyonvais Germany—Deutsche Bank Holland 
—Disconto Maatschapoij. ladia, China, Japan 
and Philippine Islands—The Chartered Bank 
of India. Australia and China Australia and 
New Zealand Unton Bauk of Australia, Limited. 
South Africa—Bank of atsten, Limited; Standard 

Bank of South Africa, Limited 

Buy an? Seli Sterling and Continental Ex- 
change and Cable Trausfers. Commercial 
and Tra*ele:s’ Credits. Collections made at 
all points. Bavking and Exchange business 
of every description transacted with Cavada, 





¥ inaucial, 


The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities, 





furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular. 


JOHN MOODY, - - - - - President, 
CHAS, L. F.BRIDGE, - - - Manager. 


35 NASSAU STREET, NEW YORK 


Telephone 8829 Cort!andt. 





L. A. NORTON, 


25 BROAD STREET, NEW YORK. 


‘New York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HICH GRADE BONDS. 





Jacob Rubino, 
3 BROAD 8&T., Drexel Bidg., NEW YORE 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
That do NOT NEED REORGANIZATION, 


“VICKERS & PHELPS, 
29 Wall Street New York 


BROKERS IN INVESTMENT 
SECURITIES. 


OTTO JULIUS MERKEL 


44 AND 46 WALL ST NEW YORK. 
INVESTMENT SECURITIES, 


Corresvoudence Invited 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street, New York. 





LADD,WOOD & CO., 


Members New York Stock Exchinge, 
\ 
INVESTMENT SECURITIES. 
7 WALL STREET. 


THEODORE WILSON, Member N.Y. Stock Bz. 
Groner H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ea. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL 8T., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especia) attention given to supplying high-class 
INVESI MENT SECURITIES, 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS eoueet AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y 
Transact a General Banking and Btock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. | 


BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BUNDS and INVESTMENTS, 


OrpberRs EXECUTED 
For INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Stock Exchange. 
Orders Executed for Investment or on Margin, 
INV#STMENT SECURITIES, 


EX. NORTON & CO., 


523 Exchange Piace, New York. 























INVESTMENT SECURITIES, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK 


William P. Bonbright & Co. 


STOCKS AND BONDS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


American, South African 
Australian Mining Stocks. 


New York, 15 Wali Street, 
London, 15 George Street, E, C. 
Colorado Springs, Colorado, 











We Make a Speciaity of 


BANK AND TRUST CO. 
STOCKS. 


P, J. Goodhart & Co., 


Members New York Stock Bachange, 





Bx. NORTON, Mem. N.Y.S8tock Ex. Guo. F.NORTON. | 


| 
| 
| 


| 


| 





57 BROADWAY, - NEW YORK. 


C. SIDNEY SHEPARD, Special. 


S. D. LORING & SON, 


BANKERS, 
64 Devonshire Street, «= «= 


INVESTMENT BONDS. 


MEMBERS OF 
NBW YORK anv BOSTON STOCK EXCHANGES, 


Bostez. 











We. W. CaAsweL.. 
PHILIP CURTIS, 


LINCOLN.CASWELL& 00, 


Members of New York Steck Exchange. 


Ezra LINOOLE. 


Investment Securities. 


18 Wall Street. 





A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK. 
Estabiished 1865. 
MEMBERS OF NEW YORE 8TOCK EXCHANGS. 
Allow tnterest on deposits subject to sight ghosk, 


Buy and sell on commission stocks and bonds, 
dea! in 


RAILROAD BONDS. 
GUARA NTEED STOCKS 


HARRIMAN & Co., 


EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Business. We mase a specialty of 


Investment Securities, 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Newport Office: Audrain Building, Bel'evue Avenu 


J. S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STRKET, S53 STATE STREET, 
NEW YORK, BUSTOR, 


| Members of New York and Boston 8tock Bxchanges, 
Private wire bet ween the two offices. 
| Information given in regard to al! Boston securities 
and quotations furnished. 














WM. FAHNESTOCE, Memb. N, Y.8tock Ex, 
T. J. MUMFORD, R. B, Dopsen, 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 





Haney G. CAMPBELL, Evpwis P, CAMPBSLL 
JsuEs G. MACLBAN. 


H. G. Campbell & Co., 


11 Wall Street, New Yor 
MEMBERS NEW YORK STOCK BXCHUANGER 
Securities Bought and Sold on Com 
mission. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New York. 
TELSPHONS No. 3007 CORTLANDT. 


OLIPHANT. ALFGED L. NOBBIB, 
= aS Members New York Stock sxchange. 
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Bankers and Brokers outside Rew Dork. 











SOUTHERN. | CHICAGO. | PITTSBURGH. 
LANCASTER & LUCKE,| Bartlett, Frazier Henry Sproul & Co., 
BANKERS AND BROKERS, PITTSBURGH, PA. 
RICHMOND, VA. & Carrington, NEW YORK OFFICE: 


S ildine. 
High-Grade Southern Securities. GR tg . rs etane $ | 7 —— 


Correspondence Solicited. YORK, PHILADELPHIA, CHICAGO AND 
NO. 7 NEW STREET NEW YORK, |  rerrenohan STOCK EXCHANGES AND 








Mottu, de Witt & Co., Chicavo and Milwaukee. | oe Re ly lana re 
BANKERS AND BROKERS, MEMBERS: PITTSBURGH, PA. 
NORFOLK, VA. NEW YORK STOCK EXCHANGE, : Established 1871. 
Members New York and Nerfolk Cotton Exchanges. CHICAGO STOCK EXCHANGE, Whitney, Stephenson & Co, 





Priva CHiCAGO BOARD OF TRADE. 
LADEN BURG, THALMANN @ CO. | STOCK BROKE ° 
RB. & C. RANDOLPH, PRIVATE WIRES. FRICK BUILDING, 





New York. Oldest Pittsburgh Members N. Y. Stock Exchange 








Hugh MacRae & Co., A.O.Slaughter Jr.& Co., ROBERT C. HALL. 


STOCK BROKERS, 


BANKERS, 
State North Carolina 40 & 6s. Successors to A. O. SLAUGHTER & OO. MEMBER PITTSBURGH STOCK EXCHANGB, 
North Carolina RH, Stock. 139 MONROE STREET, We make a specialty of all the Seourities of 
Atlantic Coast Line RR, Stock, CHICAGO, ILL. the great Pittsburgh District. 
WILMINGTON, N. ©., ficawe wrock Exchanger ‘ 
or iene ~~) - -4 240 Fourth Avenue, 
ws ‘A SHINGTON Bn, oO, \ 
408 Colorado Building. New } ork weiss Eechenee PITTSBURGH, PA. 
St. Louis Merchants Exchange. 

















PHILADELPHIA. 
E. W. CLARK & CO., 





wa venport, & Co., | | edwin L. Lobdell & Co. 


RICHMOND. VIRGINIA, STOCKS AND BONDS, 
ESTABLISHED 1860, | BANKERS, 
aishes bout Southern State, Municipal and Kair | “The Rookery,” CHICAGO, ILL, PHILADELPHIA 
ae Ly 139 South Fourth Street. 


ference—Bank ot New York, N. B. A. NEW YORK STOCK EXCHANGE, 
MEMBERS: CHICAGO STOCK EXCHANGE, 


CHICAGO BOARD OF TRADE 


Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: ia Sos 


Battles, Heye & Harrison 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 








Bankers and Bond Dealers, 


STOCKS AND BONDS. | W. B. McKEAND & CO.. 135 SOUTH FOURTH STREET, 










































































A. Strassburger, | sien aishenielinds, 
STOCKS AND BONDS BROKER. COMMERCIAL PAPER 52 BROADWAY, NEW YORK. 
SOUTHERN INVESTMENT SECURITIES. and | W448 OPrss, H. 8. HOPPER, 
MONTGOMERY, ALA. HIGH-GRADE INVESTMENTS. ee ee ae 
Wm. G. Hopper & Co., 
GOULDING MARR, 
NASHVILLE, TENN. STOCK AND BOND BROKERS, 
SOUTHERN | THE ROOKERY - CHICAGO, 28 South Third Street, Philadelphia. 
INVESTMENT SECURITIES, ———_ 
John W. Dickey, ‘ William Witson & Sons. Wilson, ,Qolston & Co. 
BROKER, W.H. Horine & Co., peggy — — 
(NoORPORATED.) Wilson, Colston & : Co., 
AUGUSTA, GA. COMMERCIAL PAPER, __ -embermot Battimore stock Exchange 
SOUTHERN SECURITIES. 171 ae | Jersrspes Apo 
William E. Bush, WM, H. HORIN®, late Seen test Examiner. Loans on Colfateral Recur les negvtinted. — 
INVESTMENT SECURITIES, A G Becker & Co PROVIDENCE. 
. . *9 e 
AUGUSTA, GA. aosmemnanen Richardson & Clark, 
CORRESPONDENCE SOLICITED. COMMERCIAL PAPER, BANKERS, 
BOSTON. | & W. Cor. Monroe & La Salle Sts., Chicago, 25 Exchange Street, Providence, R. I, 
: Transact ral banking bust Bon 
Baker, Ayling & Co. > Scudder & Gompanr Pe ace 4 se dng 
50 CONGRESS STREET, RAILROAD pe he eee a pel wo vm on ae een — 
— Bonds. INDIANAPOLIS. 














STEAM RAILROAD, | 241 RovAL INSURANCE BLDG., CHICAGO. aan 
STREET RAILWAV,S2ONDS. NEWTON TODD 

















CIRCULARS ON APPLICATION. SCRANTON, PA. Local STOCKS A ‘> BON Ds. 
MUNICIPAL AND International Salt Co. FLETCHER BANK BUILDING, INDIANAPOL 8. 
PUBLIC ee STOCKS AND BONDS. NEW JERSEY. 
PRR sa | a an ue rtheastern Pennsylvania Securitics EDWIN R. CASE, 
W. J. HAYES & SONS, ‘1. F. MEGARCEL & co., NEW JERSEY SECURITIES, 


BANKERS, 15 EXCHANGE PLAUCEK, 
OLEVELAND, OHIO, BOSTON, MASS. SCRANTON, PENNSYLVANIA, ' ames 761, JERSEY CITY, 
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Bankers and Brokers outside Rew York. 


Financial 








__ 8T. Louis. CINCINNATI. 
A. G. EDWARDS &/Feder, Holzman & Co., 
New YORK. CINCINNATI. CHICA@O. 


SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street 
ST. LOUIS. 


New York Steck: Exchange. 
ber Chicage Steck Exchange. 
Gem . St. Leuis Steck Exchange 
Chicage Beard et Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





e ,) 
Francis, Bro.) su; a. 
| sell on com- 
mission local 
& Co. | securities, 
? | also listed 
and unlisted 
securities, in 
214 N. Fourth St., {seeuiei 
kets. 
ST. LOUIS. ne 
Members N York, st.| PRIVATE 
‘a oan Ghitenne WIRES. 
, Steck Exchanges. J 








WHITAKER & CO., 


Bond and Stock Brokers, 


300 NORTH FOURTH §8T., 


ST. Louis. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. Lou/s. 
PRIVATE WIRES. 


New York Stock Exchange. 
St. Louis Steck Exchange. 


BUFFALO. 
Walsh, Steele & Co., 
BUFFALO, N. Y. 


Brokers and Dealers in Buffalo and 
Western New York Securities. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


O@ice No. 55 WILLIAM STREET, 
Corner Pine Street. 


Members} 























New Yerk Stock Exchange, 
New York Cotton Exchange, 
MEMBERS: < Chicage Stock Exchange, 
Chicago Board of Trade, 
Cincinnati Steck Exchange. 


Specialists in High-Grade Municipal 
and Railroad Bonds. 








The A.L. Rich Company 
DEALERS IN | 

Municipal Bonds and 
Public Service Corporation Securities. | 
We are in the market for entire issues, 
NEW YORE, | 
32 Broadway. 


CINCINNATI, 
First National B’k Bldg. 
W. E. Hutton & Co., 


INVESTMENT BANKERS, 
CINOINNATI,. 
Dealers in 


Bonds and Stocks of Ohio 
Companies. 


irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNAT! BONDS AND STOCKs., 
$28, 330 & $32 Walnut St., Cincinnati, 0, 


SzasoNGooD & Mayer, 
CINCINNATI, OHIO. 
HIQH QRADE 
MUNICIPAL AND OTHER 
BONDS. 


LI8T ON ARPLICATION 




















J. G. ZAOHRY & CO., 


46 WALL STREET, NEW YORK, 
DEALERS IN INVESTMENT SECURITIES. 
BROKERSIN FOREIGN € XCHANGE AND LOANS. 





Mine Management. 


It frequently happens that owners of 
valuable mines find themselves with- 
out competent managers. 

We will undertake the management 
of mines (putting a comp: tent engi- 
neer in charge as resident manager) 
and supervising his work from the 
home office. 

This work will be undertaken tempor- 
arily for heirs or assigns or perman- 
ently for owners as may be desirable. 
This service rendered for a fixed fee 
or for a percentage of the revenue. 


ENGINEERING COMPANY 
OF AMERICA incorporates), 
74 Broadway, New York. 


CHICAGO, 159 La Salle Street. 
DENVER, COL., Boston Building. 
CHARLOTTE, N, C., Piedmont Bldg. 
BIRMINGHAM, ALA., Steiner Bldg. 





Flagg & Worcester, 
(INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


WILLIAM H. FLAGG WILFRED J. WORCESTER 





ldtemational Nickel Co. 


BONDS AND STOCKS 


DEALT IN. 
Ss. H. P. PELL & COMPANY, 
43 Exchange Place, New York. 


THE SOUTH. 





=| Business Opportunities, Investment 


Securities, Real Estate, Timber, Mines, 
industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT ©0., 
GEO. B. EDWARDS, President, Charleston, 8, C. 
Commercial and Financial Agent 
Business undertaken ‘n all parts of the world. 
Satisfactory references 











NEW YORK: 
54 William Street. 


PITTSBURCH: 


JONES, CAESAR & CO., 


Certified Public Accountants. 


(illinois) 





CHICAGO: 
Tribune Building. 


LONDON: 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 


—$ — 


ST. LOUIS: 
Stock Exchange Bidg. 


MELBOURNE: 
AUSTR 
9 Queen Street. 


ENGLAND, 








Are Youa 


Bank ? 


Bank of Discount Ballding. 





ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now & 
familiar feature of American banking. This 
is the only system at the service of banks 
P absolutely ) 2 
M Oo n e O rd e r issued payable at any point in the United 

y States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia. 
flexible medium of exchange in use. All 
charges you make to the public are your 
own profit. 
WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


ree of Charge. Orders can be 


The most 


313-315 West 59th Street, New York. 
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Financial, ’ Financial Financial. 
N, Castle & Shenango Val. 6s. $300,000 Detroit Southern RR. Co. 


New Jersey & New York 6s. 
Kan. City Elevated 6s & 4s. 
Bush Terminal 4s, 

St. Lawrence & Adirond’k 6s 
Grand River Coal & Coke 6s, 
Rocky Mt, Coal & Iron 5s. 


And all Steam Raliroad Bonés, dealt in by 
PF. J. LISMAN & CO., 80 Broad Street, 


Specialists in Steam RR. Securities, 
Members N. Y. Stock Ex. Tel. 2704 & 2795 Broad. 


COFFIN & COMPANY 
BONDS. 


31 Nassac Mtreet, New York. 
Fel. $300-1-3 3-4-5 Uort. 
WANT: 

28th & 29th St. Crosst’n 5s, due 1996 
Daluth & tron Range 5s, due 1937, 
Ill. Cen., Louisy. Div. 8148, due 1953. 
Ravens, *penc. & Gienv. 68, due '920 
Western Maryland Ist 4s, due 1952. 
Pitt. Bess. & L. E. Con. 58, due 1947. 
Columbus & 9th Ave. Ist 58,due 19938. 
New Yerk D. ck 48, due 1951. 
N.Y. Suxq. & West. T- rm. 58, due 1943. 


C. I. HUDSON & CO, 


Nos. 34-36 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges. 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


PROCTER & BORDEN, 


EQuITABLE BuiLDINe, NEw York. 











Missouri Kansas & Oklahoma 5s. 
Augusta Southern 5s. 

Pine Bluff & Western 5s. 

Wisconsin Central 4s. 

Quif & Ship Island 5s. 

Colorado Midland 4s. 

Chic. Rock Isl. & Pac. Gen’! 4s, 1998, 





Chic. St. Paul Sinn, & Omaha Cons, 63, 
Lake Shore & Michigan Southern 83s. 
U. 8S. of Mexico External Gold 5s. 
Oregon Short Line Ist Cons, 5s. 
Atlantic Coast Line Ist 4s. 

Short Bonds, Notes, Ete. 


EUGENE MEYER Jr. & CO. 


Members New York Stock Exchange, 
85 Broad Street, New York. Tel. 6006 Broad. 


WANTED, 
Denver Union Water Bonds and Stock. 
Denver tas & Elec. Bonds and Stocs. 
Denver Tramways 5s and 6a, 
Georgia Railway & Elect: ic 5s. 
Detroit & Flint 5s. 
Rio Grande Southern 4s. 


YATES, RITCHIE & POPE, 


Members N. Y, Stock Exchange, 
11 Pine Street, * - New York, 


Kings Co, Elec. Lt. & Pr. P. M. 6s, 1997, 
Norf. & West. 4s, 1996 

Cc. B. & Q. Jt. 4s, Registered, 1921. 
Atlantic Cast Line 4s, 1952, 

St. L. & S. F. Col. Tr, 5% Notes Dec., 1906, 
Wabash RR. 5% Notes, May, ‘907. 

Ali Notes and short Bonds, 
THOMAS L. MANSON &CO., 
Tele. 1887 Cort. 71 Broadway, N.Y. 
Members N. Y. & Boston Stock Exchanges. 











Baltimore & Ohio RR. 
(Pitts. Junc., & Middle Div.) 
First Mtge. 34¢¢ Gold Bonds, 
Due Nov. 1, 1925. 


We offer, subject to sale, any partof the 
above lot at a price to yield the investor about 
412%. 


PFAELZER, WALKER & CO. 


16 State St., Boston. 
25 Broad 8t., New York. 
433 Chestnut 8t., Philadelphia. 





PREFERRED AND COMMON STOCK 
TRUST CERTIFICATES. 


The time for the deposit of the above certificates 
with the COLONIAL TRUST COMPANY, the de- 
positary under the Protective Agreement dated 
July 7th, 1904, bas been extended until the FIRST 
DAY OF SEPTEMBER, 1904, after which date the 
undersigned Committee reserves the right to impose 
& penalty upon acceptance of certificates. 

Copies of the Agreement can be had at the office 
of the Colonial Trust Company. 

Negotiable receipts will be issued by the deposi- 
tary on the deposit of certificates, and application 
will be made in due time to the New York Stoek 
Exch to list engraved certificates. 





National Starch Mfg. Co. 6s. 
Knickerboc. IceCo, of N.Y. 5s, 
Denver ‘Union Water Co. 5s, 
Omaha Water Co. 5s. 


A. A. LISMAN & CO., 


Spectalisis in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Broad St. 





MUNICIPAL 


4% 
RAILROAD | to BONDS 
CORPORATION ) 6% 





selected for conservative investors. 
be L_— caer <a Ce . 
LISTS MAILED UPON APPLICATION, == 
INTEREST] PAID ON WEPOSITSISUBJECT TO 
CHECK. 


Lawrence Barnum& Co. 


BANKERS, 
27 & 29 Pine Street, New York. 


Philadelphia. Boston. 


Louisville & Nashville, New 
Orleans & Mobile Div. Ist and 
2d 6s. 

Union Typewriter Co. Preferred 


Stocks. 
BOUGHT AND SOLD BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
Tel. 5430 Broad. 25|\Broad St., New York. 
151 St. James St., Mentrea!, Canada, 


Bash Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co.!( when issued). 
Hall Signal Co. 

Milwaukee Elec. Railway & Light Co. 


All Securities of above dealt in and 
accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 











Specialists in Inactive Bonds, 
27 State Street, - - Boston 
Denver & Southwestern RR. Receipts. 
Newark (0.) Water Ce. 6s. 
Halveston, Texas, 24¢8. 
we State Telephone Securities, 
Detroit Telephone Receipts. 
Austin, Texas, 3s, 


Sutton, Strother & Co., 
606 N. CHARLES STREET, 
BALTIMORE, MD, 
WANTED. 

Cleveland Electric Railway 5s, 1918. 

Chesapeake & vhio Canal 6s, 1885. 

Omvha Gas 6s, 1914, 

vumaha Water Prior Lien 5s, 1916. 
Members of Baltimore Stock Exchange. 





Dated New York, August 5th, 1904. 
JOHN E. BORNE, Chairman, 
FREDERICK J. LISMAN, 
D. G. BOISSEVAIN, 

P. 8. BABCOCK, Secretary. 
SAMUEL UNTERMYER, Counsel. 


| NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
| 45 NEW STREET. 


| MEMBERS NEW YORK STOCK EXCHANGE. 


l Committee, 








| Chicago & Alton Ist 8s, 1949. 
New York City 314s, 1953 54. 
Lake Shore & M. 8. Deb. 4s, 1928. 
| New York Central Deb. 4s, 1984, 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business. with the principal European 
stock markets. 


83232 
Telephones {sass Broad. Cable Address: 
4330 “NEWROSE, 





NEW LOAN. 


We own and offer, subject to prior sale or advance 
in price, 


$350,000 


City of Montgomery, Ala., 
4s BONDS, 


Dated July 1, 1904. Due July 1, 1944 
Coupons payabie Jan. and July ist in New York 
Price to net about 43's, 


PARTICULARS ON APPLICATION, 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges, 


100 Broadway, New York. 
GOS Chestnut St., Philadelphia. 


Robert H. Alien. Stanley LD, NMeGraw 
William M. Vance. 


ALLEN. McGRAW & 00, 


24 Broad Street New York. 











Members 
N. Y. Stock Exchange. 


C. E. Goodman & Co., 


2 Wall Street, New York. 
Investment Securities. 








BANK STOCKS A’ SPECIALTY. 


Warren,Andrews & Co,, 
ELECTRIC RAILWAY BONDS. 








Bonds Nettine 5% a Specialty. 
15 Wali Street, ‘Chamber ef Commeree, 
NEW YORK, DETRUIT 
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Dividends. | 
The Farmers’ Loan &Trust Co. 


16, 18, 20 & 22 William St., 
New York City. 


COUPONS AND DIVIDENDS DUE 
SEPTEMBER ARE PAYABLE AT THIS | 





OFFICE ON AND AFTER pee | 


1ST, 1904, AS FOLLOWS: 
American Water Works & Guarantee Co. 
American Brake-shoe & Foundry Company. 
Butler Water (ompany 
Eastern [llinois Caal Company. 
Fond du | ac Water ‘ ompany.! 
Granite City Madixon & Venice Water Co. 
Hancock, Town of, Ne w York. 
Keokuk Water Works Company. 
ae on City Railroad Company. 

Kruy Brewing Company. 

Kinaton Cotton Mills. 
Marinette City Water Company. 
Merrill City Water Works Company. 
Minneapolis Gas Light Company. 
Mount Vernon Water Works \ompany 6 per 


cent. 
— Vernon Water Works Company 5 per 


Shebeygan City Water ep y. 

Tiled) Walhonding Valley & Oh'o R. R. Co. 

Terre Haute & southeastern R. R. Co. 

Tolar, Hart & Holt Mills, 

Wichita Water cuneene. 

Fort Wayne & Jackson R. R. Co. dividend. 
Sep'e« ber 4th, 1904, 

James Everard’s Breweries. 


etait Ban ay ag tig gt 
roadway, Ne 1904. 
ctw DIVIDEND OF TWO AND y ONE MALY PER 
T (24s. out of sqcnaralates income this 
by been declared on the PREFERRED STOCK 
ofthe Company, payable (ct. Tt 1904, to stoc ay 4 





l 
| 





TO THE HOLDERS OF 


New York Central & Hudson River RR.Co. 


DEBENTURE BONDS 


Maturing Sept. 1, 1904. 


We are prepared to take the above bonds at 100 and accrued interest to date 


| of maturity, in exchange for the new issue of NEW YORK CENTRAL & HUDSON 
| RIVER RAILROAD CO. THIRTY-YEAR 4¢ DEBENTURE GOLD BONDS, due 
| 1934, @ 9934 and accrued interest, subject to advance in price without notice. 


HARVEY FISK & SONS, 


62-64 Cedar Street. 





Dividends. 


Meetinas. 





Winslow, Lanier & Co., 59 Cedar St., 
NEW YORK CITY. 


THE INTEREST AND DIVIDENDS ON THB) 
FOLLOWING BONDS AND STOCKS AKE PAY- 
ABLE AT OUR BANKING HOUSB ON AND 
AFTER SEPTEMBER I18T, 1904: 

Cleveland 4kron & Columbus Ry. Co. Ist Mort. 5s. 
se ryt 4& pimevecsh KK. Co, Quarterly dividend, 
r cep 
Greentown, Ind., 68. 
ima, 


hio 
a Ft. Wayne & Chicago Ry. Co. Ist and 2d | 


mortgage 78. 
Union City. ind. School 5s. 
Washington. Ind., Funuing 6s, 

v 2a- Grant Co., Ind., Gravel Road 5s. 





ere of record at the close of b 


The preferred stock transfer books will close at 12 
o’clock noon om Saturday, September 24, 1004, and 
will reopen at 10 o'clock A. M. on uesday, October 


18, 1904. 
R. D. LANKFORD, Secretary. 


23 Wall Street, New York. Au ted & 1904, 
The Transfer books of the Votin = 
Preferred Stock Trust ‘ ertificates o @ Sout 
wa Vompeny WHICH HAVE USSENTED 
THE SION AGREEM MENT OF AUG. 
ibe. will elose at 12 o'clock noon on Saturday, 
ptember 24, 1#04, and will reopen at 10 o’clock 
A.M. on Tuesday, Octoner 1s, ' 
aan October 17, 1904, the Voting ‘Trustees will be 
red to distribute the above dividend of TWO 
ON D ONK HALF P&tR C es), When re- 
esived by them, among .he a. entitled ther 
as same appear ‘of record on their books when cl 
asa 


bove. 
ve 5. P. MORGAN & C 
Agents for Vouivg ‘Trustees. 


NEW YORK CENTRAL & HUDSUN 
RIVER RAILEOAD oN Pane. 
ce of the Treasure 
Grand Centra's Station. New York “hue 15, 1904. 
Notice is vereby given tbat the princ pal of the 
New Yors Centra! Hudson River Raile-ad Com 
pany 5% Debenture Certificates of 1884 end 1880, 
maturing September 1. 101, oa paid on and 
after that date at theoffice of J. P. yt & Com- 
=. mew York. Ail interest due on eald deben- 
will De Bow ‘ ae usual, through this office. 
ARD L. ROSSI ER. Treasurer. 


THE ATCHIAGH Tere A & MANTA FE 
AILWAY COMPAN?’, 

Coupon Ne. 4 due | ers ie 190i. from The 
Atcrison Tooeka & Santa Rail war Compan 
BASTERN OKLAHOMA DIVISION FIRST 
GAGE FOUR PEK ( ENT BONDS wi i be pata < on 
=) afier September 1, 1004, “ mn presentation at 
the office uf the company, No. 5 Nassau Street, New 


York cit 
"a W. GARDINER, Assistant Treasurer. 
New York. August 15, 1904. 


oml0aGge WISCONSIN & MINNESOTA 
(LROAD COMPANY. 

COUPON MO. 3 of the First Mortgage Bonds of 
the above Company due rept. . 1904, will be paid 
on and afte: that date, poe sentation at the 
| ay So! peace Coppell & Co., ay William Street, 
New Yor 

Wisconsin Central Batiwa y Co. 
BULL, "chairman. 











New York, August 25th, 1604. 


Boffalo & Susquehanna Railroad Co. 
PREFERR#D STUCK DIVIDEND NO. 9. 
The regular quarterly Geteend of ONE (1) PER 
CENT on the Preferred Stock has been declared 
payable September Ist, i908, to > stockaolders of 
record August 13, 1904, 
EHR, Treasurer, 


FISK & ROBINSON, ‘33 Gedat St, N.Y. 
‘Transfer Agents. 


PHILADELPHIA COMPANY. 
lsat Mtge. &+« ollateral T: ust 5% Gold Bonds, 


Coupovs due September Ist, 1904, from the above 
bonds will be paid on ana after that date on presen- 
tation at the office of Messrs. Brown B others & Uo., 
New York, and Messrs. AleXander Brown & Sons, 


Baltimore. 
C.J. BRAUN Jk., Treasurer. 











MINNEAPOLIS & ST. LOUIS RR. CO. 


Coupons due -ept. ist. iv04, from the First and | 


Refunding Mortgaxe Four Per Cent Bonds of this 
Company will be paid on and after that date upon 
presentation at the office of the Central Trust Com- 
pany, 6a Wall Street, New York. 

F. H. DAVIS, Treasurer. 





OFFICE OF THB 
ROCHESTER | BAiLway & LIGHT CO. 
r, N. ¥., Au.ust 4th, 1904, 
The Boar’ a Seon has this day declarea a 
dividend of ONE PEK CENT upon the Preferred 
~“—. p-yable September Ist, 1003, 
be Transfer Book i will’ be gloved from 3 P. M. 


fr. ¥4th to » ye ponee 
ORGE MARDY, Treasurer. 


LOUISIANA & ABBANGAS RAILWAY 
RST MORTGAGE 6% GOLD BONDS. 
ane -y ee dae September 1, 1904, will be paid 
at maturity at the office of 
FISK & & ROBINSON. 35 Cedar “t.. WN. Y. 
J. A. BUCHANAN, Secretary and Treasurer. 








Ofice ot the 
SEmeeee | es ae RR. CO., 
30 Pine picoet. New Yor 
The coupons due Sep’. ae 1901, ton the First 


Consolidated Gold Mortgage 4 per cent bonds of 
this yaa will be paid s ri ‘thie office on aud after 
that A. H. MAC KIE, Secretary. 





INTERNATIONAL PAPER CO., 
80 BROAD STREET, NEW YORK, 
26th Regular Quarterly me Dividend 


it 24, 1904, 

The Board of Directors bas th 

Togpins quarterly < dividendotf ONE AN ON®-HALF 
R CENT (1 Pp} os the Preferred Capital Stock, 

Dayable October 1. 1904, to Preferred Stockhold 
ers of record of Setente ber 15th, 1904, 

Checks will be maiied. 

Transfer Books. of the Preferred Stock will close 
on the ig day of September, 190s, and reopen 


October 1, 1 
E. W. HYDE, Secretary. 


AMERICAN GRAPHOPHONE CO, 
COMMON 8TOCK DIVIDEND NO. 27. 

A dividend (No.27) of ONE PER «ExT on a 

COMMUN CAPITAL STOCK of the Ameri 
Grapbophone Company will be paid September isth, 
#04, to stockholders of record September Ist. By 
order of the Directo 

EDWARD D. EASTON, President. 
E. O. ROCKWOOD, Secretary. 


THE AUBOCIATED MERCHANTS CO. 
dson Fa oot Co, Batldtug. 
Hob . N. J. Aus ust 25, 1904. 
uarterly aivigend. ‘of ONE 








A 
QUARTERS (1%4) PER CENT on the Common Stock | 


will be paid September ist. The transfer books wiil 
be - Osea at 3 P, August 2th and reopened at 10 
M. Sevtember 2d, 1904 The anetee books for 
the Preferred Stocks wiil — ope 
MU) SEL Y. Secretary. 





BROOKLYN ORION GAS COMP.4NY. 
—> — Street. 
n, N. Y.. Aug. 19, 1904, 
Coupons of the ¢% Conveubie Deben' ‘tres ‘ot this 
Company, dve September 1, 180%. will be paid on 
presentatiun on or aiter that date at the National 
City Bank of New Yors. 
F. STANIFORD, 
Ass’t Treasurer. 





GENERAL CHEMICAL COMPANY. 
26 Broad Street, New York, August 1¥th, 1 


“NORFOLK «. Me Dy ae RAILWAY 
OMPANY,. 


| ‘The annual mecien f the stockholders of the 


Norfolk & Western Gasivag © om pany will be held at 
the pri cipal office of the Company io the Ciey of 
irgypia, on Tpeneday. the 13th day of 

October. 190%, at }2 o’clock roon, to elect Directors, 
| to elect indepen tent camer to audit the books and 
| accounts of the y tthe close of the fiscal 
| vear, to consider the ‘annual report of the Directors 
for the fiscal year whica ended June 80, 1004, and to 

ratify and approve all action of the Directors set 
forth in such a: nual repert and in the minutes of 
the Company. end said meeting ts also called to con- 
sider the leasing aud purchasing by the N :rfolk & 
Western Railway Company of the railroad, real 
estate und all the improvements thereon of The 
Columbus Terminal & Trans'er Railroad Company 
ip Columbus. Ohio, and to transact such —_ busi- 
ness as mav properly come bef«re the meetin 

The stock transfer books will be closed * ry O'clock 
P. edne-day, September 2x, 1904, and reopened 
. M., Friday. October 14, 1904, 
By order of the Buard of Dires'ors 

A. J. HEMPHILL, Secretary. 


UNION Paci ae RAILRO1DCUMPANY, 
AL MnaETING. 

The annual e. Loy of the stockho ders of Union 
Pac'fic Katirvad omens? wll be + ela atthe office 
ofthe C mopany in 8s e City, Utah. on T 

ober li, 1904, nt twelve o'clock noon, for 
the election of fifteen Iirectors of the Company, 
and for the trarsacti n of such other business as 
mav legally c-me before 'he meeting 

The boos for the transfer of stuok (both Common 
and Preferred) wii! pe closes for the purposes of the 
meeting at the eene of business o1 nesda, 
aus 31, 14 4, and will be reopened at te ae 
A. M. on Wednesday. Peak wilt th, Bee 

Dated August 22, 1904. 


THE MINNKA at 4 
Minneapolis, Minnesota. Avgus' 22, 1904. 
Notice ts bores xiven 'bat, pursuant to the by- 
laws ofthe ompany. the annua! meeting of the 
nenpeeere of the Mipneapclis & 8t. Louis Rail- 
» of Minnesota and lowa, wil! be held at the 
omice of the Cempany,in the (ity of Minneapolis, 
Miun., on Tuesday, ‘ct. +th, 10 4, at twelve o'clock 
noon, for the vurpose of elect'ng Directors, and the 
transaction of such other a as may legally 
com» before before the meetin 
Tne booke of oe. Company “ior the transfer of 
eek will be closed from the sventng of September 


October ste tpcleaive is ¢ by. weests 
‘ resident. 
OSEPH G ARKELL Secretary. 


ABLI6 CHALWERS COMPANY, 
Broadway, New York City. 


August a 
To the Stockh: Iders of the wai ~~, 
ALLIS : HALMERS COMPA 


hela at jhe Anam a office of the ‘ompany, in the 
Gity- on 7 ew Jersey No 15 Excha ge Place, Jersey 
ai: on Thursday, the eighth day of September, 
at twelve o'clock noun, for the purpose of 


i] 
c 
a 
? 








ST. LUUIS RR. 
AY, 





p= RL direct:.rx to succeed those whose terms of 
Oftce then exvire, «nd for the transacti -n of such 
Sher business as may properly come before the 
meeting 

The Preferred and (« mmon 8tock transfer books 
will be close’ at the close of business oo Saturday. 
the 27th oay of Aug .104, and will remain clo 
until Priday, the th jay of Birt 4, at ten 


o’clockiA M. secretary. 
Rotices, 


THE FIRST NATIONAL BANK OF 
PROVIDENCE, RHO«E ISLAND, 
The First Nativnal Bank of Providence, Rhode 
Isiand, a pational bank ug or tion located at the 
city of Providence, in the State of Rhode Island, is 














| closing up its affairs. All Gettes of the motes and 
| other creditors of the ass ciation are therefore 
| hereby notified to present the ao an other 


1904, | 
The regular quasteriy dividend of ONB ANDONB | 


HALF PER CEN‘ qill be paid October Ist, 1904, to | 
Preferred Stockholders of record at 3 P. M #eptem- 
ber 20th. 1904. Preferred +tock transfer books will 
be closed from ———— 20th to October 3d, 1904. 
JAMES L. MORGAN, Treasurez. 





IOWA CENTRAL RAILWAY COMPANY. 
Coupons due September ist, 1904, from First and 
Refunaing Mortgage Four Per Cent Bonds of this 
Compary will be paidon and after ttat date upon 
res: eg at the office of the Mercantile Trust 
by, 190 Broadway, New York. 
F..H. DAVIS, Treasurer. 





| 
THE UNITED STATKS LEATHER CO. 


pores S 8t., New York, Aug. 23, 
A dividend Sof $160 per share = its Preferred 
Stock has this day been declared by the Board of 


| Claims aga st said associat “a fee xt AN 
| sigpved) AM, 
| Providence, R. I.. June 24, Tone 
THE NATIONAL & XC ANGE BANK, 
Wear herford, Okia., June ‘th, 1904, 

| The National Exchange WH»nk, located at 
| We-therford, Territory of Uklahoma, is closing 
| te affaire. 

All note holders and other creditors of the As- 
| sociation are hereby notitied to present all notes 
| and other claims for peyment. 

. B. KBE, President. 


GHanted, 


Bond Havege. with Stock Exchange house, 
bust ess chie y with out of tuwn houses, wants 


"Gashier. 














Directors of this Company, payable uct 1, 1904,to | new c M4 Will create bond departmeut. 
| Add ress, W. B, care COMMERCIAL & FINANCIAL 


Preferred stocknelders of record Sept. 10, 1904. 
JAMES R, PLUM, Treasurer, 


| CHRONICLE, P, 0. Bex 958, New York City. 
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Financial. 





ON 


Atlantic Coast Line Railroad Co. 





LOUISVILLE & NASHVILLE COLLATERAL FOUR PER CENT 
FIFTY-YEAR GOLD BONDS. 


TOTAL ISSUE 835,000,000. 


Principal payable October 1, 1952. 


Interest May Ist and November Ist. 


Both payable in gold 


eoin of the United States of the present standard of weight and fineness, and without 
deduction for any tax or taxes which the Railroad ( ompany, its successors 
or assigns, may be required to pay or retain therefrom under 
any present or future law of the United States or of 
any State, County or Municipality therein. 





Coupon Bonds of $1,000 each, bearing interest from May |, 1904, exchangeable for registered 
bonds without coupons. Registered bonds may also be exchanged for 
coupon bonds at the option of the owner. 


Any or all of the bonds may be redeemed at 105 and interest, on the first day of May or the 
first day of November in any year, upon two months’ notice. 


New York, August 27th, 1904. 


Having sold a considerable proportion of this issue, we offer, subject to sale, the remaining 


ansold bonds at 95 and accrued interest. 


For particulars as to the property and security, reference is invited to the accompanying 
letter of Mr. Robert G. Erwin, President of the Atlantic Coast Line Railroad Company. Copies 
of the Collateral Trust Indenture and any further information desired may be had upon applica- 


tion at our office. 
Actual bonds are now ready for delivery. 


J. P. MORGAN & CO. 





OFFICE OF 
ATLANTIC COAST LINE RAILROAD COMPANY. 





New York, August 1, 1904, 
Megers. J. P. MORGAN & CO., 
New York City. 
Dear Sirs: 


Referring to the issue of Atlantic Coast Line Railroad 
Company, Louisville & Nashville Collateral Four Per Vent 
Fifty-Year Gold Bonds, which you have purchased, I desire 
to ray that these bonds are the direct absolute obligation of 
the Atlantic Coast Line Railroad Company, and are secured 
by an Indenture of Trust bearing even date therewith duly 
executed by the. Company to the New York Security & 
Trust Company, as Trustee, pledging as security for the 
— of the bonds 806.000 es (or more than a major- 

ty) of Louisville & Nashville Railroad Company stock. - 

The Atlaptio Coast Line Railroad Company is a corpo- 
ration under the laws of the States of Virginia, North Caro- 
lina, South Carolina, Georgia, Florida and Alabama, and is 
a consolidation of the Savannah Fiorida & Western Railway 
Company and other Railway Companies (formerly known'as 
the “Plant System”) with the Atlantic Coast Line Railroad 
Company. Its capital stock outstanding on May 1, 1904, 
amounted to $38,376,700, divided as follows: $1,726,700 Five 
Per Cent Non-Cumulative Preferred Stock and $46,650,000 
Common Stock. Ful: dividends at the rate of five per cent 
per annum have been paid upon the Preferred Stock since 
its issue, and dividends at therate of five per cent per annum 
are now paid upon the Common Stock. 

The Loui-ville & Nashville Railroad Company is payin 
dividends at the rate of five per cent per annum on its to 
—— of $60,000,000, and the income derived from 
this dividend is more than sufficient to pay the interest on 
the entire issue of these bonds. 

The territory embraced by these two systems covers an 
area of more than eleven thousand miles in extent, and 
stretches from Chicago to New Orleans and from Richmond 
and Norfolk to Fort Myers and Port Tampa. 

A statement of earnings and expenses of Atlantic Coast 
Line Railroxd Company from July 1, 1403, to June 30, 1904, 
——- with earnings and ex 
similar period in 1902-3 shows the following results: 





nses of same property for a | 





Twelve Months. 1903-4. 1902-3. 
Gross receipts. ...........+0++: $20 544,975 20 $19,682,455 60 
Operating expenses ............ 12,110,464 22 11,910,336 59 
Net receipts from traffic.... $8,434,510 98 $7,772,119 01 
Income from other sources (est- 
imatéd for 1904).......... e+e 2,108,487 45 1,159,952 34 
Total net receipts.......... $10,537,998 48 $8,025,071 35 
Int. on bonded debt, taxes, etc.. 5,408,644 31 4,876,447 (6 
Surplus after fixed charges. $5,129,384 12 $4,048,623 79 
Int. on certs. of indebted, and 
dividends on pref. stock...... 948,96014 1,149,670 52 





SR snd iccomns «o++.-@4,185,898 98 $2,595,953 27 


A statement of the earnings and expenses of the Louis- 
ville & Nashville Railroad Company from. July 1, 1903, to 
June 80, 1904, the end of the fiscal year, compared with a 








= period in 1902-19U3, is as follows: (June, 1904, estim- 
ated.) , ute 
Twelve Months. 1903-4. 1902-3. 
Gross earnings........... ee eecees ee 00,005,145 5,449,878 
Operating expenses....... ewreses'e o+++ 25,173,984 23,970,818 
Net earnings from traffic ........ $11,721,211 $11,478,565 
Income from other sources.... ...... 1,619,121 1,122,493 
Total net earns. and other income.$13,340,382 $12,601,058 
Interest on bonded debt, sinking fund 
payments, taxes, etC.............6 6,733,993 6,390,010 
£urplus after fixed charges, sink- 
ing funds, taxes, etc........... $6,606,840 $6,211,048 


or at the rate of 11 cent per annum on the entire issue of 
Louisville & Nashville Railroad Company stock. 

The combined surplus of the two companies for the 
periods embraced in the foregoing statements shows 2 
balance, after payment of all fixed charges, includi ¢g divi- 
dend on Atlantic Coast Line BR, Co. Preterred Stock, of 
$10,791,733 98. 

Yours very truly, 
ROBERT G. ERWIN, 
President. 








; The financial 
| Commercials [franc 
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T Bank and Quotation Section (Monthly) State and City Section (Semi-Annually) 
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old ; Week ending August 13 
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THE FINANCIAL SITUATION. 


Industrial affairs are in a somewhat mixed condi: 
tion. The development which may be later on of 
wide ir flaence is the break in steel. That means that 
the effort to keep prices up against the tendency of the 
general market situation has been in this case tried, 
and has failed. Values for steel and its manufact 
ures are, we presume, to be left now to adjast them. 
selves in a natural way along the line of the present 
industrial current. We cannot see that anything but 
ultimate good can come out of the freer market if it 
is to be permanent. 

It is well known that the recent phenomenal devel- 
opment in this industry had its initiative more than 
six years ego. Advantage may be gained in recalling 
for » moment that phase of the industrial revival. I 
Anguat 1898, when writing of the situation of the 
tron market, we said that it was “showing worderful 
vitality, for it was built upon a very low cost of man 
ufacture that permits of exports of all its products.” 
That state, permitting of free exports, was cited as 
the basis of the then existing strength. The fron 
and steel markets cannot in all respects return 
now to the situation in 1898; they cannot return 
to the “very low cost of manufacture” then 
enjoyed. Nor is it needful that they should 
They can, though, if prices are left subject to prevail 
ing inflaences, get intoa state, we think, which will 
permit of free exports. The present break in the 
pegged price of steel would seem to open the way to 
that consummation. Certainly if free exports were 
required for the prosperity of the trade in 1898, they 
are much more desirable to-day, and nearly as much 
more as the capacity of production has in the mean- 
time increased. Wecan manufacture largely in ex- 
cess of the home consamption, and to have a steady 
market we must have a permanent outlet for the 
surplus. 

The drop in steel values will, we may assume, prove, 
for other reasons, to be a heaithfual step. Lower prices 
will certainly by degrees stimulate buying in all 
trades affected by the decline; and as railroads are in 
a state calling for economy, if the cut should be ex 
tended to contracts for rails (as the reported sales 
this week seem to authorize us toanticipate) that, too, 
would be a highly encouraging feature. Perhaps con- 
tracts already made will prevent sales of home deliv 
eries of rails the current year at the lower prices, 
but the way is at least open for sales for next 
year’s delivery. It was also claimed, when the 
uplift inthe iron and steel trades was in ful) 
progress and every consumer had to walt for his order 
to be filled, that manufacturers could sell at much 
lower rates than then prevailed and still make their 
dividends. That assumption is another contingency 
which {s about to be tested. The eff.ct of the break 
in price will not long hence be found to have made its 
presence known by a further contraction in supply; 
that is to say, if steel Is to have a free market here. 
after, only those concerns whose facilities ena 
ble them to make goods and sell them at the 
reduced values will continue at work. While prices 
were rising the number and capacity of the producers 
of iron and steel and their products were on the in- 
crease. The reverse of that situation has, in a mod- 
erate way, been in progress for some time—a move 
ment that will, it is likely, be accelerated now. 
Hence, under the lower prices the number of produc- 





ers belvg lessened aud the consumptive demand and 
consequently the amount of production being in- 
creased, the net earnings of those factories which are 
able to continue running will be affected according to 
the greater or less facilities for cheaper production 
each possesses. Ia these various ways iron and steel 
interests will in the end adapt themselves to the new 
conditions. 





Unfortunately the satisfactory working out of the 
steel problem will be somewhat hampered by the 
strikes in progress, especially the strike in the build- 
ing trade. Reason does not in our day regulate strikes, 
so there js little use in theorizing as to their continu- 
ance. QOoe fact, though, of a controlling character 
seems to be unquestionable; that is that present trade 
conditions prevent acquiescence in any new demands on 
the part of labor which increase cost of production. 
An investigator in the industrial field finds no 
little encouragement in running against a solid fact 
when discussing an ardent labor difference; it is as 
comforting as falling upon an old stump when strug- 
gling ina quagmire. In many cases the way out is 
thereby restricted to only one route, and that seems 
to be the situation here. As our industries have been 
in the throes of liquidation, and even now are 
almost everywhere struggling with the expense ac- 
count, in case an employer gives in to a demand 
for higher wages, his promise must be subject 
to a reservation. The yielding policy continued 
long enough could but end in the insolvency 
of the employer, and consequently can only be tempo- 
rary. The public believes that most of these strikes 
pin hope on political inflaence or have some connec: 
tion with the election and will subside when funds 
enough to keep them alive are no longer procurable. 
However that may be, it is obvious that the cull for 
economy as a recuperative agency is still imperative. 





Better crop accounts as to wheat and corn have 
been coming from more quarters and have been grow- 
ing more favorable almost daily. Of course our market 
for wheat is not tobe relied upon as a gauge of crop 
improvement; that market is at present highly specu- 
lative; and so far as it represents production and con- 
sumption, it takes in the world of pr»ducers and 
consumers. At the same time it is an important fact 
that the speculation in wheat recelved a aet- 
back under the more recent advices from the North- 
western States, from which the gloomiest reports of 
previous weeks as to crop condition were circulated; 
‘he market decline was, too, an accompaniment of these 
reports, which came from many private authorities, 
and indicated a much better outcome. Tne decline, 
though, was the next day followed by a new advance. 
The truth is, the general belief current among the 
speculative fraternity is that Europe will need 
more wheat from us this year than we 
will have to spare. The question of surplus for ex- 
port will haye to wait for more complete returns; bat 
if frost holds off, the total production of all grains 
must prove enormous. 

Cotton has likewise been materially higher this 
week, and the market variable but in the main buoy- 
ant and strong. These conditions do not necessarily 
argue a back-set to crop development or recent import- 
ant injury (though rumors of lower condition have been 
put afloat), but rather an active demand ania covering 
of shorts. As we have heretofore said, although the 
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early receipts of new cotton would be largely in ex 
ceas of last year, the demand would be eager. Sach 
a@ general lack exists in invisible stocks of 
the staple and in the main also of cotton goods that 
the early requirements could not fail to be abnormal. 
The cotton-spinning world is of vast extent. It does 
not call for much enlargement of the demand from 
each of its many centers to make an important aggre 
gate. Farthermore, the speculative feeling is dom 
inant; it requires very little to arouse it, which in- 
duces buying as well as covering. Altogether, these 
conditions make spasms of buoyancy natural and 
likely to prevail, at least until receipts become large 
and the size of the crop is more definitely estab 
lished. 





A feature of the week is that money accumulation a‘ 
New York has reached the turning point. Oarrency 
for crop purposes has begun to flow to the in- 
terlor in large volume. The transfers through 
the Sab Treasury to New Orleans began on Tuesday 
and on Wednesday to Onicago. On Monday, also, the 
banke at Chicago and Clocinnati began indirectly to 
withdraw funds from New York by checking upon 
their balances with their correspondents in this city, 
to the order of the Assistant Treasurer, for sume 
equal to the receipts by them of internal revenue col. 
lections in excess of the amount for which they were 
bonded as depositories, which excess receipts they 
would otherwise have deposited in the Sub Treasuries 
in their own cities. Through this process Chicago 
and Cincinnati banks retained the excess collectione 
for their owm use and at the same time complied with 
the requirements of the Department by turning over 
to the Treasury out of their New York balances 
an equivalent of these sums, thereby practically 
effecting a transfer of such balances from New York 
without ocst. The rates for domestic exchange at 
Chicago and at St. Louls on New York, which las: 
week were at a small diecount to par, early this week 
fell to 40 cents per $1,000 discount at the first-named 
city and to 30 cents at St. Louis, reflecting some 
urgency in the demand for money. An export of 
$400,000 gold was made to Canada this week, the 
barks in the Dominion drawing upon the balances 
with their agents in this city for the purpose of agalst 
ing in moving the Canadian wheat crop. George O 
Gordon, agent of the The London & River Plate 
Bank, shipped on Thursday $500,000 gold to Buenos 
Ayres. 





The annual report of the Brooklyn Rapid Transit 
Co. for the year ending Jane 30 1904 has been issued 
the present week, and the chief feature in it, accord- 
ing to our thinking, is the continued growth dis- 
closed in the earnings of the system. In the last 
twelve months alone the increase in the passenger 
earnings was $1,342,706, or over 10 per cent 
This comes on top of very substantial gains ip 
the years immediately preceding. If we go back 
no further than to 1899-1900, we fird that in 
that year these passenger earnings amounted to 
only $11,206,716; in 1900-01 there was an in 
crease to $11,718,942; in 1901-02 an increase to $12, 
321,265; in 1902-03 a furthor gain to $13,086,840, and 
now for 1903-C4 there is an advance to $14,429,546 
Thus in the four years there has been an addition ot 
roughly 34 million dollars, or not far from 30 pe: 
cent. It would seem, too, as if this growth must con- 





‘Inue in the future, year by year, consideriog that the 
Brooklyn Rspid Transtt system comprises all the ele- 
vated and surface lines in the Borough of Brook- 
yn, with the exception of the Ooney Island & 
Brooklyn Railroad, and considering also that popu- 
lation in Brooklyn is very rapidly expanding. ‘The 
question is simply one of providing adequate facilities 
‘o handle the traffic. 

As far as the Brooklyn Rapid Transit stockholders 
are concerned, there is of course a further problem, 
and that is how to handle the traffic with sufficient 
economy to get a profit out of it. Oa that point, all 
that can be said is that the problem would appear to 
be gradually approaching solution. It is true that 
ootwithstanding the efforts at economy, expenses the 
last twelve months increased $829,359 as compared 
with the twelve months preceding. This was on a 
gain of $1,458,388 in recelpte—counting freight, 
ma'l and express and advertising as well as pas- 
senger earnings. Analysis of the expense ac- 
counts, however, shows that in at least one direo- 
tion there was a saving in expenses, and this oc- 
curred precisely where a saving had been looked 
for. The operation of the power plant, notwithstand- 
ing the increased traffic, cost only $1,535,930, against 
$1,680,751 in 1902 03; a part of the decrease follow- 
ing doubtless as the result of the lower price of coal, 
this item the previous year having been unduly large 
on account of the anthracite miners’ strike. On the 
other hand for maintenance of equipment $405,324 
more was spent than in the previous year, and for 
maintenance of way and structure $'24,659 more was 
‘ikewise spent. In other words $529,983 out of the 
$829,359 total increase in operating expenses is found 
under these two heads. Expenditures of this kind 
obviously mean that enlarged amounts are being spent 
in improving plant and equipment. 

Tne other principal items of expenses showing con- 
siderable increases are trainmen’s wages, $135,229, 
and other expenses in the operation of care $273,478. 
In one direction there {is little evidence of improve- 
ment. We refer to what are called “damages and 
jegal expenses.” This item fell little short of $1,000,- 
000 in both years, having been $987,759 in 1903-04 
and $956,730 in 1902-03. It seems to be absolutely 
impossible to reduce the yearly claims for damages, 
sults against the company being brought on the 
slightest pretext, and juries being usually strongly 
prejudiced against corporations. 

The income showing for the year must be considered 
satisfactory having regard to all these circumstances. 
A surplus of net income over and above operating ex- 
penses and fixed charges for the twelve months is 
reported in the sum of $1,388,908. Oat of this, special 
appropriations of $383,706 were made, leaving a bal- 
ance of $1,005,201. Adding the $1,747,840 surplus 
existing Jane 80 1903, total surplus Jane 30 1904 
was $2,753,041. We notice that $1,158,852 of this 
eurplas was marked off, mainly to represent 
discount on bonds sold, leaving the actual surplus 
$1,594,189. Such methods indicate conservative 
bookkeeping. The amount of the First Refunding 
Gold Mortgage bonds outstanding was incressed during 
the year from $5,000,000 to $14,458,000, but $5,614,000 
of these bonds ‘ill remained unsold in the company’s 
ireasury June 301904. These unsold bonds are more 
than sufficient to take care of the $3,250,000 of loans 
and bills payable reported at the same date. Farther- 
more, the company had on hand ao unusually large 
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amount of casn June 30 1% 4, namely $2,500,892, this 
comparing with only $598,721 cash Jane 30 last year. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last, unofficial or open market rates at Londo» 
wore a shade firmer, while at Paris and at Berlin and 
Frankfort they were fractionally easier. There was a 
slight flarry in consols at London early in the week 
caused by the Shanghal incident and also by the seiz 
ure by a Russian vessel of the British merchantman 
Comedian off the Cape of Good H >pe; but the excite 
ment soon subsided. 

The statement of the New York Associated Banks 
last week showed a net gain of $1,491,100 in cash re. 
serve. Deposits were increased $2,438,000, thereby 
augmenting the reserve requirements by $609,500, 
deducting which from the gain in cash left $381,600 
az the increase in surplus reserve, to $58 613,075. Cal 
culated upon the bas!s of deposits less those of $23,- 
878,900 public funds, the surplus is $¢4,457,800. 
Loans were increased $2,683,000, and one notable 
feature was the fact that this increase was quite gen- 
erally distributed among the commercial banks, indi 
cating discounting of mercantile paper. The bank 
statement of this week shou'd reflect the average for 
five days of $1,500,000, for three days of $1,400,000 
and for one day of $1,558,000, shipped to Havana, the 
first-named amount on S:tarday of last week, th: 
second on Thursday and the third on Saturday of this 
week, thus completing the remittances on account of 
the Cuban loan which was negotiated by Speyer & Co. 
The statement should also reflect the transfers re- 
ferred to above of $1,000,000 to Chicago and $500,000 
to, New O-leans and the export of $400,000 to Osnada 
and of $500,000 to Argentina. As partly offsetting 
these withdrawals there was the receipt through tele 
graphic transfer from San Francisco on Saturday of 
last week of $950,000, representing Japanese gold, and 
during the week of $250,900 for domestic bullion de- 
posited at that point, and of $376,000 Seattle Assay 
Office checks for Klondike gold. 





Money on call, representing bankers’ balances, loane¢ 
on the Stock Exchange on Monday at 1} per cent, in- 
flaenced by the announcement of intended with 
drawals of currency for transfers to the interior. Ou. 
the following day the rate fell to $ of 1 per cent and 
thereafter during the week the datly range was from 
this rate to 1 per cent; the average for the week was 
1 per cent. The tone for time money was firmer, 
though quotations were not materially changed, and 
rates were 2 per cent for sixty and 2} for ninety days, 
3 for four and 34 per cent for five to six months; the 
business was chiefly in ninety-day loans and those for 
the above-noted long dates. Oommerclal paper was 
in only moderate supply on the market, merchants 
resorting to their bauks for discounts, and the demand 
was light. Quotations were 33@3# per cent for sixty to 
ninety-day endorsed bills receivable, 33@4 per cent fo 
prime and 44@5 per cent for good four to six months 
single names. As above stated, the movement of 
money through telegraphic transfer and otherwise for 
crop purposes has begun. Last year the early trans 
fers were first to N.w Orleans, bat this year they are 
largely to Chicago, chiefly because the bull specula 
tlon in wheat has encouraged farmors promptly to 
ship out their grain. 








Toe Bauk of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24 percent, The open market rate at Purlsis 14@ 
1} per cent and at Berlin and Frankfort 23@2} per 
cent, According to our special cable from London 
the Bank of Eogland gained £748,446 bullion daring 
the week and held £36,519,641 at the close of the 
week. Our correspondent further advises us that the 
gain was due to theimport of £307,000 (of which 
£46,000 from France and £261,000 bought in the open 
market) and to receipts of £441,000 nef from the in- 
terlor of Great Britain. 





The foreign exchange market was very dull and 
rates were practically unaltered until Wedaesday, 
when they grew easier, and on Taoursday the market 
was weak in the absence of demand and because of 
free offerings. Early in the week bankers were indis- 
posed to draw except for current requirements, which 
were smal!; but later, influenced by the firmer tone 
for time money, and also by the prospect that the 
market would soon be liberally supplied with com- 
mercial bills, as the result of the export movement of 
cotton, holdars of bankers’ drafts pressed thelr offar- 
ings and rates promptly yielded. Waile there did not 
seem to be any evidence in the market until Friday of 
operations in either sterling or franc finance bills, both 
classes of these drafts then made their appearance, 
causing the market to close weak. Bankers report an 
increasing volume of bills against new cotton, though 
there are very few of such drafts offered for future de- 
livery. Exports of gold during the week were $500,000 
to Argentina, $100,000 to Canada and $1,558,000, in- 
cluding currency, to Cuba. @ ld received at the Cus- 
tom House during the week $29,325. 

Nomina! quotations for sterling exchange are 4 86 
@4 864 for sixty day and 489 for sight. Rates for 
actual business on Monday were uncharged compared 
with those on Friday of last week, at 4 8545@4 8555 
for long, 4 8810@4 8815 for short and 4 886:'@t 8865 
for cables. The mark :t was quite dull and unchanged 
48 to rates on Tuesday, but on Wednesday there was 
a fall of 5 points for long and short, to 4 8540@4 8550 
for the former and to 4 8805@4 8810 for the latter 
and of 10 points for cables to 4 885(@4 8860. On 
Thursday the market was weak in the absence of 
demand and long fell 15 points to 4 8525@4 8536, 
short 20 points to 4 8785@4 8795 and cables 10 points 
to 4 884(@4 8850. The market was weak again on 
Friday, sffscted by offerings of finance bills, and it 
closed 5 points lower for long and short and 10 points 
tor cables. 

The following shows dally posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXOHANGE. 























Fai. | MON. | TURS., | Wep., | THUR., | FaL, 
Aw. 19.) Aug. 2. Aug. %3.' Aug. v4! Aw. 25.'4 ug. 26. 

@rown 60 days| 486 86 86 86 86 86 
Brothers...... nga 45 8u 38 88 oy 89 

Baring 60 days} 48436 8644 8846 8646 BAe 8634 
Magoun & Co. Sixht 489 8u 89 8e 89 88 
Bank British 60 days 486 86 86 86 86 6 
No. America.. (Sight. | 489 oe 89 38 fot) 890 
Bank of 60 days : 84 86 86 $6 86 86 
Montreal...... Sight...) 439 89 84 8u 890 89 
Cavadian Bank § 60 days : 86 86 86 86 8&6 86 
of Commeree.. } Sight 489 89 89 be 89 89 
Geidel pach, lok- sie days| 486 86 86 86 86 86 
elheimer & Co. sa : 84 89 89 89 By i) 
Lasard 60 ied $ 84 86 83 86 86 86 
Freres......... Sight ..| 489 88 80 8 +e ~~ 
Wercnants’ wend 60 Gave 486 86 86 8A 86 86 
of Canada Sight ..! 488 88 ae +e ae 89 











The market closed on Friday at 4 852: @4 8530 for 
long, 4 878C@4 8790 for short and 4 8830@4 8840 for 
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cables. OUommercial on banks, 4 8490@4s5 and 
documents for payment, 4 8420@4 8565. Ootton for 
payment, 4 8420@4 8425; cotton for acceptance, 4 8490 
@4 85, and grain for payment, 4 8560@4 8565. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Week ending Aug. 26, 1904. Recetved by | Shipped by | Net Intertor 
N. Y. Banks |N.Y. Banks.| Movement. 


ES SS eel IER $3,944,000 | 96,831,000 | Loss. $%,*87,000 
| REINS 1,027,000 | 1.688.000 | Loss, 56,00 


Total gold and legal tenders...) $4,971,000 | $8,464,000 | Loss. $3,488,000 

















With the Sub-Treasury operations and gold exports, 
the result is as follows: 





Week ending A 1904, Into Out of Net Change in 
= am, | Banks. | Banks. Bank Holdings 





$8,464,000 | Loss. $5,4%8,00¢ 
24,100,000 | Loss 400,000 


"892,154,000 | Loss. $8,888,000 


Banks interior movement asabove| $4,971,000 
Sub-Treas. oper. and gold exports.; 23,700,000 


Total gold and legal tenders.., | $28,671,000 


The following table indicates the amount of bullion 
in the principal European banks. 























August 25, 1904, August 27, 1908, 
Se eS = = 
Gold. Stwer. Total. Gold. Silver. Toval. 
2 & 2 a 2 3 
England....} 96,510,641) —.......... 36,619,64)} 86,101,547 86,101,547 


Fravce. .. 107,571,848 44,875,581) 152,447 4 4) 102,246,384 44,£50,581 147,106,865 
Germany..*} #5,898,000) 18,619,000} 48,511,000) 36,113 000) 12,688,000] 48,801 ,00 


Russia .... | 98,681,000) 8,625,000) 108,246,000; 81,247,000) 8,776,000} 90,023,00 
Aus.-Han.+} 44,265,000) 18,548,000] 60,808,000) 45,498,000) 19,839,0'0) 54,267,000 
Spain....... 14,754,000} 20,307,000) 36,155,000) 14,694,000) 20,146,000) 84,760,00 
Italy ...... 22,1 8,000) 3,957,700] 26,075,700) 19,196,000) 2,298,800) $1,494,800 


Nether!’ds.} 5,480,400) 6,616,680) 11,806,20¢} 3,042,500 6,491,000] 10,438,600 
Nat. Belg.*|. 8, 8,667) 1,664,333) 4,468,000) 2,060,667) 1,470,884) 4,411,000 
Tot. week. ./867,849,£51/110,981,8 4|474,821,04 | 341,884,084) 106,667,66+ 461,406,702 
Tot. prev. [304,086,764 |110,119,616/|475,060, 180)340,484,749 100,2: 2,044 [449,696,793 


* The division (between gold and silver) given in our table of cotn 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is 11 
claimed to be accurate, as those banks make no distinction in their 


























weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He 
oer instead of Gulden and Kreutser. The reduction of the former currency to 
sterling 8 was by considering the Gulden to have the value of 60 cents. At 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen 4, hasaitered the basis of conversion by 
dividing the amount of Kronen by 94 instead of 20, 





TRADE COMBINATIONS AND 
COMPETITION. 


Not so much talk is heard nowadays regarding the 
dangers of trade combinations or ‘‘ trusts.” I: is not 
so long ago since the whole political and legislativ: 
world was in a atate of ferment owing to apprehen- 
sions, real or imaginary, of troubles to arise from the 
rapid multiplication of industrial undertakings of 
huge size, The newspapers gave up columns of their 
space to a discussion of the matter. ‘Trust busters” 
were as numerous then as files around a molasses jay 
in summer time. It will doubtless surprise persons 
who do not keep a close reckoning of time to hear 
that the so-called anti-trust legislation of the Second 
Session of the Fifty Seventh Oongress is barely eight 
een months old. Yet no one can have failed to notice 
that the attacks on these dreaded creations have beep 
gradually subsiding. Latterly agitation has almos 
died out, encoaraging suggestions that public interes; 
in the subject has begun to wane. 

Of course, as we have previously noted in these 
columns, political developments have been such as 
largely to eliminate the question as an issue between 
the two political parties. Except so far as our Customs 
tariff enters into a consideration of the matter, ther 
would appear to be little difference between the atti- 





‘ude ofthe D mocratic Party and that of the Rspublican 
Party on this subject—a subj2ct which it seemed at one 
time might easily have become a foremost issue in 
politics. Wedo not overlook the fact that the cam- 
paign is not yet far advanced, nor that in the political 
discussions of the next few months many stump speak- 
ers, seeking to gain political capital for their party, 
or for themselves, will indulge in fulminations and 
diatribes against trusts, and claim that the salvation 
of the country depends upon the success of their own 
political organisation. All this, however, does not 
alter the fact that, jadging by many different indica- 
tions, the trust question as a live issue, at least in 
politics, is apparently a thing of the past. 

The change in sentiment, if such it may be oalled, 
cannot entirely be ascribed to the fact that political 
parties have not divided along that line. On the 
contrary, the most potent cause in our estimation for 
the waning of interest is to be found in the great 
alteration which has occurred in the industria) and 
‘rade dutlook during the last year and a half. From 
extraordinary activity and unalloyed buoyancy we are 
gradually but none the less surely passing to the 
other extreme. Where before production fel} far 
short of consumptive capacity, now production, 
owing chiefly to a curtailment of demand, has largely 
outstripped consuming requirements. Truste and 
combinations which had a portentous look when 
business was active are found to be helpless and 
impotent for éffective control now that industrial 
fairs are in a state of retrogression. In other words, 
the harm that was feared has not developed. The 
large organizations and the huge trade combinations 
are seen to be human affairs after all, and as such sub- 
ject, like their smaller predecessors, to the defects 
inherent in human nature. The trust could be 
formidable only (assuming for the sake of argument 
that they embodied danger to the community) so 
lopg as there was a public demand gréedy to absorb 
their goods and wares. In such a situation they had 
‘hings ip thelr own hands, and could use their power 
wisely or unwisely according to the dictates of those 
directing their management. With the situation in 
that respect changed, advantage no longer rests with 
them. 

In like manner trade unions and labor organiza- 
tlons are finding that they have new conditions to 
meet, as we showed at length last week. The awaken- 
ing in their case, however, is much sadder. For 
candor compels the statement that while the large 
todustrial organizations in most instances were careful 
to avoid an abuse of the power with which they 
happened to be temporarily endowed, the labor organ- 
zstion almost invariably worked its advantage for al! 
‘hat it was worth. That 1s to say labor unions became 
arbitrary, dictatorial, arrogant and oppressive. But 
their tenure of power was to be subject to the same 
‘imitations. It could last only so long as the demand 
tor labor was in excess of the supply and so long as 
producers found the demand for goods so active that 
they could not afford the risk of a strike. Now, with 
business falling off and with more laborers than there 
is work for them to do, they are learning that they do 
not possess unchecked power of control after all. 

Perhaps in no trade or industry have the develop- 
ments the lastt welve months been more surprising 
tan in the iron and steel industry. When the United 
States Steel Corporation was, formed, newspaper and 
magezine writers and labor leaders, politicians and 
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legislators, were loud in their predictions of the barm 
that would result to the public. Here for the firs 
time was s thousand-million dollar corporation, oper 
ating, too, in the country’s most important of allicdas- 
tries—the iron and steel trades. It was to be, accord- 
ing to these prc dictions, a most gigantic monopoly and 
to be feared accordingly. Thoughtful and well 
informed persons were careful to point out that 
while the new concern controlled a large percent 
age of the facilities of production, it was not a 
monopoly, aud there was not the least likeli 
hocd it ever could become such. Not to men- 
tion minor iron and steel concerns, there were such 
important bodies as the Colorado Fael & Iron Co., the 
Tennessee Coal & Iron Co., the Sloss Sheffield Steel & 
Iron Co., the R»public Iron & Steel O»., the Cambria 
Steel Oo., the Crucible Steel Oo. and, mrst potent of 
al), the Lackawanna Steel Oo. and the Pennsylvania 
Steel Oo.,—: ll outside the fold of the United States 
Steel Corporation. Bat all this did not satisfy these 
critics, who constantly sniffed danger. Even after the 
management of the Steel Corporation had demonstrated 
that a wise and far-sighted policy was being pursued 
in the administration of the property, the fears enter- 
tained were not entirely dispelled. The Steel Oor 
poration used every means in its power to prevent 
an undue rise in prices, not alone because it was un 
willing to accept inordinate prcfits but also because 
the managers knew that to allow quotations to go to 
radical «xtremes would be detrimental to all interests 
and invite general disaster. Nevertheless, now that 
the country js in the midst of industrial depression, 
even this wisely administered property is seen to be 
not exempt from the inflaences which invariably 
attend business reaction. 

There are two ways in which a large trade organ'za- 
tion or “trust” might be harmful. (1) By maintain. 
ing prices at a level above that permitting a reasonable 
margin of prcfit and (2) by suppressing competition 
in such a way as to prevent the creation and rise of 
rival undertakings. How powerless the Steel Cor- 
poration has been to maintain prices, even in com- 
bination with the other large steel-producing com 
panies, through a trade agreement having only a 
reasonable profit in view, the events of the last few 
weeks have clearly demonstrated. 

As concerns the stifling of competition, nothing of 
the kind has occurred. Ono the contrary, millions 
upon millions of dollars have been spent in developing 
some of the opposition plants in existence at the time 
the Steel Corporation was formed and also in creating 
some entirely new rival organizations. The Lacka 
wanna S:eel Oo., in particular, his applied enormous 
amounts of money in developing i's plants and adding 
to their capacity andefficiency. Bat it is not necessary 
to go into detaUs on this point. What will be accepted 
as entirely conclusive testimony is furnished in a new 
d.rectory to the iron and stevl works of the United 
Siatis jast published by Mr. James M. Swack of the 
American Iron & Sie.l Association. Mr, Swank is an 
acknowledged authority in the iron and steel trades, 
and he takes occas‘on to refer to the very point under 
discussion. Here is what he has to say. 


The opinion has been frequently expressed that the 
organ‘zation in the iron trade in recent years of many 
so called ‘‘truste,” particularly of the United States 
Steel Corpc ration, would result in a serious check to 
individual enterprise or to the enlistment of compar 
atively ema!! firms and companies in the manufacture 





of iron and steel. An examination of the present 
edition of the Directory will show that apparently 
orecisely the opposite effect has been prodaced, or at 
least that the “‘truste” have not interfered with the 
growth of our iron and steel industries under inde- 
pendent auspices. A surprisingly large number of 
independent iron and steel plants have been built in 
he last few years, while many old and well estabiished 
companies have greatly increased their facilities in 
these years for the manufacture of iron and steel. 
Especially has there been a marked development of 
i.dependent enterprise in the manufacture of iron 
and steel specialties, of which steel castings may be 
mentioned as a leading example. 


But it is not necessary to pursue this inquiry ary 
further. All experience teaches that it is neitker 
possible to maintain an artificial level of prices nor to 
eliminate competition, no matter how powerful the 
orgapization or the aggregate of capital behind the 
attempt. The Salt ‘‘Trast” was the first of the newer 
todustrial organizations to come to grief because it 
overlooked these important truths. That undertak- 
ing, however, had nothing but a few unsophisticated 
young men from the West to guide it. The expert- 
ence, though, of the Amalgamated Copper Company 
has been different only ia degree. This concern had 
an extraordinary array of financial interests behind it, 
comprising some of the most notable namesin moneyed 
circles, and yet it also failed—and failed signally—in 
an attempt to hold up prices at an arbitrary and arti- 
ficial figure. For months the price of copper was 
maintained at 17 cents a pound, only to result in 
diminishing the consumption of copper, in cutting off 
our export trade in the metal, and in making the 
United States the dumping ground for all the surplus 
copper in the world; the Amalgamated Company held 
the bag and other copper producers aud copper own- 
ers filled it. 

Even the strike at the beef packing establishments 
throughout the country is furnishirg some interesting 
revelations. The public had been made to believe 
that the large beef-packing concerns constituted a 
perfect monopoly—and a monopoly of the most odious 
kind. The methods of the beef combination had 
been deemed very objectionable and have often been de- 
nounced. Even some of the courts had condemned 
them as operating in violation of the law. Yet since 
the strike began it has become apparent that there 
are quite a number of inijependent slanghtering and 
packing plants. The important point is that these 
seem to have been able to mske profits and continue 
in business, notwithstanding the methods of the beecf- 
trust. Farthermore, the renewal of the strike in this 
city has brought out the further fact that the smaller 
cutchers have by no means been driven out of the 
trade. There appear to be many of these, and during 
the strike they have not only continued their normal 
output of meat, but greatly increased it—the strike 
uot being diiected against them. 

Thus the evils and the harm supposed to be con- 
nected with and inseparable from the operation of 
trusts sre seen to be fading away. This furnishes the 
real reason why agitation against them no longer re- 
celves encouragement. Ooupling that circumstance 
with the fact that adequate remedies for dealing with 
any really ot jectionable practices on the part of trusts 
and monopolies are found in existing statutes, it 
would seem as if at last the country were to have 
relief from the senseless clatter against large or- 
ganizations with which it has been surfeited for so long 
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INTERNATIONAL RAILWAY CONGRESS 
TO BE HELD AT WASHINGTON. 


A seasion of the International Raiiway Congress is 
to be held in Washington in May of next year, and 
the American Railway Association, under whose 
auspices the convention is being arranged, has issved 
a@ pamphlet giving the details of the proceedings 
accompanied by quite an extensive summary of the 
work of past conventions of the Oongreas. The com 
ing session was planned over four years ago, in 1900, 
when the American Railway Association unanimously 
extended an invitation to the Congress to hold its 
next gathering in this country and agreed to provi ie 
$35,000 to defray the expenses connected with the 
meeting. Obviously the conventions of the Interna 
tional Railway Congress are considered of decided con. 
sequence; otherwise such a large appropriatioa to get 
the members to meet in this country would not be 
made, and asa matter of fact this view is entirely 
borne out by the records of past sessions of the Oon- 
gress. The deliberations are always useful and in- 
structive, besides affording occasion for pleasant 
intercourse between railway men from various parts of 
the world. 

In the pamphlet before us the Iaternational Rail 
way Oongress is described as ‘‘a permanent associa 
tion established to promote the progress and develop 
ment of railways.” The ‘‘adherents” are railway 
administrations (or corporations) and governments. 
Thirty three governments were ‘‘ adherents” in 1895 
and forty three in 1900. The United States (Govern. 
ment was represented at the sessions of 1892, 1895 and 
1900. An individual can attend only as an accredited 
representative of a national government or of a rail 
way organization which is a member, or as one of the 
‘‘reporters” appointed to discuss the questions con 
sidered at the Congress. 

The Congress has been steadily growing in member- 
ship and in importance, such growth furnishing the 
best evidence of its usefulness. Mr. Stuyvesant Fish, 
the President of the Illinois Central Railroad and also 
President of the American Railway Association, is the 
Chairman of the American Section of the Congress, 
and it is interesting to note that the Illinois Centra 
Railroad was represented at the very first session of 
the Congress. This firat session was held at Brussels, 
Belgium, in August 1885, to celebrate the fiftieth an- 
niversary of the inauguration of Belgian railways. 
That convention was attended by 257 delegates repre- 
senting thirty countries. The second convention 
was held at Milan, Italy, in September 1887, and 
was attended by 227 delegates, representing thirtv 
countries. The Jatter was the first meeting 
under the permanent organization of the Oon- 
gress. The Pennsylvania Railroad was represented 
on that occasion. The third convention took place in 
Paris in September 1889 and the attendance com- 
prised 564 delegates from thirty-two countries, the 
Plant System being represented. The fourth conven- 
tion was held at St. Petersburg, Russia, in August 
and September 1892; thirty-seven countries were then 
represented, but only 374 delegates were in attend- 
ance, no American railroad being represented. The 
fifth session occurred in London in June and July 
1895 and 793 delegates were then present, of which 
172 were from Great Britain and Ireland and 47 from 
the United States. The sixth session was held in 
Paris in September-October 1900 and forty-three 





countries sent representatives; the tocai numoer of 
delegates accredited to this meeting was 1,249, of 
whom 901 were recorded as present. 

The bulk of the railway mileage of the world is 
represented by the countries having membership in 
the International Railway Congress. The United 
States alone, as is known, has over 200,000 miles of 
road, and a statement is presented showing 193,946 
miles as the approximate mileage of the countries 
having members, not including ether the United 
States, Canada or Mexico. The affairs of the Con- 
gress are regulated by a permanent International 
Commission composed of the ex-Presidents of the ses- 
sions of the Congress (these being members ex-officio) 
and thirty-three elective members, of which one-third 
retire at each session of the Congress. The American 
members of this permanent Commission are Cnauncey 
M. Depew of the New York Central & Hadson River 
Railroad, Theodore N. Ely of the Pennsylvania Rail- 
road, S:uyvesant Fish of the Illinois Central Railroad, 
L. F. Loree, formerly of the Baltimore & Ohio, 
now of the Rock Island Company, and Julius. 
Kruttschnitt of the Southern Pacific Co. When the 
place of meeting for a convention has been fixed, the 
Commission is empowered to appoint as temporary 
members of its own body selected representatives of 
the country where the meeting is held. The Ameri- 
can Section, thus enlarged for the occasion, of the 
coming convention consists of the following names ; 
we give the list entire to show what an influential 
body it is. 


Stuyvesant Fish,jPresident Illinois Central RR. 

George W. Stevens, President Chesapeake & Ohio Ry. 

CO. @. Waldo, General Manager Oincinnati Hamilton & Dayton Ry. 
Theo, N. Ely, Chief of Motive Power Penrsylvania RR. 

W. H. Baldwin Jr., President Long Island RR. 

W. O. Brown, Third Vice-President N. Y. Central & Hudson River RE- 
Rollin H. Wilbur, General Manager Lehigh Valley RR. 

G. L. Potter, Third Vice-President Baltimore & Ohio RR. 

L. E. Johnson, President Norfolk & Western Ry. 

E. T. Jeffery, President Denver & Rio Grande RR. 

Jos. Ramsey Jr., President Wabash RR. 

Samuel Spencer, President Southern Ry. 

J. M. Hail, General Counsel New York New Haven & Hartford RE. 
Lucius Tuttle, President Boston & Maine RR. 

E. T. D. Myers, President Richmond Fredericksburg & Potomac RB. 
James McCrea, First Vice-President Penn. lines west of Pittsburgh. 
Theo. Voorhees, First Vice-President Philadelphia & Reading Ry. 

C. E. Schaff, General Manager Cleve, Cinn. Chic. & St. Louis Ry. 

J. BR. Kenly, 4th Vice-Presidentand Gen. Mar. AtianticOoast Line RB- 
CO. W. Buchholz, Coneulting Engineer Erie RR. 

E. O. Carter, Chief Engineer Chicago & NorthWestern Ry. 

Howard Elliott, President Northern Pacifico Ry. 

D. MoNicoll, Vice-President Canadian Pacific Ry. 

Chae. M. Hays, Second Vice-Pres. and Gen. Mgr. Grand Trunk Ry- 
J.G. Meteoalfe, First Vice-President Mexican International RR. 

W. F. Allen, Secretary American Railway Association. 


As to the work of the convention, the beat idea of 
its character end scope is furnished by the “‘list of 
questions” which is to be presented for consideration 
and discussion. Herewith we present an outline of 
these questions. 

SEcTION I.—War aND WORKS. 


1.—Wooden Sleepers or Crorsties. Selection of Speciss of Timber 
Used and Processes of Preservation. 

2.—Rails for Lines With Fast Trains. 

3.—Improved Rail Crossings (Frogs). 

4.—Concrete and Imbedded Metal. 


SECTION II.—LOCOMOTIVES AND ROLLING STOCK... 


5.—Locomotives of Great Power. 
6.—Pooling Locomotives. 
7.—Automatic Couplers. 
8.—Electric Traction. 


SECTION II!.—WORKING. 


9.—Lighting, Heating and Ventilation of Trains. (Ssctions 2 and 
conjointly.) 
10.—Automatic Block System. 
11.—Baggage and Express Parcels. 
12.—Saburban Trafiic. 
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Sporion IV.—GRaERAL. 


13.—Slow-Freight Rates. 
14.—Bookkeeping. 
15.—Duration and Regulation of Work. 
16.—Provident Institutions. 
SEecTION V.—LIGHT RAILWAYS. 


17.—Infiuence of Light Railways on the Main Lines. 

18.—Direct Financial Co-operation by Pablic Authorities. 

19.—Organization of a Cheap Service on a Main Ratiway’s Branch 
Lines Which Carry Little Traffic and on Light Railways. (Seo- 
tions 3 and 5 oor jointly.) 

20.—Traflic Conveyed by Automobiles. (Sections 4 and 5 conjointly.) 


It should be added that ‘‘reporters” appointed in 
advance present papers upon these assigned subj-cts, 
which papers are printed and placed in the hande of 
the delegates some time before the meeting. Each 
“ection” at its meeting discusses the subject thus 
presented and when the discuasion is closed the con- 
clusions are voted upon. Discussions take place in 
French or in the language of the country in which the 
Congress is held. All communications in French are 
translated in advance into English. 

There would appear to be no doubt that the occa- 
sion will prove most interesting and that American 
railway officials have open to them the opportunity of 
deriving much profit and instruction from the delib- 
erations and discussions. The attendance, therefore, 
should be large. The North American railway com. 
panies now members of the International Rllway 
Congress are entitled altogether to 260 delegates. 
The number should be very much increased. As these 
260 delegates represent only forty distinct systems 
or companies, there ought to be a large accession of 
new members. The occasion will furnish an unusual 
opportunity for the interchange of thought and ideas, 
and cannot fail to yield good resulte. Association 
and contact with men from other countries engaged 
in the same profession and the same line of work will 
itself be a great advantage. The experience thus gained 
will be well worth having. 











RAILROAD GROSS AND NET EARNINGS 
FOR THE HALF YEAR. 


We present to-day our compilations of the gross 
and net earnings of United States Railroads for the 
first half of the current calendar year. The resulte 
reflect unmistakably the unfavorable conditions under 
which railroad operations were conducted in that 
period of six months. On the one hand, there is a 
loss from last year of $13,085,604 in the gross earnings, 
proving that the volume of traffic was not up to that 
of last year in the same period of time. On the other 
hand there is a decrease in the net earnings in the 
sum of nearly twice the amount of the loss in grose— 
that is, reaching $25,349,873—demoastrating that in 
face of a diminished volume of traffis it cost $12,264,- 
269 more to operate the roada. 

The falling off in gross revenues of $13,085,604 
must be considered relatively small, particalarly 1o 
view of the large and consscaiive increases waoich 
marked the records of previous years. In ratio thie 
falling off is no more than 1°76 per cent. It is known 
to the reader that many adverse conditions aad olr- 
cumstances marked the course of the aix moaths. In 
the preliminary statement for the half-year given in 
our iesue of Jaly 16, we reviewed in detail the events 
and happeniogs of the six months, and need not there- 
fore go over the same ground again at length on the 
present occasion. Saffice it to say that general trade 
was inactive and the fron aad steal iadusiry io a state 
of depression ; that the anthracite coal roads had a 





smaller tonnage in snthracite tnaa iu tae first half 
of 1903, when they were mining coal at an ex- 
traordinary rate to make up for the deficiency 
created by the miners’ strike in 1992; that the 
bituminous coal traffic was heavily reduced over 
nearly all roads by reason both of the depression in 
the iron and steel trades and the strike of the masters 
and pilots on vessels engaged in transportation on the 
Great Lakes; that the same two circamstances re- 
duced the ore shipments alike on the roads moving 
the ore to the Upper Like ports and the roads carry- 
ing it from the Lower Lake ports to the furnaces; 
that even before the masters and pilots’ strike the 
opening of lake navigation had been delayed because 
of the severe and long continued cold weather; that 
in Colorado the roads suffered from the continuance 
of the coal miners’ strike and to seme extent aleo 
from the ore miners’ strike; and that at the same time 
the grain movement, both in the East and in the 
West, fell below that of a year ago, while there was 
a heavy contraction in the cotton movement in the 
South. Under these circumstances the sarprise must 
be that the decrease in gross earnings has been com- 
paratively so slight. 

The augmentation of $12,264,269 in expenses, co- 
incident with the shrinkage of $13,085,604 in gross 
receipts, giving a loss of $25,349,473 in net, tells in a 
graphic way the story of the extra expenses entatled 
upon the roads by the very unfavorable meteorological 
conditions which prevailed. In the first place, the 
winter was exceptionally cold—the coldest in over a 
generation. More coal was required as a conse- 
quence to get up steam and more to keep it 
up. in other ways, too, expenses were  in- 
creased by the low temperatures, locomotives 
working with lessened efficiency. Oa many roads 
snow blockades added to the cost of operating. 
Later, excessive rains and floods greatly interfered 
with operations and in numerous instances did severe 
damage which it took a long time to repair and which 
involved some heavy outlays. In a normal state of 
things, expenses must have decreased, especially with 
the trade outlook not particularly good. The causes 
mentioned made a decrease out of the question and 
brought instead an increase. It was not until to- 
wards the close of the half-year that the normal ten- 
dency of expenses to a lower basis became manifest in 
the returns, the special outlays referred to having by 
that time ceased to have mach part in «ffsire. 


























increase or decrease. 
—— oe -_ 30. 1904. 1908. 
‘ ‘oads. Amount. |Per Cent 
Miles of road...........00.ese08- 164,986 163.315 +38,671 2°30 
8 a t 

Gross Garnings. ........0-eeseees 791,774.531| 744 8°0.136) —13,086,604 1°76 
Operating expenses........ .. | 582,966, 620,702,715) +12,2¢4,280 2°36 
Net earnings........ ...-... 198 807.547! 2°4.'67.420' —25.9469,873) 11°81 





It is proper to say with reference to the adverse 
weather conditions that in one part of the country 
there appear to have been fewer retarding inflaences 
than usual—we mean more particularly in the terrl- 
tory west and south of O nahs, Kinsas City and St. 
Louis. Owing apparently to tnis exemption, conjoined 
with good crops, the Uaion Pacific Ratlroad, the 
Southern Pacific and many of the other Southwest- 
ern roads, are able to show improved earnings, either 
in gross alone or in both gross and net. The South, 
of course, remained in an extremely prosperous state, 
owing to the high ‘price realizad for cotton, notwith- 
standing the crop was a small one and notwithstand- 





re- 


rat 


20 
me 
he 
ras 
he 


00- 
088 
1a 
led 


the 
r a 
88- 

it 
in- 


a 
“< 


aif | 


\s\é3 | 





'AUG.§27, 1904.) 


THE? CHRONICLE. 763 








ing also that the depression in the iron industry 
reduced the tonnage of the roads running through 
the mineral districts. 

When the roads are arranged in groups according to 
their geographical location, the much better state of 
things experienced by Southwestern and Southern 
roads stands clearly revealed. For while all the other 
groups show losses in gross, these two groups form ex 
ceptions to the rule, and record gains. In tho cate of 
the net, however, even the Southwestern group does 
not constitute an exception, the Southern group being 
the only ove with increased net. A!'l the other groups 
have losses in net, the most of them for large amounts, 
indicating how widespread were the causes that com- 
bined to increase operating expenses. We exclude the 
New England group in making these remarks, since 
that group is very incomplete, neither the Boston & 
Maine nor the New York New Haven & Hartford 
having yet furnished its figures for the Jane quarter. 
Our summary by groups is as follows. Farther below 
we give a detailed exhibit classified in the same way 
showing figures for each road separately. 


SUMMARY BY GROUPS. 














BECTION OR Gross Karnings. | Net Earnings. 
GRovp. 1904. 1903, 19 4. 1903. Inc or Dee. 
Jam. 1 to June 3 F F + oa $ P. Ct. 


New Engl’d..(%)} 1,607,991} 1317,295!| 441,919 434 072 +7,847| Is 
Trunk lines.,34 |240,910, 2 |253.%03,4" || 58,250.077| 70,043,088|—18,692,061| 17 87 
Anthr. Coal (10 | 49,462 245) 52,3 893 || 19,167,765) 21,109,851} —1.952,046) 925 
Mid. States..(23 | 22,000,56°| 22,456 617|] 4,792,839! 5,903,330) —1,110,008) 18°96 
Mid. West’n.:94)) 48.863,17¢ | (0,567,718) 12,16-,967) 14,829,295! —2,660,326| 17 94 
Northwestern & 
North Pac. 17)/1 0,654,361 113,724,80:| $2,854,861; 38,123,460) —6,269,090| 13°82 
Southwestern & 
Bouth Pac.()9 151,447,078! 148,893,191/] 40,684,533/ 42,654,517) —2,119.084) 4°97 
Southern... .(26,]106.538,2+6 102,668,609 30,607,603) 30,160,850) +447,734) 148 





Total(186 r’de) 81,774,581|744, 744,860,18 193,807,647 224,157,420) —25,340,873) 14°31 
Mexican...... (2)| 9,461,074) 9,467,027} 3,384,808) 8,457,057) 103,064) 2°06 





























MILEAGE.—The mileage for the above groups is aa follows: New 
England, "632 miles against 6+< wilesin 1903s; Trunk lines, 28,741 
ome 28,574; Anthracite | oal, 4,445 against 4, 738; Middle States, 

3,277 against 3, 154; Middle Western, 10,6035 againet 10,540; North- 
western and North ’Pacitio, 34,260 againet 33,204; Southwestern and 
South Pacific, 45,94v against 44,222; Southern 28, 645 against 28,276; 
grand total, 156, 986 against 153,3 15. Mexican, 2,457 against 2,256. 


What gives additional emphasis to the augmenta- 
tion in expenses is the fact that even in 1903 and in 
1902, when the additions to gross earnings were of 
really notable magnitude, the returns showed that net 
earnings had not been gaining in anywhere near the 
same proportion. Moreover, in 1903 a large part of 
the improvement in net came from the anthracite coal 
roads, where the situation, as already pointed out, was 
peculiar. The following carries the comparisons back 
to 1903. 





Year & Gross Earnings Net Earnings. 


No. of Year | Year Increase 0] Year Year (Increase ov 
roads.! Given. Preceding. | Decrease Given. | Preceding.| Decrease. 














dan. i | 

to June] 30. 8 | + 3 g g * 
798(176)| 490,110 336 415,749,931] +14,860,45+ |/L24,15%,164/128 275,793, +882.351 
*94(172)| 381,8'8 367, 509,¥84.117]—67.476,7: Of 94,100,485) 117,570,049 —23,4°1,464 
"96(169)| 361,360.733, 349,189,085] +12,¥0 ',74” }106,105,.814| 99 614,647, +6,491,187 
196(174)} $84,020,882) 366 812,24+| +17.907, 84] 12,607,+85) 108,142,224] +4,555,756 
197(170)| 405,003,781| 407,184,458] —2,160.78./\21.v69.820| 115,487,816] +5,682,002 
*98(179'} 4°0.52~,130, 410,596 441| +49 081 6~ || 39,545,717] 21,805,462] +17,690,035 
199(165)| 489,509,765| 461,99 +,058| +27.516,71° ||150,600,0 7s | 14°.545,632 | +10,053 539 
100(170)| 577.140,661| 606.3’ 6.8+5|+70 783,31 || 80,714,487) 55 591,468) +25,190,049 
01(172)| 688 844.704, 580,421,054] +57,912,88 /¢ 6,218,32U| 179,485,140) +26,723,140 
102(164)| 670,895,026, +31,194,28 | +3-.904 65 || 09,973,703) 402.250,797| +7,722,906 
103(159 | 727,932,467, 637,749,493] +90,242,62e]) 214,024," 66 1+8,v56,8-6| +19,767,280 
104(136)] 781,774,531, 7-4,840,1/ 5] —18,0e5,404]) 98,907,547 224,157,421 | 25,840,818 




















Nors.—Neither the Mexican roads nor the coal-mining operations of 
the anthracite coal roads are included in any of these totals. 


The separate roads partake of the character of the 
general results. The decreases greatly outnumber the 
increases. Yet there are a good many increases, pale 
ticularly in the case of the gross, where some gains 
for quite large amounts are shown. In the net, as 


would be expected, the increases are mach smailer 
and much fewer than in the gross, and in both gross 
and net the balk of the gains comes from the South- 
ern and Southwestern roads, as is made plain in the 
annexed exhibit, showing all changes for amounts in 
excess of $100,000 in both gross and net. 


PRINCIPAL CHANGES IN GROSS BARNINGS FOR 6 MONTHS. 


Tnereases, Decreases. 
Union Pacitic System. $1,735,610 | Erie.............-...-.. v 
Atcoh. Top. & Santa Fe. 1,703,584 | Duluth& Iron Range. 
South. Pacific System. 1,635,118 | Gr. Trunk Sys. (3 r’ds) al 
Southern Railway.... 1,083,543 | Duluth Mias. & North. 
8t. L. & San Fran.. ; 898,990 Lehigh Valley RR. ... vl,1 

Chic © = Tilinois i Raitimore & Ohio..... 

Del.& Hud Sys.(3 rds) 746,459 | Mich. Cent & Can 80. 
Chesapeake & 





































Ohio.. 526,153 | Unio. & Nor. Western.. 
Chicago & Alton..... © 463,899 | Phil. & Reading RR.*. 
Wabash . 451,786 | Rock Island Oo. .... 
Atlantic Coast Line... 447,170 | Pitts. Bess. & L. Erie. 
Seaboard Air Line.... 367.697 | Denver & Rio Grande. 
‘asoo & Miss. Valley. 329,179 | & Valley....... 
Mo Pace trou Miz seen | D. Le & We Leneed ? 
0, Pac. & [ron > — e 
Cen: ranch... 285,189 | “ iinee in N. ¥. Bta'e 422,818 
Kan. City Southern... 221,274 | Chic. Mil. & St. Paul.. 358,004 
a Ohat. & St. L... 200,054 | Dilinois Central...... eo 330,337 
Kans. & Texas... 187,356 | N. ¥. Ont. & Western. 297,973 
my Louis Southwest... 169,546 | Minn. 8t. P.& 58. Ste. M. 1 
. Chicago & St. L. 151,279 | N Y. Sus. & Wes - 0253,67% 
Louisville & rene 129,379 | Buffalo Roch. & Pitts. 239,5: 
Alabama Gt. 8’th’n 128,859 | Toledo & Ohio Central 283,778 
Southern Indiana..... 127,019 | Duluth So. 8h. & Atl.. ’ 
Pacific OCoast.......... 121,296 | Northern Central... 161, 
Canadian Pacific..... ° 120,176 eeling Lake & Erie 155,764 
8t.L Vand. & T. H... 109,296 | Wisconsin Uentral.... 0155. 
Louisiana & arkans.. 102, 288 | Ann Arbor ...........- 147,652 
——_—— | Uentralof NewJersey 130,784 





Total (nopecsenting Chic. Term’! Transfer 1128,023 
20 roads)..........812,637,280 | Viev.Cin.Chic.& Bt. L. ieeta 





Lake Erie & West..... 122,51 
Decreases. Minn. & St. Loais..... 121,331 
Pennsylvania Syst. Tom (representing 
(2 roadalt.. $86,834,700 TOR8)....0.00- 825,735,108 
N.Y¥.Cent.& Hud. R.. 2,408,496 





* These figures are for the Railroad Company: the Coa) & Iron Com- 
pany reports an increase of $2,822,060 for the flve months. 


t These figures cover only lines directly operated east and west of 
Pittsburgh and Erie The gross on Eastern lines decreased $3,459, 
and the gross on Western lines decreased $1,375,100. 


a Covers six months on Grand Trank proper, but five months on 
Grand [frunk Western and Detroit Grand Haven & Miiwaukee. 


v Covers five months only, June not yet having been reported. 
PRINCIPAL CHANGES IN NET EARNINGS FOR 6 MONTHS. 





Inereases. Decr 
Union Pacific pee $1,399,238 | Phil. & Reading tee * 98197,754 
Southern Pacific...... 2893.011 | Hocking Valley....... 414,645 
Atch. Top. & Santa Fe 344,122 | Clev. Cin. Chic. & Bt.L. BT 
Centra! of Georgia 271,928 | Long Island............ 0351,024 
Del.& Hud. Sys (sr'ds) 222,786 Minn. St. P.& 8. 8te. M. 279, 
Kan. City Southern.. 221,755 | N. Y. Ont. & Western. 276,088 
Cent. of New Jersey... v150,615)| Buff. Rooh. & Pitts... 272,848 
Louisville & Nashville 144,099 | Ohic. Mil. & St. Paul.. 258,116 
Y & Miss. Valley. 189,23] Phil. Balt. & Wash. ... 246,1 











‘200 3 s 
Atlantic Coast Line... 124,097 | Norfolk & Western.... 240,298 
Southern Railway..... 113,652] N. Y. Susque. & West.. 0224,038 
Mo. Kans. & Texas... 103,861 | Wisconsin Central... 922 





























Total (representing Pitts. Bess, & L.Erie. 217,277 

14 roads)...... -- $4,128,397 | Chic.Great Western.. /10,764 

Denver & RioGrande. 198,724 

Decreases. Wheeling & L. Erie... 171,945 

Pennsyl. RR. one r’ds)t ‘33, goseee Duluth So. Sh. & Atl.. 169,427 

Baitimore & Ohio...... 2,969,121 | Toledo & Ohio Cent... 164,753 
Erié......---.--00+ sseee 02, 377484 Coic Term. Transfer. 155,9 

Rock Island Co........ 1,825,498 | Seaboard Air Line.... 15%,384 
N.Y. Central & HR... 1,683,8 73 Northern Central..... 3,1 

Canadian Pacific. hacors 1,495,605 & 8 145,818 

Mo. Pac. & [ron Mt. 1,408,566 Onie. Ind’s & Louisv.. 9133,357 

Centra) Branch .. ? a 8t. L. & San Fran... } 121,155 

Chic. & North Weat.... 1,406,498 Mhic. & East. Tl... ° 
itnnote Central ..... - 1,235,626) Lake Erie & West..... 117,788 
uth & Iron Ran, 1 *199,930 Minn. & St.Louis..... 107,825 


vuluth Miss, & North. 1,040,207 
Lehigh Valley RR}... v714,729 —s (representing 
Gr. Trank SBys.(3r’ds), a@627,045 roads)........$29,016,173 
D. L. & W —Leased 554,105 

lines in N. Y. State “ 





* These figures are for the Railroad Co.; the Coal & Iron Oo. reports 
@ decrease of $1,024,448 for the tive months. 

t On the rand Bree RR. the net on lines directly operated east of 
Pittsburgh and Erie an $2,504,900 and the net on Western 
lines decreased $1 ,3 

| Does not tn am for Lehigh Valley Goal Co. and other 
controiled coa! companies, which latter show a decrease of $750,129 
for the five months. 

a@ ‘overa six months on the Grand Trunk proper, but five months on 
Grand Trunk Western and Detroit Grand Haven & Milwaukee. 


v Covers five months only, Jane not yet having been reported. 


We have adverted above to a change in the tend- 
ency of expenses towards the close of the half-year. 
This change is made manifest in the statemeat which 
we now annex, showing the comparative results for 
each month of the half-year. It wi!l be observed that 
Jane was the only month that recorded an increase in 





net, and it was also the only month that recorded a 
reduction in expenses. 
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GROSS AND NET EARNINGS. —-4ross.——_—. —-— Net. 

1908, 1908. 1904. 1908. Ine or Dec. 

Gross Earnings. Net Earnings. 6031, 155.953 185,738 240.287 —06,049 

we mend gins sides aShuls | —iof 5 

1904, 1908. |Inc.or Dee|P. e.| 1904. 1908. | Inc.or Dec.'P. ¢ oH $341" "99 1.119.091 1,504,788 279.601 

; ; : : : | : . 19 | Union Ps ites ate "318 saunas 10, 110.580 O19il? +1,80088 
Jan. .|101,839,230| 106,687,146| 4,847,915, 4°54) 24,048,886|32, 139,625|—3,095,689/85" nion Pa ific Sysa. 2-7,88 597, ¥ 

Feb. 99,543,308) 96,180,791|+8,412,515| 3°55 93,045,307 25,392,875) —2,337,568, 9°21 Wisconsin Central. b. i 72 "583 02,628, 116 0674972 v800,341 —224,360 


Mar .|110,046,056|' 10,657.69, +287,426) 
April) 107 444,443)110,341 638] -9,606,795) 
May -|106,565, 266) 111,028,554|—2, 463,285) 


0°26 | 30,628,797/34,291,140, —3,668,363| 10°68 
2°44 |30,014,763|34,046,293) -4.031,530 1°18 
*22 81,807,504) +4,801,674| —2,498,8¢8) 8°60 
J’ne.! 87,299,783) 84,6°6.8°2) +668 431) 0°74'29,204,4"312+,894.005) +2,900,38~! 9°°5 

Nors.—The pumber of roads included in January was 103; 
im February 104; in March 101; in April 99; in May 103; in 
June 80. The Mexican roads are not included in any of the above 
comparisons, nor are the coal-mining operations of the anthracite 
@oal roads included. 


We now give the detailed statement for the half- 
year referred to above. It shows the results for each 
road separately in all of the groups. 

SAENINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30 























—— i Net. 
1904, 1903. 1901, 1903. Inc.or Dec, 
Hew England— a t 
Bang. & Aveswseee. b. 1,028,726 862 me 841,328 +86,7°2 
8 n & 8 Rivb 22,101 28,614 6,074 6 244 —1,170 
Cent New Ragland’. 456,854 759 58.735 86,500 —3, 766 
Total (3 roads).... 1,507,691 1,317,835 441,019 431,072 +7847 
1904. 1908. 1904. 1903. Inc. or Dec. 
Trunk Lines— t J % t 
Baltimore & Ohio.b... 30,455.529 31,789,211 8,713,770 11,482,891 —2,949,121 
Clev. Cin.Ch. & St.L.a 9,094,821 10,127,658 1,843,477 2,196,781 -3 ey + 
Peorta & 104 v230,285 0237,316 
03,794.478 6.471.968 —2, 577, i4 
3.829.896 3,810,703 —580 le 
v2v0,776 v802,.210 2,438 
045.665 192,464 —43 799 
4,300,960 4,320,563 — 28,60 
1,645,000 1,+61,9 — 219,985 
9,69%,2''0 11 27 *, 073 —1,653.573 
925,10 961,057 —"5 247 
14,818,50 17,828.457 —2 504,900 
; . 780, 6.694.410 804410 —1,3¥0,000 
De ccoccccccces 10, 747, ‘028 10,205,236 2,112,708 2,100,151 +8,642 
Total (14 roads).. .240,910,229 253,208 478 58,260,077 70,043038 —12,692,01' 


Nors.—In the above we show in the case of the Pennsylvania Railroad the 
results for the lines directly operated only, east and west of Pittsburg and Erie 

For the Western lines we have taken one-half the earnings for tne full 
calendar year 19.3 (the figures by months not being available), aud appiled to 
them the changes—whetnher increase or decrease—reported for 1¥04, 












































- Gross.——~ Net. 
1904, 1903, 1904. 1903. Inc. or Dec. 
Anthracite Coal— t by t z 
Cent. of N. Jersey.b . v3,666,066 09,786,800 13,657,237 18506622 +150,615 
Delaware & Hudson— 
me Sara.& Adir.b 1 408.8 1,519,246 192,302 388,009 —195,498 
N.Y. & Canada.b. 4 188,285 270,040 —81 755 
Albany & Susq.b.. 3 On ‘347 2,426,937 1,576,196 1,075,957 +600,239 
Del. Lack. & West.b— 
Leas. lines N 4 St.b 4,826, 603 5,240,421 2,3°0,061 2,943,156 —554,105 
Lda Bing.&N.Y.b 636. 625.696 276,34 831,143 —54,803 
igh alloy. b. $.--.0 1. 820, 917 v2, ore. 846 04,009,787 14,814,516 —714, 29 
B.Y. Ont. & n.a 9.185.4 49 3,4 yo 747,585 1,028, 4 —%76,068 
BH. Y. Susq. & Westin a. 71,129,614 vl, B:3:20 0465.37 0603 ,40' —228,038 
Phila. & Keading.b.+ 014:236, 105 vis, Boos v5, 05,565, Sil 6,043, 65 —4v7, "756 
Total (10 roads)... 49,652,245 63,3" 8.932 19.15 157,765 21,109,851 —1,952,086 
1904, 1903, 1904. 1903. Inc. or Dec. 
Middle States— t t 
Balt. & An. Sh.Line.a v = 152 053,4F4 vr2.423 015.200 +7,223 
Bellefonte Central.b.. 455 87,128 Fr 13,70 —6,235 
Buff. Roch. & Pittsb.b 1,684.05 —272,848 
Baft. & Susquehan ‘477 5, 0.4 196,750 3 
Corn a ° 2, 4 ¥,-38 6,327 8511 
Cornwall & Lebanon.. 11,014 126,22: 46,560 62,100 —1h.o81 
aa. 2 All. Vall. & P.b 507 139,516 16,034 21,595 —5.561 
esee & Wyom’g.b 66.7 7 60.685 31,780 40,645 —-8.8 5 
Greenw. & Johnson b 34,900 . 266 11,678 11,459 +l 
L. am * Mortab.b 58,018 43,800 490 = def.4,270 +23,760 
Lehigh & Hud. Riv.b 77 202 06,687 104,780 +1,007 
Long island.b. ....... 02,866,362 12,807,171 v159830 0510854 —351,024 
Maryland & Penna... 137,167 32,013 36,020 —4,907 
Newb. Dut. & Conn.b. 80,; 99 58,017 11 51 Le _, 
lew York & Ottawa.b 62,285 6x,75 1,070 = def.4,"11 +5,681 
orthern Central.b... 4,878,6¥4 6,040,194 940,354 1,0 4484 —153,100 
Phila. Balt & bh b aera ‘811 6,624,011 1,4:3.160 1 719,260 —246,110 
112,067 4,015 2, 2¢.201 —19,533 
65 8H,616 def.1¥.070 def.5 654 —13,416 
$17,381 324,587 140,165 6,1 +4i 012 
. . 396,400 9,184 79,030 95,15 —1f, 
-b.. 1,775,458 1,724.52 248,132 264,138 —16, 00 
Wrm'spt. & No. Br’h.a 163,059 v0, 064 v23 03,738 — 8,710 
Total (28 roads)... 23,010,566 "98,458,417 4,793,332 5,908,330 —1,110,+98 
1904, 1903, 1904. 1903, Ime. or Dec. 
Middle Western— t t t t + 
916.345 1,062,997 158,1 243.914 —55, 772 
5,348,136 4,854,237 1,461,302 1,962,375 +88,927 
’ 026,057 12,070,828 v6l¥013 17: 2,37 144,387 
Chic. Term’! Transf.b 0>¥7,\78 725, 106 138,187 p204,101 —155 +64 
Detroit & Mackinac.a 4.910 527,947 143,517 168,397 —24 80 
Bigin Jo iet Baste. a. 1,102, -7 160,566 345,344 331,2 +1441 
Hocking Valley. 2.56412 3,063,709 1,768 1,126,414 —414,645 
{lltnots Centra ‘a. 22,708,754 120,001 5.73369 6 ¥ —1,236,626 
Indiana I). & lowa.a. 832,354 $65,143 170,343 251,381 —S1,034 
wha ich.a. 773,-02 762,062 118, 113,248 682 
Lake Krie & West’n. N 2,325,228 2,447,744 554.462 2.250 —117,758 
Manistee & Gr. Rap.b 46,412 71,616 def.1.0 8 7418 496 
Manistee & No. =e 216,411 87 “us 58. ring 73,~338 +15,646 
Manistique.o..... . 35,199 ne \ 707 +3,154 
Ohio River & West... 09,157 21 810 82.016 —10,976 
Sgncerivania Co. —Lines not included i the ‘Tress tase Group above. 
St.L.Van.&T.H.b 1,820,086 1,211,690 307.356 Bor 497 
a. +59.95 jos'9 200,571 6.365 
$98,058 def.1,6%4 407 —10. 441 
623,269 133,156 116,971 +15,185 
1,861,369 334,445 5%,738 = 217,877 
ou na.b.. 493,068 29 251,771 15,42 
Toledo & Ohio: ‘ent.m 1,600,011 .833,789 * 14 458,467 —164,753 
Wab. Ches. + West.a 1 952 11,858 24,104 —15,11 
Wheeling & L. Erie. > 1 _ 1,068,355 2,124,149 331,747 603.602 —1:1,045 
Tota! (24 roads).. . 48,56 +63, 175 50,567,718 12,16%,067 14,829,293 —2,660,32g 
Northwest and 1904. 1903, 1904, 1903. Ine. or Dec. 
North Pacifi:— t $ cf 
Oanadiau Pacific. 21,569,644 21,442,468 65,945,056 7,940,661 —1,495,605 
Chic. Great West'n.b. 3,131,835 3,158,356 v-76,657 0887,321 —2t0,7h4 
Chic. Mil. & St. Ls @ 22,126,676 22,184, 70 6,194.6.0 6,454,766 —258,116 
& No a . 24,064,667 | 95,166,281 6.255.827 7,680,725 —1,406 498 
Copper Rang 186,633 170,566 ‘vga, 83 v70,56 8,563 
Bul. ry Iron Rangea.. 80.670 2,405,444 128; “4 1,323,779 —1,19+,930 
oa Miss. & | se 671,537 53,2 74,601 1,114,808 —1'040,207 
. So. Sh. & Pb. 1,137,075 1,831,811 311,35 3u9 ss = 1680,4 
Pairchtid «& Sot Bast. 20,065 19,626 5,854 7,539 -l, 








Total (17 roads)...110,654.361 113,724.80) 32,854,361 38,128,460 —6,269,000 
























Southeoetere, and 1904, -  M 1903, Ine. or Dec, 
Atch. Top, “s 8. Fe.b.. 32,35%,928 30, 344 11,331,186 10,987,064 +814,122 
Colorado & Sou th’n b 2,429, 195 205,644 528,973 674,786 —1456,818 
pen. & Rio Grande.b. v6,058,.1~8 16,621,617 02,101,993 v2,-90,717 —198,724 

Ft. W. & Deny. City.b seaidat 4 9145,959 2105.9:9 +40,040 
Kansas City South.a. 3.164.009 2,042,73% 849,648 27,813 +221,765 
Mo. Kansas & mee! a. 8,126,069 7,938,713 1,891.482 1,787,5/1 +108,861 
Mo. Fac. & Ir MU-D-t 90,958,619 20,128,450 4,765,898 6,174,462 —1,103,566 

levada Cal & Ore.n.. 82,853 +4 rm 25,310 31,072 —5,762 
Nevada Centra! ..... ee : : 

tio Grande Junct’n 

tio Grande South’ 


tock island Co.a 














Lous & SFr} 169.717.7466 15 same 4,999,828 6,017,083 —121.155 
oe a Southwestern. - 3,584, 619 3,415,073 854,813 817,063 +36,845 
ran & 2 64,024 63,085 —0,637 
South'a Pac. systee a. "086.208 985 034,564,817 v8,910.927 wer. W16 +898,011 
Texas Central.a.. 304,217 265,629 58,059 77,460 —19,401 
Total (19 roads).. 151,447,978 148,333,191 40,634,553 42,654,517 —2,119,084 
— . mest. _ Inc. or Dec. 
Southern Roads— 
Ala. Gt. Southern.a... 1,586, eee 1,406,585 241,992 340,760 —iss 
Atlan. Coast Line.a... 10,86 , 10,420,606 4,204,187 4,081,000 +124,007 
Bult. Chesap. & Atl... 307 re} 344,551 22.750 51,068 —31, 
Central of Georgia.a.. 4,479,034 4,495,885 927,21 65 ,¥89 +27 1,928 
Chattan. Southern.n.. 54,799 61,555 def.5,464 4,112 - 9.576 
eenapgane & Ohio.b. 9.417.960 9,121,807 3,180,860 3,145,316 +85,044 
ex.Pac.a 8.814 3,247,000 31,268 71,100 +50,168 
Col, New.& Laurens.b 10¥,743 99,%: 14,602 22,040 —7,438 
Farmv. & Powhat.a.. 44,97 37,836 2,997 def,217 +3,214 
Geo Me ccccses 1,167,-93 1,124.476 23.5,398 247,824 +35,574 
Ga. Southern & F 35,4 865,27 1¥5, 407 1 1.628 +13.779 
wulf & Ship Isiac 853,559 861,177 234.4 8 317,139 721 
Lexington & mnet'n b 2A1, 171 —. 80, 115 248 —34,556 
Louisiana & Arka’ 891.74 284, 149.353 A115 1,268 
Louisv. & Nashville. > 18,090, 582 17, 961, 133 5,767,336 5,623,237 +144,000 
Millen & Sout: west.a “2 706 22,12 9,4: 6,17 +8,312 
Mobiie Jack. & K.C 225, 589 156.7 9 103,99 52,447 1,382 
obile & Ohio.a...... 8,-13,822 3,889,907 1,060,575 1007. —27,660 
Nashv. Chat. & Si. L.b 5, 194, +03 £004. 549 36: 1,232,225 138 
Norfolk & Western.a. 12,4:7.660 11 atey 009 4.1#3.549 4,413,647 —240,296 
Rich. Fred. & Pot..... 0888673 618466 213,671 1-9.476 106 
Seaboard Air Linea. 6.470,4°0 6 yore 1,567,644 = 1,721,045 —158,384 
Southern Railway.a.. 22,09<,301 21,064.-48 5,119,398  56,0:5.717 +113,682 
Virginia & Suthw.b.. 263,046 820. 788 #1,340 112,954 —21,614 
Wrightsv.& Tennilleb 8,182 2238 24,523 244 + 
Yazoo & Miss. Val.a.. 9,539,624 3.5 0: 445 793, 754 654,551 +139, 





Total (26 roads) ...106,' 88,286 102,888,664 30, 607 508 593 30,159 85¥ __ $447,734 











Grand total( 136 r’ds)731,774,531 744,880,185 198, 807,647 224, 157,620 $20 —25 849,873 


Gross. 








Net, 7 
Seat 1904, 1903, 1904, 1903. Inc. or Dec, 

ads - 
Mexican Internat’l.... 3,56 603 3,720,548 1,506.3880 1,459.535 +46,804 
National of Mexico... 5,809.463 5,747,379 1,578,554 202-422 —149,868 
9,461,074 9,467,027 3,394,893 8,457,057 —103,064 


Total (2 roads).... 

a Net earnings here given are after deducting bend 

b Net earnings here given are before deducting 

seems seeees fer te acta SURE Taal Pe lS, RE, 
fn ‘hod, "an increase of $2,528 000, and net, $1,423,288 in 1904 apainst $2,448,136 

7 These figures are for the Railroad Company only. 

d Net figures are thirty per cent of gross earnings. 

v Figures are for five months only in both years. 

All the figures in the foregoing relate to roads which 
have furnished returns of both gross and net earnings. 
From the table first above given it will be seen that 
the aggregate of mileage represented by these roade is 
156,986 miles. Ia addition we have returns from 
roads comprising over 20,000 milez nore which have 
supplied figures of gross but not of net. In the table 


which follows we combine these two sets of roada, 





























GROSS EARNINGS OF UNITED 8TATES RAILWAYS 
JANUARY 1 TO JUNE 30. 
! 

Jan. 1 to June 30, 1904. 1903. Increase. | Decrease. 
Report’d above (136 + + $ 8 

roads). ... .......| 731,774,531) 744,860,135 o-0+-e0-/ 13085604 
Al. N.O. & Tex. P.— 

New Orl. & No. E. 1,163,432 1,180,484 ooaneee 17,052 

Alabama & Vicks. 643 042 83,949 59,093) ........ 

Viokab. Shrev.& P. 699,740 640,421 7 nee 
Atlan. Knox & No.. 343,879 351,024 
Ohis, Peo. & St. L.. 858,071 851,187 
Chic. 8t. P. M. oa. 4,930,036 5,597,01 
Detroit Sourhern.. 43,465 775,953 
Evanev. &T. H..... $537,829 $548, 
Great Northern— 

8t.P.& M. Mf 15,692,141 16,792,123 enae----/1,099,982 

Eastof Mion 

Montsna Central. 1,236,671 1,084,653) 152,018) ........ 
Oiltnots Southern... 147,828 65,544 FORE _ cecence 
{ntern. & Gt. North. 2 381; 898 2,551,959) ........| 170,061 
Macon & Birmingh. 57 ‘563 63,662 11,099 
Nortnern Pacific... 20,923,078 21,439,281 516,203 
Pere Marquette .... 5,332, 563 5,291,028 otitinaatinn 
Texas & Pacific. .... 5,496. aoe 5,585,521 148,729 
Tex.Sab Val.& N.W. 70,2 66,400 00 ee 
Tol, 8t. L. & West... 1,674,990 1,516 446 158,544 
Toron. Ham. & Buft. ___ "326,419 419 279,130 O7,898]  cccocece 

Total (155 roads). "794,93: 929, 9,168 “810,131,983 607,766 15810581 
Net deo. (1°87 p. 0.) eangaved exconece] cacccace[ Aenean 
Miles of road........ 177,673 173,495, = ........ 4,178 














Figures here cover four months oy. . 


‘eae and Jane not yet 
reported. @ Figures are for period to July 2 
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It will be seen that in this way we get a to ai for tne 
half year in 1904 covering 177,673 miles of road, and 
showlog a d-crease from the six months of 1903 in 
the sum of $15,202,815. This obviously is a smal! 
falling off after the $101 ,946,842 gain recorded in the 
first six months of 1903 and the large increases mad+ 
in the corresponding period of the years preceding. 
The subjoined table shows jast what the amount of 
the addition has been io each year since 1897, and also 
the results prior to that time back to 1894. 








Jan. 1 Mileage, Karnings. Increase 
to or 
June 30. Year Year . Year Year Decrease. 

Given. | Preced’g., Given. Preceding. 





Miles. Miles. 8 & $ P.0. 
148,226 | 145,082 | 410,312.6 506,087,91°| —86,775,237) 17°14 
160,020 | 149,500 | 438,022,858] 425,567,818) +18,351,445) 3°14 
eee-| 155,138 | 153,007 | 458,249,197) 485,414,137) 422,635,060) 519 

-| 158,205 | 157,463 | 473,094,024) 475,208,350) —2,298,42"| 0°46 
eee} 168,776 | 157,708 | 586,375,776] 477,035,442) +60,340,204| 12°44 
+] 161,166 | 159,865 | 556,396,364) 523,231,211) +38,005,153; 6°83 
166,2°4 | 162,190 | 648,342,643) 565,393,611) +77,049,182) 13°7s 























1001,.......0006 175,371 | 171,257 | 704,538,792) 642,"21.514) 4+68.917,z7-| 969 
190B....cccsscces 179,065 | 176,468 | 749,023,005) 70 ,689.234) 447,384,721) 6°74 
19°3.. ........ | 178,866 | 169,747 | 847,094,81<| 745,087,476| +101,916,“42/ 13°68 
1004............ 177,673 | 178,495 '| 794,920,168! 810,181,083! —15,202,815' 1°87 





Though the final figures here given cover 177,673 
miles of road, they nevertheless do not comprise the 
entire railroad system of the country, which exceeds 
200,000 miles. If we could have returns for the 
missing roads, the amount of the decrease in 1904 
would possibly be raised to $18,000,000 to $20,000,- 
000. We have previously estimated that in the six 
months of 1903 there had been an increase of $116,- 
000,000 over the six months of 1902; that similarly 
in 1902 there had been an increase of 50 million dol- 
lara over the year preceding; in 1901 an increase of 
70 million dollars; in 1900 an increase of 90 million 
dollars; in 1899 an increase of 42 million dollars; and 
in 1898 an increase of 68 million dollars. In- other 
words, in the six years from 1897 to 1903 there was ap 
addition to the gross earnings of United States rail- 
roads in this period of six months in the sum of 435 
million dollars. After this prodigious gaia the loss 
of $18,000,000 in 1904 appears really trifling. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 198 
shares, of which 119 shares were sold at the Stock Exchange 
and 79 shares at auction, Sales were made of three stocks 
that‘had not been dealt in recently, and each showed an ad- 
vance in price, Bank of America selling at 525 as compared 
with 5(6 in Oct, 1908, Fourth National Bank at 220, compar- 
ing with 21014 in Feb. 1904, and American Exchange National 
at 284, as against 22714 in April 1904. No trast company 
stocks have been sold publicly this week, 


Shares. Banns—New York. Price. Last previous sale 
10 America, Bank of.............. 525 Oct. 19038— 5 
7 American Exch. Nat. Bank.... 234 Apr. 1904— 227% 
10 Chatham National Bank....... 339% Aug. 1904— 34219 
*119 Commerce, Nat. Bank of....... 212-214% Aug. 1104— 20519 
30 Corn Exchange Bank.......... 385-398 Aug. 1904— 388 
10 Fourth National Bank......... 220 Feb. 1901— 210% 


12 Importers’ & Traders’ Nat. Bk. 574% 

*Sold at the Stook Exchange. 

—The Van Norden Trust Company of this city will to-day 
move into its splendid new building on the southeast corner 
of Fifth Avenue and 60th Street. The institution now has a 
home which for appointments, facilities and magnificence 
ranks among the finest in this city. Located opposite the 
Metropolitan Club and facing the Plaza at the main en- 
trance to Central Park, it occupies an admirable situa- 
tion at the head of ‘Millionaires’ Row,” in the centre 
of the wealthiest and most fashionable residential sec- 
tion in America, This handsome ten-story building 
(erected by the Fifth Avenue Estates) was expressly con 
structed for the accommodation of the Van Norden Trust 
Company, which occupies the street floor, and for the Van 
Norden Safe Deposit Company, which has its quarters imms- 
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of fire-proof construction throughout; the exterior for the 
first two stories is of white marble and for the other eight 
stories of terra cotta. Four gracefal monolith colamas with 
Ionic capitals and a portico form an imposing entrance on 
the Fifth Avenue side, while colonnades and two large 
monolith columns are pleasing features of the 60th St, side, 
The company’s unique seal is promigzently reproduced on the 
centerpiece of the portico. Small figure trimmings, rep- 
resenting the oak and the laurel, appear on the massive 
columns at the Fifth Avenue entrance, typifying ‘‘strength 
and success.” The main banking room on the street floor 
(covering over 7,591 square feet), 26 feet in height, without 
columns or obstructions of any kind, is beautitally finished 
in Ita'ian marble, bronze and mahogany, furnishing a strik- 
ing contrast with the strong ivory tone of the general deco- 
rations, 

A broad marble stairway leads down into the safe-deposit 
establishment, one of the special features of the compeny’s 
new home. These vaults, 42 feet long, 24 feet wide and 9 
feet high, are of great strength and of the latest design. The 
passage ways on all sides will be patrolled day and night. 
One of the two entrance doors, eight feet in diameter, to this 
vault, weighs twenty-five tons,and the vestibule weighs 40 tons 
more. There are also silver vaults underneath the safe-deposit 
vaults, Electric elevators connect the vaults with the bank. 
A system of ventilation maintains an equable temperature 
at all seasons of the year in the banking rooms and vaults. 

The Van Norden Trust Company was organized in 1903 
and is under the management of Warner M. Van Norden, 
President; Thomas P. Fowler, Vice-President; Arthur King 
Wood, Secretary and Treasurer; Ames Higgins and William 
W. Robinson, Assistant Secretaries; James B. Haig Jr., 
Assistant Treasurer, and Edward 8. Avery, Trust Officer. 
William F,. Havemeyer is Chairman of the Executive Com- 
mittee. 

—Mr, Emil Unger, First Vice-President of the Yorkville 
Bank, corner of 83th Street and 8rd Avenue, this city, died 
on the 19th inst. at Richfield Springs. Mr. Unger was one of 
the organizers of the bank, which was established in 1893, 
He was born in Germany sixty-seven years ago. 

—Mr. H. J. Patterson, who resigned as President of the 
American National Bank of Boston in the spring; has, it is 
stated, purchased control of the institution and again been 
elected its President. Mr. C. H. Collins became temporary 
President at the time of Mr. Patterson’s resignation, and it was 
expected that he would later be regularly elected to the office. 
New directors have been chosen to the places made vacant 
by the resignation from the board of five of the old directors 
(including Mr. Collins), the new names being Frank P, 
Bennett, George W. Taylor, Charles P. Ladd, Charles H. 
Burnham Jr. and H. J. Patterson. 

—At the meeting called on Wedneeday last, the stock- 
holders of the National Warren Bank, the National Hope 
Bank and the First National Bank of Warren, R. I., ratified 
the absorption of their respective institutions by the Indus- 
trial Trust Company of Providence, and the voluntary liqui- 
dation of the three banks took effect on that day. Fall par- 
ticulars regarding the merger appeared in our issue of July 
16, Besides the banks mentioned above, two other institu- 


- | tions—the Warren Trust Company and the Warren [astitu- 


tion for Savings—which have not yet taken formal action in 
the matter, are also to be taken over by the Industrial Trust, 
and all five are to form part of the latter’s Warren branch. 
—A reduction in the capital of the GI ucester National 
Bank of Gloucester, Maes., from $300,000 to $200,000 has been 
recommended by the directors. 

—The death occurred on Monday, the 224 inst., of Mr. 
John Lowber Welch, for many years prominent in financial 
and railroad affairs in Philadelphia. Mr. Welsh came of a 
family of financiers, both his father and grandfather having 
been distinguished in that line, The Philadelphia National 
Bank, organized in 1808 as the Bank of Philadelphia, was 
founded by John Welsh, grandfather of John Lowber Welsh. 
The father of the latter was also held in high regard, and 
was at one time United States Minister to the Court of St. 
James. John Lowber Welsh will perhaps be best remem- 
bered for his part in the placing of the Reading Railway 
loan in 1870 and for his conrection with Reading affsirs gen- 
erally. He was instrumental in combining the People’s Trac-, 





diately below the ground floor. The building is of steel and 


‘ 


tion, the Electric and the Philadelphia Traction companies 








766 


THE CHRONICLE. 


[ VoL, Lxx1x. 





previously rival systems, and was the first President of the 
consolidated company—the Union Traction. Mr, Welsh was 
sixty-three years of age. 

—Expressions of regret at the death of their President, Mr. 
William T, Dixon, have been embodied in resolutions adopted 
on the 23rd inst. by the directors of the National Exchange 
Bank of Baltimore, Md. Mr, Dixon’s death occurred on the 
16th inst. He had held the presidency of the bank for some 
years, and had been connected with many other important 
enterprises and institutions, 


—Special invitations were issued by the directors of the 
Provident Savings Bank of Baltimore for the inspection on 
Tuesday afternoon last of their new banking house, corner 
of Howard and Saratoga streets. The building is an impos- 
ing one, about sixty feet equare, with the entrance on How- 
ard Street. The new banking rooms were opened for busi- 
ness on Wednesday. 

—The report of the Auditor of the City Trust & Banking 
Company of Baltimore, filed on the 19th inst., recommends 
the payment of a 20 per cent dividend to the creditors. This 
will call for a total dis'ribution of $73,800. The institution 
has been in receiv: rs’ hands since June of last year and the 
present will be the first dividend to be realized by the 
creditors. 


—The “Pittsburgh Despatch” of the 19th inst. says that 
after the first of the month the new plan of the Pittsburgh 
Clearing House for the payment of balances with gold cer- 
tificates issued against coin deposited in the Clearing House 
depository in the Farmers’ National Bank safe deposit vaults 
will be in operation. A saving in the handling of gold, it 
is added, will be effected through the arrangement, 


—The consolidation of the Federal Trust Company and the 
Guardian Trust Company, both of Cleveland, for which 
negotiations were pending in March last, jast prior to the 
assignment of the Federal to the Guardian Trust, is about to 
be consummated. The stockholders of the Federal Trust 
have been asked to deposit their stock certificates with the 
Guardian Trust, and will receive on October 1 twenty per 
cent of their holdings in Guardian Trust stock, valued to 
them, it is stated, at $200 per share. On that basis the dis- 
tribution will equal a dividend of 40 per cent under the 
liquidation of the assets of the Federal Trust, The Guardian 
Trust Company will increase its capital from $500,000 to 
$1,090,000. 

—The annual gathering of the Ohio Bankers’ Association 
was held this week on Wednesday and Thursday at Put-in- 
Bay. The address of welcome was delivered by Mr, C.F. M. 
Niles, President of the Security Savings Bank & Trust Com- 
pany of Toledo, and was followed by the usnal addresses of 
the officers of the association. Hon. Allen Ripley Foote, 
Commissioner of the Ohio State Board of Commerce, pre- 
sented an extended address on ‘‘Financial Corporations, Pro- 
moters of Industries and Commerce.” Mr. J. J. Sullivan, 
President of the Central National Bank of Cleveland, was 
also one of the speakers of note, his remarks dealing with last 
year’s convention of the American Bankers’ Association, to 
which he was a delegate, 


—Mr, W. 8. Courtright has become President of the Mer- 
chante’ & Manufacturers’ National Bank of Columbus, Ohio, 
succeeding Mr. W. D. Park. Mr, F. W. Hubbard has heen 
chosen to the office of Vice-President, formerly held by Mr. 
Courtright, 

—The National Bank of the Republic, Chicago, which two 
years ago added to its quarters in the New York Life Build- 
ing, will again enlarge its banking rooms, having made ar- 
rapgements to occupy the entire bank floor space of the 
building. Work on the proposed alterations will begin as 
soon as the leases of the present tenants can be obtained, and 
it is hoped that the changes will be completed by May 1906 
at the latest. The improvements will give the bank a total 
of over 15 000 equare feet of floor epace. New vaults are to 
be installed, and new marble and bronze fittings will also be 
features of the remodeled banking rooms, 


—The ccbvention of the Wisconsin Bankers’ Aseociation, 
to whose program we referred last week, opened on Tuesday 
of this week at La Crosse, the session lasting two days. The 
proceedings included several papers, one by Mr. George D, 
Bartlett, Cashier of the Citizens’ State Bank of Stanley, 
Wis., on ‘‘The Group System,” forming part of the first day’s 





business. For the ensuing year tue »ffairs ot the assoviation 
will be in charge of the following: President, Mr. George N, 
Fratt, Cashier of the First National Bank of Racine; Vice- 
President, F. J. Carr, Cashier of the Bank of Hudson, at 
Hadson; Secretary (re-elected), John Campbell, Assistant 
Casbier of the Marshall & Iisley Bank, Milwaukee, and 
Treasurer, G. E. McDill, Cashier of the Citizens’ National 
Bank of Stevens’ Point. 


—The directors of the Lincoln Trust Company of St: 
Louis ratified on the 20th inst, the proposed consolidation of 
their institution with the Missouri Trust Company, particu- 
lars regarding which were given in these columns last Sat- 
urday. Since Monday of this week the business of the bank- 
ing department of the Lincoln Trust has been conducted in 
the quarters of the Missouri Trust. The safe deposit vaults 
and the real estate department of the Lincoln Trust will re- 
main permanently where they now are, in the Lincoln Trust’s 
quarters, and the title department of the Missouri Trust will 
soon be removed to that office. The trust department of the 
Lincoln Trust will temporarily remain at its present location, 
A meeting of the stockholders of the Missouri Trust Com- 
pany will be held on October 25, when the propositions to 
change the name to the Missouri-Lincoln Trust Company, 
and to increase the authorized capital from $2,000,000 to 
$8,000,000, will be acted upon. 

—With a view to merging the two, a controlling interest in 
the Vandeventer Bank of St. Louis has iately been purchased 
by interests identified with the Olive Street Bank of the same 
city. Each ins‘itution has a capital of $100,000, and both 
began operations about two years ago—the Vandeventer 
Bank in April of 1902 and the Olive S:reet Bank in December 
19'2. The organization of the Vandeventer Bank was pro- 
moted by stockholders and directors of the Colonial Trust 
Company of St. Lonis, since consolidated with the Common- 
wealth Trust Company. 


—At a meeting of the directors on the 19th inst, Mr. June 
W. Gayle was elected Vice President of the Third National 
Bank of Louisville, Mr. Gayle will assume the office on 
September 1, He succeeds Mr. J. E. Bohanaoan, who resigns 
to associate himself with The A. L. Rich Company of Cin- 
cinnati. Mr. Rich is eaid to be one of the largest stockhold- 
ers inthe bank, The board will shortly be called upon to fill 
another vacancy, Assistant-Cashier Charles H, Wulkop hav- 
ing tendered bis resignation, to take effect September 10. 











[From our own correspondent.] 
LONDON, Saturday, Aug. 13, 1904. 

There is no change for the'better in the political outlook. 
Week by week important developments continued to be ex- 
pected from Liao-Tung Peninsula. Likewise the discussion 
going on between the neutral Powers and the Russian Gov- 
ernment as to what is and what is not contraband of war 
agxravates very materially the unfavorable fea ures in the 
general outlook, The Russian Government seems inclined 
to include as many articles as possible under the head of 
contraband of war. It isevident that the neutral Powers 
cannot agree to a definition which would virtually bring 
sea-going trade to an end in the countries affected by or in 
proximity to the seat of war. On the question of right of 
search, this country is at least as anxious as Rassia can be 
that nothing should be done to curtail the rights in this mat- 
ter of the maritime Powers. 

It need hardly be added that the stock markets remain as 
depressed as ever. One of the most remarkable features is 
the comparative steadiness of prices and the absence of 
serious failures in the Stock Exchange itself, At each set- 
tlement certain difficulties are disclosed anda certain number 
of the smaller members require assistance, But so far it has 
not extended to any house of first-class importance, and the 
failures announced last week were of trifling importance. 

As if the political situation was not initeelf sufficient to 
depress markets, the situation in Lombard Street comes in as 
& powerful auxiliary whenever the political clouds seem in- 
clined to pass away. Ag stated last week, the public has 
been utterly wrong in its forecasts of the money market. In- 
stead of cheap and plentiful supplies, we have a tight money 
market and difficulty in obtaining loanable capital. Were 
it, indeed, not for the fact that trade s far from active, and 
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that there is virtually no business doing upon the Stock Ex- 
change, money rates would quickly rise to a level which 
would check any speculation the markets might be inclined 
for. The banks return this week shows some improvement. 
But even so, in the middle of August the reserve is very far 
from being at a level that should be desired, An inflax of 
£600,000 in gold from abroad and the return of coin and 
notes from the provinces have added altogether about £1,100,- 
000 to the reserve, which now stands at just under 244% 
millions sterling, its proportion to the liabilities being 51 per 
cent. Last year the reserve stood at 2334 millions sterling, 
the proportion to the liabilities being 494¢ per cent. 

India Council drafts continue to be in good demand, but 
the increase in the amount offered to 60 lacs has had the 
effect of weakening exchange to some extent. For the 60 
lacs offered on Wednesday the total applications amounted 
to 3811¢ lacs, at prices ranging from 1s. 3 31-82d. to 1s. 4 1-82d. 
per rupee. No allotmeot was made below ls. 4d., but at this 
figure over 80 per cent of the amounts applied for were 
allotted. At the corresponding date of last year 50 lacs were 
offered and 308 lacs applied for, the prices being very much 
the same as on this occasion. The total sales since the begin- 
ning of the financial year have so far realized £6,300,000, 
being somewhat leas than at the corresponding date 12 
months ago. 

The Board of Trade returns for July can hardly be de- 
scribed as satisfactory. Nevertheless in some quarters there 
is a disposition to make out the returns as even worse than 
they are. As will be seen from thetable below, our imports 
during the month amounted in value to just under 41 millions 
sterling, comparing with 454¢ millions sterling in July of las’ 
year. Our exports amounted in value to 243 millions, com 
paring with very nearly 26 millions 12 months ago. For the 
seven months ended on July 31 our total imports just ex- 
ceeded 3123¢ millions sterling, being an increase of 634 
millions for the seven months, The exports amounted iu 
value to practically 169 millions sterling, an increase for the 
whole period of no more than 4g a million. A large part of 
the decrease in our imports’ during the month was due toa 
falling off in our purchases of food. But a careful examina 
tion of the returns will show that there isa decline under 
nearly every head of raw materials used in our manufactures. 
The exports likewise show serious declinein most of the 
principal articles we sell to our foreign customers, but 
especially heavy is the falling cff in the demand for British 
iron and steel manufactured goods, 

It is perhaps natural that the Board of Trade returns at the 
present time are written about in the newspaper and dis- 
cussed in private society accordingly as they seem to tell for 
or against Mr. Chamberlain’s fiscal proposals. In the 
present instance they apparently offer groand for the argu 
ments of those who areia favor of Mr. Chamberlain’s pro- 
posals. Any one, however, who will examine them care- 
fully can readily satisfy himself that they have little bearing 
upon the subject. The growth inthe imports during the 
early part of :he year was duein reality to our bad harvest 
last season, as the increase was ufde up mainly of imports of 
food. This it will be seen was a purely temporary cause. 
The non expansiveness of the exports is due to more general 
causes, and yet most of these are likewise of a temporary 
nature. The state of the cotton market on your side com- 
pletely upset our cotton trade in Lancashire, and the prices 
which it was necessary to charge for made-up goods checked 
very materially our sales to some of our best customers. 
Lastly, and by no means least, the state of South Africa has 

revented expansion in that —— But with Chinese 
bor and with time we may reasonably hope that the mat- 
ter will right iteelf, 

The following return shows the position of the Bank <f 
BSngland,the Bank rate of discount, the price of consols, &. 
compared with the last three years: 
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The British imports since Jan, 1 have been as follows: 











1904, 1903. Difference. 

a a Per Ot. 

8 46,226,515 | — 298,053 — 0S 

44,110,519 40,560, +8,549,934 +87 

48,692.275 e-ote.sae +1:775,751 438 

45,181,763  43,802,3 +1,879.436  +8°1 

“= 46,780,098 = 41,915. 106 ta! 964,992 +68 

3,196,78 4l, 295 550 +1.901,234 +46 

i ndinanemccadns ry 358,601 45,653,320 —4,696,719 —103 





Seven months. ..312,893,391 306,086,900 +6,806,491 +22 
The exports since Jan, 1 have been as follows: 





1904. 1903. Difference. 

Exports. é rs & Per Ot. 

January......... eo» 24,088,365 24,903,636 —820,271 —3'3 
February.......... 23,894,813 22,775,436 +1,119,377 +49 - 

r aa 24,251,796 25,108,194 856,398 —3-4 

. 23, 484.836 23,136,373 er 46l 8 +1°5 

hoses ° 24,332,089 24,327,026 5,068 +0°02 

Siadusdnccaccses 24,069,770 22,271,960 +1, 797" "810 +80 

PU osddssnccassuns 24,788,582 25,875,545 —1,091,968 —«2 





Seven monthe,. .168,900, 2469 168,398,170 +502,079 +403 
Toe re-exports of foreign and colonial produce since Jan, 1 
show the following contrast : 






































1904. 1903. Difference. 
RE-EXPORTS. a a a Per Ot. 
6,067,718 —355,718 —5°8 
6,138,328 +1,267,013 +20°8 
5 5,458,353 +488, +8°9 
7 6,589,064 +165, +2°5 
5 5,943,553 —352, = 
x 5,850,852 —19 1,8 93 
ET scuinsencsseees 5,293,714 5,665,518 —371,804 38 





Seven months... 42,356,719 41,713,386 +643,333 +1°5 


Note The aggregate figures are official. hey indicate that slight 
adjusiments have been made in the monthly returns as issued. 





English Financial Markets—Per Cable, 


The daily closing quotations for securities. etc., at London 
are reported by cable as follows forthe week anding Ang. 26: 








Chesa © & Ohio .... 
Chic. Great Western... 
Chic. Mil. & 8t. Paul... 
Den. & Rio Gr., com.... 


LONDOKN. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
Silver, per ounce....d.| 265 | 26% | 26% | 26% | 265,64) 76% 
— ee ots. : 88 877% | 871iy¢) 871349) 88316 

For a : 88l;¢ | 871516) 8°% | 87% | BB3i6 
Fr’ob renves(in Paris)fr. + |[98°2449/98'15 (98'1 49/9815 (98-1 
Spanish 46.............. § 864g | 86% | 56% | 86% |........ 
Avaconda Mining...... : 3% 4 3% ‘ 4 
_— Top. & Santa Fe. : 3 83% | 82% | 83% | 83% 

UE asesnecccoes ; [100% |100% /|101 101 101 
Ba'timore & Ohio...... H BbGlg 87 5g 8738 $733 

oneaseneccces pg |. 94 94 94 9419 
Cansdian Pacific. ...... @ [130 [180% /:30 {130% | 18019 
= | 1s- | 16% | 1 15% | 15% 
i-| 
°o 
K 
~ 





\ | 65% 65% 
BO% lg 401g Mg 
inois Central 139lg [140% [140% |140% |142 
sfonteon ten tral cae mp te (te? | is” | is 
e6xican ntral ....... 
Meare! yg | EY | BS | 8 | ie | Bs 
ees 
en ot ere | ff lige lise jas lize [1a 
1 
N.Y. at d & West... 33% | 33% | 33% B2% 
Norfolk & Western... Z| 6big | 67 66% | 67% | 6 
Preferred ...........-- O | 92% | 929 | 92% | v3 | OB% 
Resthees Securities..../  p, 193% =e ya wot 4 = 
i cdas eusned $ 
Phila, & Reading *.... A | 28% | 28% | 28% | 20% | 29% 
lst preferred*........ = 431g 43% 43% 43% | 43% 
24 preferred *....... 3 87 B7% | 37 87 37% 
southern Pacific......- g 57% | 5819 | 5 % | 589 | 58% 
ee ee. oom.. He + ae 295% H+ 
refer 
— —— 100% ot ad 101% - 
U 8. Steel Gorp com 12¥g | 12% | 12% | 1238 | 12% 
59% | 60% | 60% 615, 























Preferred 9 40 
Debenture “B”’.. 6l%™® | 62% | 62 621g | 62% 


rte Der ahare 


Commercial and WiscellaneousAews 


DIVIDENDS. 

















Per| When jooks Closed. 
Name of Company. Cent Payable) (Days Inclusive.) 
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Mtecble “"Broneno 10,488 208 ah oi 
6. e 5 x 1 
’ “705 Railroads (Steam). 
ritie ‘204, {eben eal iB oes bo $e 40010 Atlantic Voast Line, Cono (quar.).....| 2 lsep 10/Sep 1 to Sep 10 
on soaartaies...- eves. 269008, 26,508,319 24,568,458 20.01 , 68 | Minn. St. P.& 8 8. Ste Marie, com....... 2 Oct 18\Oct 1 to Oct 16 
j ofo ndeoin 246,416,359 23,768.400 24.506.718 26,359 9x do do pref....../ 3% Oct 15)0ct 1 to Oct 16 
Com &builion. ‘sorb dep artm ts $4,956.09  86,272.614 86.900,768 87.720 680 Street Railwa, wage. 
Prop. reserveto liabitities. p.c ‘bly 4b5— 50 5-16 6010-16 | Presidio & series, san Fran. (mthly) She. jams 15}. sneeeeeann 
Bank rate... reen 8 8 8 Rochester R i* Light, pref .......-... Se p 1\Aug25 to Sep 1 
Console, 3% per eent.. a oo 36-38 96 8-16 W456 South side Chi:ago vquar) poveseos i \Sep 30 Sep 21 to Sep 80 
Sliver sees 26 6-16d. 4634 + 27 1-16 FL a4, 
Clearing: House returns......- * 208.728, aco 193, 493, 600 168,825,000 168 885,000 | associated Merchants, com. (quar.).... 1/Gep }/Aug 30 to Sep 1 
1 KB, COM .ccccccccccccccs Sep 1. .ncocccccccccccccccccscce 
The rates for money have been as follows: + a wee ee 
- Continental Tobacen, com. ‘(gus z. [Get : —- of reo. sep oe 
= blows ref. (quar.)..... 7 |Se) 
8 Open Market Rates lee denectte Bs International Paper, pret (quar.)...... 14 Oct 1Sep 16 to Sep 30 
tanaen | ime | kates Ga Eonar sdtgtat.-=| iu Sop 2 (S0p 18 fo Bop ae 
ae Bills lw A rae. re! uar. p 2 Pp 
¢ SS ates y ted Aii;71-|0.8 Laather. pref be. . =| 1s!Ocs 1} Holdera of rec. Sep 10 
| 3 Months.| @ Montas | 6 Months 8 Mos.| 4 Mos.| Banks ee ——== : 
gg gg em bee ae ic ie Aaction Bales— '5 y Messrs, “Adrian Hi, Matter & son 
July 15/8 234 24em | 24@3 1% | 16] 1% ~ y e pct, 
“ g3js 2% 2403 8@3i4 | 80314/8KO314 1 | 14) 1%] 22 Delaware S curities Co. 12 Importers’ & Traders’ 
poe SS Lowes ; a. mele'l sm | 20Qcemenia Citetns Go7!338 10 Fo arin Nat isa Saeed 220 * 
f° 2 15-1668 3 1 2 2 rm ‘e Ins. arth Nat Bank....... 
” an = 2% 8 1-16 - 2 po 10 ——_ Nat. Bank. 339% 0 Bank of America. .......52 
30 Corn Bxch. Baak...385-398 a American Exeh. Nat.Bk.234 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Aug. 20, 1904, based on aver- 
age of daily results. 


We omit two ciphers (00) in all cases. 
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| 
BANKS. | Capital.| Surplus.| Loans. Specte. | Legals. |\t Deposits 2. 
| ve. 

| 

i; $$ | & $ . By $ P.C. 
Bk. of N. ¥.|  2,000,0) 2,586,7| 21,085,0| 4,008,0| 1,820,0] 21,590,0/26°9 
Manhat. Co 2,050,0| 2,492.3) 20,977,0! 14,875,0) 132,0) 34,510,0/49°2 
Merchants’ | 2,000,0}  1,458,4| 13,320,1|  9,83%,7| 1,387,5| 22,743,8/49-°3 
Mechanics’. 3,000,0 3,381,8) 21,4.0,0 3,500,0|} 1,594,U0|) 22,096,0/24-4 
America....| 1,600,0) 3,693,3| 25,130,7| 6,744,8] 2,402,9| 29,080,4/28-0 
Phoenix ... 1,000,0 284,83) 3,287,0 661,0 277,0| 2,955,0/31°7 
eo 25,000,0| 16,885,2/177,638,0) 62,377,9) 8,473,1/200,001,2/35°4 
Chemical .. 300,0| 7,664,2) 24,743,8] | 5,508,9/ 1,868,1) 24,577, 1/300 
Merch. Ex. 600, 362,0| 5,578,5 1,104,7 595,9| 6,247,6/27°2 
Gallatin .... 1,000,0} 2,219,4) 8,763,6) 1,351,9 533,3| 6,857,3)27°4 
But. & Drov 300,0 120,4 2,025,5 509,9 44,2) 2,334,0)23°7 
Mech.&Tra. 70,0 355,8| 4,631,0 93,0 460, 730,0/22°2 
Greenwich . 500,0 530,$ 2,317.5 732,2 450,0|) = 2,518,8/46°9 
Amer.Exch.| 6,000,0} 4,075,6) 28,393,0} 4,052, 08,0) 22,532,0/26°9 
OCommerce..| 25,000,0) 11,786,9/174,958, L| 26,894,0/15,191,7/168,378,2/24°9 
Mercantale.| 3,000,0} 4,513,6] 23,849,8) 4,893,6) 1,354,7) 22,129,7/28°1 
Pacitic...... 422,7 618,6) 3,029,2 456,1 481,7| 3,664,6/25°5 
Chatham .. 450,0) = 1,0065,1 6,161, #31,9 885,0) 6,332,8/27°1 
People’s ... 200,0 400,5| 2,174, 188,4 $14,8) 2,701,4)29°7 
N. America 2,000,0} 2,106,8) 17,093,2) 2,6/3,3| 2,098,8) 16,915,0/28-2 
Hanover ... 000,0| 6,705,8) 53,294,838) 13,121,6) 3,708,5) 65,590,6/25°6 
rving ..... 1,000,0| 1,085,5| _6,938,0) 1,175,9| 526,4) 6,639,0/25°6 
Citizens’ .. 2,550,0 648,2) 16,341,0| 2,775,4| 2,368,6) 19,981,9/25-7 
Nassau .... 500,0 313,1 2,671,7 250, 337,% 2,908, 2/20°2 
Mar.& Fult. 1,000,0 1,322,2| 6,776,4 1,316,0 650,0} = 6,983,0/28°1 
Shoe & Lthr. 1,000,0 360, 6,822,1 2,001,8 357,0| 8,417,3)/28°2 
Corn Exch .| 2,000,0) 3,397,2) 28,921,0) 4,741,0) 4,115,0) 35,200,0/25°1 
Oriental ... 750,0| 1,076,0) 7,688,6) 1,169,2)  402,3| 7,453,9/21-0 
Imp. & Trad 1,500,0} 6,794,3) 24,733,0] 4,415,0) 1,334,0) 22,483,0/25-°6 
DT sxesee 3,000,0|} 7,090,2) 71.710,0] 21,118,3) 56,568,3) 87,731,5)30°4 
East River 250,0 133,3 1,119,3 132,1 191,7 1,214,1/26°6 
Fourth ....| 3,000,0| 8,041,2) 21,465,0) 4,624,8) 2,923,3) 25,440,6/29°6 
Second 300, 1,402,9} 9,087,0) 1,119,0) 1,125,0) 9,377,0/28-°9 
 cesaed 10,000,0} 13,743,9|100,0%2,7) 36,307,9] 1,916,4/112,928,0/33°8 
N.Y.Nt. Ex 1,000,0 873,7| 7,546,7 ,339,2 461,3) 6,890,6/26°1 
Bower 50,0 767,7 2,970,0 373,0 311,0) 3,300,0)20°7 
N. Y¥. Co... 200,0 663,0} 4,487,8 922,09; 461,4) 6,405,5/25°6 
German Am 750,0 624,83) 3,627.0 692,3 228,83] 3,474,7/26°5 
Wi ceccee 1,000,0| 4,006,6) 45,346,5| 11,830,6] 2,028,8] 54,089,8/25°6 
Fifth Ave .. 100,0} 1,738,0) 8,766,9| 2,471,0 259,6| 9,755,6)27°9 
German Ex. 200,0 676,2| 2,673,9 195,0 600,0} 3,181,2)24°9 
Germania .. 200,0 874,9| 2,620,0 430,2 837,6) 5,063,8/25°0 
Lincoln. .... 300,0 ,346,2) 11,640, 1,406,0) 1,531,7} 12,222,4/24°0 
Garfield .... 1,000,0| 1,287,4| 7,17¢% 1,837,2 249,1) = 7,359,6)28°3 
Pam 250,0 379,5| 2,480,3 483, 16,5} 2,625,7/25°4 
Bk. of Met.. 1,000,0} 1,429,0) 7,869,3 1,774,7 430,3} 9,147,6)24°1 
West Side.. 200,0 548, .064,0 649,0 318, 3,753,0) 25-7 
Seaboard .. 500,0) 1,428,1] 13,385,0) 2,439,0) 1,717,0) 15,665,0/26°5 
lst N.Pklyn 300,0 593,9)  4,124,0 728,0 78%,0| 4,663,0/32°5 
Liberty..”..] 1,000,0) 1,935,9) 11,785,9) 3,069,6) 249,0) 11,162,1)29°7 
N.Y¥.Pr.Ex| 1,000,0 495.0} 5,010,¥|) 1,090,2) 433,3] 6,623,1/27°6 
New Amst. 500,0 549,4| 5,827.4) 1,166,4 399,3| 6,631,8/23°6 
ee 350,0 55,4 4,618,0 923,v 160,0} 4,503,0/24-0 
Total ...|116,972,7/134,323,4| 10991744 /279y, 179, 7/81,826,0 a 29°38 











t Total United States deposits included $23,378,900. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 20, 1904, based on average of daily results. 

We omit two ciphers (00) tn ali cases. 












































Deposit wtth 

BANKS. Cunt Sur- |Loans & Specte Leg. T.| | Wet 

00s omitted} ta plus. | Invest- *|@Bank Chear'g Other 
ments. Notes. | Agent.| Bks.&c 

N. Y¥. Crry 
Boroughs o/ 
Mané Br’nz $, $ & 8 $ 8 ef 8 
Colonial ....| 100,0} 236,3| 2,099,0} 69,3) 201,8) 340,3 6,2] 2,968,3 
Columbia ..| 300,0) 295,56) 4,348,0| 227,0) 115.0) 336,0 3,5) 4,435,0 
lath Street.; 100,0) 107,6) 1,660,3 70,2 88,5) 165,9 84,2] 1,934,5 
Gansevoort.| 200,0) 80,0) 2,041,5 10,8} 171,7| 111.6 65,4) 2,230,8 
Hamilton 00,0} 129,6) 3,052,8) 172,4 94,6) 106,5] 183,53] 3,394,6 
Mt. Morris | 250,0 »3| 2,327,7) 141,0) 83,3) 271,8) 55,3) 3,029,6 
Mutual ....| 200,0} 186,0) 2,541,3 29,0) 235,0) 108,6 5,4] 2,654,1 
9th Ward .| 200,0) 188,7| 1,753,6) 37,8) 151,5) 444,2) 121,4/ 2,208,0 

laza.......| 100,0}) 267,2) 2,976,5) 102.0) 92,0) 665,0) ...... 3,510,0 
Riverside ..} 100,0) 106,7) 1,177,2 8,9) 98,3) 88,9) 234,3) 1,418,0 
State ...... 100,0} 655,8) 7,440,0; 482,00) 241,0) 117,0) 865,0/ 8,635,0 
2th Ward 200,0} 113,2} 1,652,0) 33,0) 206,0) 116,0) ...... 2,040,0 
3d Ward 100,0} 102,9) 1,347,3 62,7; 138,6) 159,7) 208,6) 1,818,7 
Yorkville 100,0| 283,8) 1,899,5) 42,9) 252,5) 241,3) 227,0) 2,363,3 
Fidelity ....| 200,0) 118,2 778,6 11,8 46,5 i __ 754,0 
Jefferson ..| 400,0) 295,7) 2,065,6 8,1 75,6) 196,4 6,3) 1,895,3 
Century -.-| 100,0) _ 68,2 -7] 26,9) 32,3) 41,1) 97,3) 757,4 
Wash. ry 100,0} 133,3 607,06 12,7 18,8; 139,4] ...... 637,9 
United Nat./1,000,0} 123,9) 1,991,2) 219,4) 95,7) 89,6) ....,. 1,153,4 
Consol. Nat.|1,000,0)1,127,6) 3,729,0) 327,0) 60,5) 426,8) 275,0] 2,517,” 
Union 750,0} 471,5| 4,315,2) 114,3) 191,0 9,4) 100,0} 4,536,9 
Borough o/ 

Brooklyn. 
Broadway .} 150,0) 334,6| 2,129,5 13,5] 177,7) 413,5) ...... 380, 
Brooklyn ..| 300,0| 167,6) 1,581,0] 109,7 64,9) 381,7 22,2) 1,870,4 
Mfrs.’ Nat..| 252,0) 552,0) 3,174,7| 391,8 Ta SiS acces ,007, 
Mechanics’ 600,0| 396,5| 6,907,7) 189,3) 566,0/1,152,7 70,0} 8,800,0 
Merchants’.} 100,0) _ 63,5) 1,133,5 9,0; 61,4) 183,9) ...... 1,282,7 
Nassau Nat] 300,0) 755,8) 5,495,0) 200.0) 362,0/1,000, 26,0) 5,832,0 
Nat. Cit 300,0| 604,2) 3,316,0) 139.0) 401,0) 478,0] 264,0] 4/032,0 
North Side.| 100, 174,1/) 1,073,9) 16,9) 84,5) 45,2) 295,7/ 1,296.4 
Peoples..... 100,0] 180,2) 1,871,0) 66,4) 137,8| 257,1) 114,5| 1,743,2 
17th Ward 100,0} 86,9] — 659,1 12,9} 49,2) 84,1) 40,8] 674,2 
SpragueNat] 200,0] 249,8} 1,061,9) 108,9)- 20,0) 184,9/ 30,0] 1,187,0 

nion....... 200,0| 116,6] 1,066,6 40,6 $1, 82,6] 590,0) 1,649,5 
Wallabout .| 100,0) 83,1 780,5) 62,0) 23,5) 50,3] 157,8] ‘893.8 
Borough .../ 200,0} 88,9) 1,564.8) 22,2) 100,7/ 94,1) 82,4] 1,618.4 
Borough o 

Richmond. 
let Nat.,S.[.} 100,0} 111,65) 747,0) 69,2) 10,0) 187,7] ...... 793,1 
JERSEY CITY 
First Nat...| 400,0/1,063,5) 3,789,0| 172,3) 294,5/1,747,0/1,548,0] 6,166,0 
Hudson Co 

National .| 250,0| 654,9) 2,193,3 69,0| 63,8} 369,4| 109,7| 1,994.8 
Second Nat.| 250,0| 278,6) 1,178.4 63,6 14,6) 242.5 14,1) 1,112,1 
Third Nat..| 200,0} 288,1/ 1,406,2 50,4! 78,1) 729,3 4,9) 2, 4 
HOBOKEN. | | 
First Nat...} 110,0) 539,7] 2,193,1| 153.3] 26,3) 173,9] 818,8] 2,293,5 
Second Nat. 125,0) 153,8] 1,204,3) 33,9 50,1 44,7 67,7) 1,231,0 
Tot. Aug20 101370/121318/94,582,1/4,176 0 5,414,7|135471/6,874,8| 1074577 
Tot. Augl3 101370|121313 94,466,2) 4,069 4 5,664, 137952/6,909, 1] 1079193 
Tot. Aug 6 101970} 121818/08,526,3/4,020, 4 5,376,6 1373806/7,181,3) 1070357 

i ( 




















New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these figures. 
































flapital & De- Circu- 
BANKS ya Loans. | Specte. | Legals. | nosits.+ | lation. | Clearings. 
oa © $ $ ‘ $ * $ 
J’ly 30) 250,296, 1/10973381 | 271,182,9|86,048, 1/ 12049656/38,962,9/1,059,864,5 
6/250, 296, 1] 10954769 | 273,168, 2| $4,194,0|12042134/38,641,5/1,022,928 1 
Aug13/250,296, 1) 1096491 4/276, 854,9/82,659, 7) 12071325/35,293,5] 992,140,4 
Aug2U/250,296,1/ 10991744) 279,179,7/31,826,0)12095705/ 37,614, 9/1,114,427,6 
Bos. 
Aug 6) 52,635,4/177,576,0| 17,154,0) 6,799,0/219,028,0) 7,362,0] 118,287,5 
Augl3) 52,635,4/177,446,0) 17,527,0) 6,831,0/217,437,0| 7,406,0) 11,258,5 
— ~ 52,635,4|177,683,0| 17,035,0} 6,925,0/222,095,0) 7,302,0) 109,908, 
ia. 
Aug 6| 48,167,1/196,743,0 73,025,0 243,550,0/11,421,0 93,634,3 
Augl13] 48,167,1/197,605,0 72,516,0 244,*89,0/11,380,0 83,698,5 
Aug20| 48,167,1[197,648,0 73,989,0 247,527,0| 11,4050 92,990,3 








t Including for Boston and Philadelphia the item ‘due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Aug. 20 to $3,749,000; on Aug. 13 to $3,740,00v. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 18 and for the week ending for general merchandise 
Aug. 19; also totals since beginning first week January. 

FOREIGN IMPORTS. 

















For week. 1904. 1903. 1902. 1901. 
Dry Goods............. $2,313,533) $2,614,856) $2,650,517] $2,310,755 
General Merchandise 6,571,350 9,537,800 8,529,657 6,654,498 
Total... .cccccoccccces $8,884,883) $12,152,656) $11,180,174] $8,995,253 
Since Jan. 1. 
Dry Goods............. $76,360,904] $86,058,983] $79,153,335) $67,702,485 
General Merchandi 295,430,247| 296,252,208) 273,126,472] 289,220,880 
Total 33 weeks ..... $371,791,151|$382,311,191|8352,279, 807 |$356,923,365 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 22, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1904. 1903. 1902. 1901. 
For the week.......... $7,979,410) $9,073,315) $9,136,381] - $9,908,914 
Previously reported. . _ 296,087,799 310,114,954] 295,660,276] 330,756,517 
Total 33 weeks ..... $304,067,209/$319,188,269/ $304,796, 657|/$340,6€5,431 





Nors.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by ng to or deductang from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 20 















































and since Jan. 1, 1904, and for the corresponding peri in 
1903 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
EXPORTS. IMPORTS. 
Gold. Week. |StnceJan.1.| Week. |StnceJan. 1. 
Great Britain ........... $19,637,476, =... $2,047,346 
ae ji 41,305,126 oobesscal ae 
CT, coccesunacsseeneh ..senbemedl . semeeeedl _geddnensi 1,633,8 
West Indies. 5,912,821 $52,057 532,6 
Mexico......... 1,593,395 1,982 67,989 
South America.......... 2,090,975 20,063 719,2 
All other countries..... RR Rarer 62,937 
Total 1904........... $3,054,000] $70,541,793 $74,052] $6,503,816 
Total 1908........... 11,050] 32,820,651 15,371] — 3,710,088 
Total 1902.22.02... 510,785] 25,506,495 16,874] 1,598,230 
$670,415) $24,586,115 Peed: $535 
_ « peeteepen 657 
. < ~" i posenes: 8,746. 
195,885 $201 112,315 
$8,800 4,930 67, 
1,356,100 5,764 123,144 
Pete 3,085 
Total 1904........... $672,953] $26,985,732 $10,895} $618,47: 
Total 1903........... 351,122] 20,609,681 8,661] 1,059,67' 
Total 1902..........- 604,370] 21,578,806 4,451 845,95: 

















Of the above imports for the week in 1904, $36,440 were 
American gold coin and $183 American silver coin. Of the 
exports during the same time, $3,006,000 were American gold 
coin and $2,000 were American silver coin. 








Auction Sales.—See page preceding. 








Banking and Financial. 


BONDS PAYING 5% 


Write for special circular, which will be 
mailed upon application. 


Spencer Trask & Co. 
William & Pine Streets, New York. 
Branch Office, Albany, N. Y. 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel, 5820-5821 Cortlandt. Telephone Stocks a Specialty. 
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Bankers’ Gazette. 


or For Dividends see page 767. 


WALL STREET, FRIDAY AUG. 26, 1904.—5 P. M. 
The Money Market and Financial Situation. - Reports of 
operations at the Stock Exchange this week show that there 
has been a moderate volume of business and a strong mar- 
ket. It is apparent that the fears which were c'eated by 








reports of serious damage to spring wheat have given way f 


to the more rational conclusion that such reports were exag- 
gerated, and it is also apparent that the advance in prices 
this week at the Stock Exchange and the sharp decline in 
wheat for future delivery are based on such conclusion. 
Moreover, late reports from the wheat fields show a much 
less serious condition of the crop than was at first reported. 

A notable feature of the present market is the readiness 
with which prices advance as soon as there is any consider- 
able demand. This would seem to indicate that during the 
recent low level of prices stocks were absorbed by strong 
holders and that th- present available supply is limited. 

The movement of currency this week indicates that the 
demand for funds to move crops has set in, but if so it 
is earlier in the season than usual. Gold exports for the 
week are limited tv $500,000 shipped to Argentina. The 
money market remains substantially unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from % of 1 to 114 p.c. To-day’s rates on call were % of 1 
to 1 p. oc. Prime commercial paper quoted at 344@3% per 
cent tor endorsements and 834 @4 p. c. for best single names. 

The Bank of land weekly statement on Thursday 
showed an increase in bullion of £748,446 and the percent- 

of reserve to liabilities was 55°58, against 54°68 last week, 
discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 7,625,000 francs in 
gold and an increase of 35,000 francs in silver. 
NEW YORK OITY CLEARING-HOUSE BANKS. 





1904 oroness 1903 1908 
Aug. 20 weit Aug. 22 Aug. 23 























previous week 
$s s 4 8 

Capital ...........- 115,972,700]  .....-200e 110.422,700| 100,072,700 
jurplus 134,823,400) ..... Soe 129.661.290| 114,587,100 
Peake & discounts 1,099,174.400|Imo 9,683, 917944 900] 918,887,90 

Biconcsees 37,614.900/Deo 878,800) 43,968,000 414,90( 
Net deposits ...... “1 09,570 500 Inc 2,438,0 913,782,0)0| 948,269, 
MPOEIO ..--cccccecce 979,179,700|Ine 2,324'800) 174,179,200, 171.563, 
Legal tenders ..... 81,826,000/Dec ‘'833,700| 75,324,600] 75,248 



































Reserve held...... 861,005,700|Imo 1,491,100) 249,503,890) 249,810.800 
265 p. 0. of deposits; 302,392,625/Ine 609,500) 225,445,500; 237,067,450 


Surplus reserve) 58,613.075\Inc 881,600! 21,058,300! 9,743,350 

* $23,378,900 United States deposits included, against 88.974 200 last 
week and 837,271,000 the Constapending week of 1903. ‘With these 
United States ieposits sliminated, the surplus reserve would be $64,467,800 
on Augast 20 and $63.575,025 on August 13 

MNorg.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
quite inactive until Thursday, with fluctuations within a 
narrow range; the tone then became weak and it so closed. 
Exports to Cuba, $2,958,000 gold and currency; to Argentina, 
$500,000, and to Canada, $400,000 gold. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86a4 8614 for sixty day and 4 89 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8520@4 8530 for long, 4 8780@4 8790 for short and 4 8830@ 
4 8840 for cables. Commercial on banks, 4 8490@4 85, and 
documents for payment, 4 8420@4 8565. Cotton for payment, 
4 8420@4 8425; cotton for acceptance, 4 8490@4 85, and 
grain for payment, 4 8560@4 8565. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814+@5 181g for long and 5 1714+@5 174¢ for short. 
Germany bankers’ marks were 94 15-16@95 for long and 
95 7-16+.@95 7-16 for short. Amsterdam bankers’ guilders 
were 4014 @40144 for long and 40 32@40 84 for short. 

aa at Paris on London to-day, 25 f. 25% c.; week’s 
range, 25 f. 26 c. high and 25 f. 2514 c. low. 

The week’s range for exchange rates follows: 

Sterling Actual— 

High...|48545 @ 48555 | 43810 @ 48815 48860 @ 48865 
Low...|48520 @ 48530 | 48720 @ 48790 48830 @ 4 8840 
Parts Bankers’ Franca— 




















—_——_ 





High... | 518t @ 518% | 516%t @ 5 16%* | ecescocceccscosess 

Low... | 518% @ 5 18's" S171 DEAT | cnccccccccccccccce 
Germany Bankers’ Markse— 

High...| 95 @ Md116t Obst @ 95% | 

Low....| 94156 @ 95 P5%1et @ 95716 
Amsterdam Bankers’ Gutlders— 

High...| 40%s] @ 40%¢* | 405,45 @ 4 | 

Low....| 40's @ 40st 40 32 @ 4034 





“Less: *11¢ of 1%. t 233 of 1% $833 0f 1% Plus: {116 of 1%. ** 1gs of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
124¢c. per $1,000 premium; Charleston, 25c. per $1,000 pre- 
mium; New Orleans, bank, 50c. per $1,000 discount; com 
mercial, 75c. per $1,000 discount; Chicago, 40c. per $1,000 
discount; St. Louts, 80c. per $1,000 discount; San Francisco, 
80c. per $1,000 premium. 

State and Railroad Bonds.—No sales of State bonds. 

The transactions in railway bonds are again on a limited 
scale and low-grade issues con'inue prominent. The mar- 
ket has been generally steady to firm and a few issues have 
made noteworthy advances. Seaboard Air Line gold 4s 
advanced nearly 8 points and St. Louis Southwestern con. 








4s over 2 points. Peoria & Eastern income 4s advanced 4 
points Thursday. Consolidated Gas new convertible deben- 
ture 6s moved up two points and St. Louis & San Francisco 
ref. 4s and Consolidated Tobacco 4s have been stron 
features. Rock Island, Union Pacific, Wabash and Unite 
States Steel issues bave been active. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $5,000 2s, reg., 1930, »t 1054 and 
$3,600 83, coup., 1908 15 at 104% to 11514. The following are 
the daily closing quotations; for yearly range see thira page 

‘ollowing: 


Avg. ave. ug. | <sy- 4 








“105 |*106 


Railroad aud Miscellaneous Ntocks.— The stock market 
has been aoneemy active and generally strong. ae 
the short session of the Exchange on Sa'urday the marke 
was weak and on Tuesday there was a tendency in the same 
direction, but on other days there has been a general move- 
ment towards “epee prices, Thursday’s market was the 
most active of the week and practically the entire list 
recorded a substantial advance. To-day’s market has been 
active and decidedly irregular. North West. moved up 3 
points and other issues are higher, but_a longer list is frac- 
tionally lower than at the close yesterday. 

The Southwestern group has be-n ge | strong on 
the favorable outlook for corn and cotton. Pennsylvania 
sold up to 125, an advance of nearly 14 points wi: bin a few 
months, and many other issues, including New York Cen- 
tral, Illinois Central, St. Paul, North West., Southern Pa- 
cific, Union Pacific, Reading and B.ltimore & Ohio made 
new high records for the year. The local ‘ransportation 
issues have had a tendency to weakness and Metropolitan 
Street Railway and Metropolitan Securities are exceptional 
in that they close lower than last week. 

Railway stocks absorbed so much attention that industrial 
issues have generally been neglected. New York Air Brake 
advanced sharply from 12914 to 135 on bids for a few shares. 
American Sugar Refining and the copper and iron and steel 
issues were strong in sympathy with the general trend of 
the market. 

For daily volume of business see page 778. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


Sales 


STOCKS 
Ween Ending Aug. 26|f07,| Bangs Jor Week 





Range sines Jan. 1. 











Allis-Chalmers Co....... 125; 11 Anug23|} 11 Aug23 6 Mar 15 Feb 
PreletTed....cccoccccccce 124| 49%Aug2z6) 50 Ang20|| 39Mar) 64%Feb 
Amer Agricul Chem..... 210) 14% Aug22) 15 Aug23/| 13 Mar) 15 Aug 
PRGRRETOS... -cocoscccqeee 125; 79 Aug22) 79 Anug22|| 72%Jan| 79 Aug 
Am Bteel Foundries, prf.;| 100) 32 Augds| 32 Anug23|| 26 J’ly| 38sJan 
Amer Teleg & Cable.....| 100 Aug 82 J 92 J’ne 


90 Ang2 | 90 Pr aD 
Amer Tobacco Co. pref..| 135)135% Aug22|i37,Aug24/|130%Feb/140 J” 
Cent & So Amer Teleg..|; 100/103 Aug23\/108 Anug2+||10ssAugiluv4 J’ne 
Genera) Chemicsl, pref..| 500) 944Aug-6) 95 Aug 5|| 94 Fev) 96 Mar 
Horn Siiver Mining..... 300) 1°60 Aug25|/1°60 Aug25/|/1'25 Mar/1 60 Aug 
Maryland Coal, preferred) 100/110 Ang23/L10 Ang23|/1lu Feb/116 
Nat Enam & <temping..|; 400) 15 Augé3) 15 Aug24|)| 14%Ang) 21 Jan 
11)162 Aug2dvu|162 Aug20/|140 Feb|1624Aug 




















NYA&N eee... 
BR Securities Ill Cent’: 
stock trust certificates; 2°) 90 Aug23| 90 Aug??|| 85 Feb); 938 May 
South. Pacific rights ....|24,292| @2%Ang20| 2%Aug22 2%Aug ug 
Va Iron Coal & Coke..... 25) 18 Aug2d| 19 Aug26)| 19 Aug) 20 Apr 





Oatside Murket.—There have been some interesting devel- 
opments in the market for unlisted securities this week, 
chief of which was the advance in the prices of Seaboard Air 
Line issues. Trading continued on a large scale and the tone 
of the market has been strong. Tbe announcement early in 
the week that Thomas F.. Ryan and associates had purchased 
the holdings of J. L. Williams & Sons and J. W. Middendorf 
& Co. was the occasion for activity and strength in Seaboard 
Air Line issues; the common rose from 115g to 143g and 
closed | at 14, while the preferred gained 6 points to 
27, the final sale to-day being at 264¢; the new 5 per cent 
bonds moved up 5\& points. to 97, and ended the week at 
96144. Northern Securities stock lost 1 point in the early 
part to 101, but later it rose to 104; total transactions for the 
week in this stock aggregated, it is estimated, about 11,000 
shares. Trading in Interborough Rapid Transit shares has 
been light and the price movement irregular ; after a decline 
of 234 points to 14534 at the beginning, the price advanced 
to 14944, but later reacted to 14734; the close to-day 
was at 148 Stand:rd Oil sold ex-dividend this week at 

rices ranging between 623 and 627; the final sale was at 625. 

n reports of large receipts from royalties, Electric Vehicle 
stocks developed considerable activity and strength; the 
common rose 214 points to 12144, while the preferred ad- 
vanced from 14%4 to 21; the close to-day was at 20. Mackay 
Companies common declined 1°34 points to 25, and the pre- 
ferred sank from 7114 to 7014. American Can preferred ran 
up 8 points to 4544. American Nickel rose 344 points to 
416 and Manhattan Transit advanced a point to 4. Greene 
C.nsolidated Copper stock was weak, the price declining 
from 144% to 1344 and closing to-day at 133. 

Outside quotations will be found on page 778. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 



































' STOCKS—HIGHEST AND LOWEST SALS PRICES STOCKS Sales o1| ange sor Year 1904 || Range sor Previoug 
NEW ‘YORK STOCK the |On basis 0/ 100-share ots Year (1903) 
Saturday Monday yay Wednesday| Thursday Friday as Week 
Aug. 20 | Aug. 22 | Aug. 2 Aug. 24 | Aug. 25 | Aug. 26 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Raitroads. 
*26 28 *26 80 *26 30 *26 30 *26 30 *26 28 eae en 25 J'’lyllj 28 Augll|| 25 Dec/ 41 Jan 
*56 69 | °66 568 | *56 58 | *56 OY 2 Akh. 2 8 ee eee 200) 349% J'ne 8) 59 J’ly21|| 5444 Dec] 69 Jan 
79'¢ 80%) 79% Sls} 80% 81%) BU S14) Bille 31%) 8% 81 4/Atch. Topeka & Santa Fe.| 97,865) 64 Feb2i 829 Auglé 1] 54 Aug] 897, Jan 
97% 97%) G7 YB! BS 98%) B8% YB YB% YSY%) YY 98% _ Seeeetett 8,069) 875,Jan 6) 98% Aug2s|] 8453 Ang/103 9 Jan 
#116 121 120% 120% "119%121 *1lé%12) |*120 121 121 121 [Atlantic Coast Line RR.. 300) L044 Feb 13}/121 8sly2i 106 Dec}l26 ay 
84% 34%) Sh = BS%) B5% 85%) 85% 85%) 854 87 86 = 86% t altumore & Ohio .......] 47,167| 72% Mari4|] 87 Aug25}i 71% Sepjlu4 Jam 
"91% 93%) *91 93 “91 93 *91 93 *92 93a] *924 YS Do pref.....c.cc..cccol +200 875 Feb19] 95 J’ly 20/| 82% J’ly| 96% Feb 
52% 53%) 52 33% 53% 544) 53% 544) 53% 54%) 53% 54's! Brooklyn Rapid Transit..|/ 64,300) 38 Feb24| 547% Augl5|| 204 Sep| 71's Feb 
#128 131 130 1380 (°128 #131 Me 3 131 130 131 |*123 133 |Butfalo Roch. & Pitteb’g. 4U0/118% Mar 2/131 Aug2.//121 Novjl5u Feb 
CER. cences PROGR. wcocss “BOD cccccel* IBD ccccce PEED caste Oe. acsosm Do accccosccoeeces «+ 2--- (9135 y J’n024/2135 4 J'’ne24/|140 Sep |160 — 
*39 8699v 89%, 8U%) 89 895 1389 “$9 *83 48% 38% Buffalo LS Susque, gues. fi 70u) 85 Aug 1] 895 AugZ5}}...... .... 
126 126%) 126% 127%) 127 127%) 127) 12749) 12749 127%| 126% 127% ( ‘anadian Pacitic.. 11,500]109 4 Marl2' gas Augl5//115: 
"65% 65%) "65 65%) *65 6619) *66% 66 654 66 66% 664/< ‘anada Southern... 1,200} 64 Apr29] 68 Janu 2/| 5745S 
166 165 165 165 |*164%4%1654/ 166 166 167'5 167s} 167 167'eiCentral of New Jerse 1,070} 154 4 Feb 2 sr Aug25/|153 
36% 374) 36% BT%) 37% 38%) 37'o 37%) B7% 33%) 37% 33%|/Chesapeake & Ohio 20,110) 330 Marl4}) 38% Aug25|]) 27% 
39% 39%) *39% 40 “B04 40 *39% 40 40 v 40% 41 hicago & Alton 750) 4 5 oe 15 a1NT ly 269 184 Sep] 374 Jan 
*B0% 83 | “8U's 83 | *HO%S 83 | *80'g 83 | *HU4 82 | *8U% 82 _ sf eee Jan 2] 86%Jan2\f 60 75% Des 
*180 210 [°130 ...... PEBD cccccel SEP sencee *180 ...... x ao Chicago ‘Burl & Wincy..| ---.-. iiss Jan 1343182 Jan 14/2170 J’ly|}1e4 Mas 
#123 140 [*123 140 [*1283 140 [*123 140 |*123 140 [*123 140 [Chicago & East. Ill.. pref. ------/134 Febiljg135 Marz4jj105 J’ly|138% Jan 
14% 15 144 15 14% 15 14% 15 15 «15%; 14% 15 [Chicago Great ‘Gestion. 5,710) 123%J’ne 8} 17% Jan 22]} 13 Aug] 295 Jan 
*sl r+ “81 86 | *8l% 86 | *8Sl% 85 *Bl4 8d | *8l% 86 Do 4p. o. debentures oogee «| 809 J'ly 13] 86 Apriz]] 884 Sep} ¥u% Jan 
"52 56%) *50', 66 562% 52%) *52 54 *52 54%) *52 5.4% 4 5 p. > pref. “A”. 10u} 474 J’ne 6 71 Jan23}} 6S Oct] 85yJan 
23% 28%) 22% 23 | *23 26 pt 24 | *22% 25 | *22' 25 4 p.o. pref. “Br”. 400} 20 J’ne 6] 31 Jan2i|| 24 Sep] 4ti’7g Feb 
140% 149%] 149% 151% ta te 150% 161%) 16141623%) 151% 1327,|caicaso ali. & St. Paul.| 83,9.5 137% Febze 152% Aug26)/133% Aug/183 4 Jan 
“179% 181 |*179% 181 |*1798 “178% 179% "178% teen 179% 179%) Do pref............... Sluil 4/182 J’ly14i68 Augll944 Jan 
“180% 1824) 1525 188% 183% 188 21844 1845) 184 pase 184'3 187 s[onioago & Novih Wester 3,72/161% Marl4j/187%2 'g Aug26 153. Sep (2244 Jan 
ced hidgtilh- aieein necks enubaaanaed ecelabbieiy dietinn dati 22 'a 224 Do 200/207 Feb 8/224 J’ly15//190 Auglz5u Jan 
iiaae been atnnaw cemtil mendes. qaneedl senaes eennee -|Chio. Rook | Tait ‘& Pacitic} ...... ; 30 J'’ne 6 +r id May 7j/132 Oct (2200's Jan 
#135 = Mo 140 “13 46° Srcy “19135 140 [*135 140 +135" “140° Chic. St. P. Minn. & Om.) ...... 135 Mar22jl4 Jan2ij117 J’lyji62 Jan 
CUR ecenes ,—- er PEC. sonsse "ERP. ascaad PEPE eccgsa Do Bhscecenecconeced! Signal 165 Aprarleiss J’ ty #166 Nov/194 Jan 
7 7 a fi Tel 7% Te *62 7% 6% 675) 7 7 Chicago Term'l Transfer. 800) we pope 12% Jan 164) 8 Aug) 19% Jan 
@recece 17%] 2 15 16 «(18 16 «(15 15 15 15 «154! TD WOE, cccencccaqeeee 810} 13% aH 265Jan 15] 15 Sep! 36 Jan 
*443 5% 5% 5s) *6 5% 5% Sei "S's 5% 5% 864) Onioago Unica Traction.| 4,000; 4 J’lyl 7T%sJan 4 3 May] 174Jan 
onsitidte tetsanietll eitncie tea sailed eenedil cone © cgpeees capeen cagnee oapene cepees | Sf eRe Bp 29 Moyz4 33% Jan 18] 30 May) 50% Jan 
“74 75 *74 75 76 75%| 75% 76%) 76% 79 9 79 %@\Cleve. n. Chie. & St. L: 2,300 63% Mayls) 380% Jen 227 66 Ang] 99% dun 
#107 110 |*107 110 |*107 110 |*107 lv |*107 110 /*107 liv yy  eeetateter Bete (100 Feb #110 Mari4//112 Deejll9 Jan 
14% 14% 14% 14%) 14% 14%) 14% 14%) 14% 154) 15% 15 /Colorado & So., vot. trust} 2,580) 134J’ne 1] 10 Jan 12} 10 J’ly} 314Jan 
49 ay 48% 49 43's oe 43 434) 48% 49 48% 49: Do ist pf. vot. tr. cfs. 3,755) 48 J’ne 1] 68%Jan25}) 44% Ang] 72 Jan 
20 20 1v% 20 20% 20 «620 204 2%} 20% 20% Do 24 pf. vot.tr.ctfs.| 2.625) 17%J'ne 7] 28%Jan22/| 17 Aug] 48 Jan 
160% 161 16u% 161% ie 181% 161% 163 163 164%] 164 164% [ elaware & Hudson.. 11,042)149 Marlz/l684 Jan 22/149 Augi1834 Feb 
*270 272%/*270 272%) 270 270 270 =2739/*270 273%/*273 275 elaw. Lack. & West’ 700/250 Feb 23/275% Apr 7}/23 J’ly (276 gJan 
"24% 26 24% 25 att bt 24% 26's} 25% 26%) 25 25%) Denver & Rio Grande....)| 2,400) 18 Mari4|] 26% Augl3}) 1 Oct] 43 Feb 
“74 75 | *73'o 74s) 74% 76% 75 76 76% 75%) 75‘ 75% BN td 1,880} 64'9 Febza) 754 Aug2)|| 62 Novj| 904 Feb 
*20 30 *20 8 8u *20 25 23% 23%) *22% 25 *22 28 |Des Moines & Ft. Dodge. luv] 199Jan 7] 24%Jan22/} 12 Sep; 474Jan 
2 24) 1% «2 *2 2} 71% 2% 2 2 *2 2's] Detroit South. vot. tr. etfs 415) L'gJ’ne27) 14% Jan2s) 7% Aug] 20% Jan 
4% 44%) *4 5 4 4 “4 5 a 4 “4'3 5 Do pref. vot, tr. ctfs. Juul 2% J'nez7) 294 Jan 25], 14 Nov 39% Jan 
66's 66%) *65 67's} *66' 67's) “66% 67 665 66's) 66% 66%/Detroit United............ 450] 60'sJ’nel6j 68 J’ly lv!) 55 Oct} 90 Jan 
48% 8%) @75 Ta *6 7 *69 7 *64 7 7 7 |Duiuth So. Shore & Atl.. 120) S'gJ’ne 3 lLUyJan22) 7 Aug) 194 Feb 
ALS, 12%) 11% 11%) TL% Alt] *Lisy Li%) *11% 11% mt BOGE cccceccesseses 645) 9% Auglu] 16% Jan24/| 10 Novj 29% Feb 
*26% 26%) 26 27 26's 27%) 26% 27 27 27%) 26% 2749] Lyre............ .| 50,340] 2149 Mayi6} 204Jan 2]| 23 Ang) 42% Jan 
*62% 63 62% 63%) 623% 63 63 63%) 63% 64 63% 63% on ist os ..| 9,079) 55% May3!| 6¥% Jan 2: he 74 Feb 
*3845 39 S3‘g 3u%) Sule 3¥%) 39's BYU's) SYS 4U 39% 39% BO GE BPEL. cocccccsce 4,760) 33° Mayis] 5UyJanu al 44 J'ly| 64% Feb 
*63 59 *57 5u *57 59 “67 59 *67 59 *57 6¥ |Evansv. & — Haute..| .....-| 54 J'’ly 15) 664Jan27!! 3047 ly} 724Jan 
*380 90 *3u 85 *380 85 *380 85 *380 85 *80 85 . ‘"  eeeeereese peat 72 Feb23} 80 Augl3)i 78 Aug) 91 Jan 
Seccee scccces esccce s-ecee] seccce coccce BD 4B FT cnccce sccccel ceccce ocnces Wort 1a Den. C.,stup. 10u) 40 Mayl2] 54 Feb 3} 31 Sep| 74% Feb 
170 185° |*170 185 |*170 186 |*17u 185 “170 ” 185°"|*170"" 185""|@reat Northe ern, pret 170 Mari7}/186 Mar2.4ji60 Octj2uy Jan 
EEE PORES Fate pee eee annnseieh enna + -.--.-|Green Bay& W., aev. OtL.A 0 73° D 
neevieeen: 134 13's 14 ©encee concce coccsoce] 18% 19 deb. ctf. 
“71 7 | *71 2% 73% 73 8673 73 «673d jie] 779) Heckzs Valley 
*82% B34! "82% 33 83 Bi%) 83 83%) 834 83% 844 BDO Pll ..cccce 
13H 136%) 136% 137 137 137%| 137 138 137% 139 137% 1384) | Lnnois Central... 
20's 20's} 2U% 204%) 20 20'gi 20% 20%) 20% Bi) 41 21% > ‘om 
*38% S94) BY 394g) 39% 40%) 40% 40%) 41 414] 4143 42 ‘ol 301g OC! % 
2h 30 | *874% 20 | *28 «29 | *28) «688 | ..... coon 2 ae Kanawha & Michigan... 10u| 2249 May 9) 29 Jan2i{) 264 Oct/ 474 Jan 
*72% Tal 723% 73 73.4 74%) 75 75%) 75% 76%) 76% 76%) C. Ft.S8.4 M., tr. ots. pfa 4,515) 64'sJ’ne 1] 76% Ang26)) 624% Oct | 82% Feb 
"22% 23g] *22% 44 23 23 23 23%) 23% 28%) *23% 24 | Kansas City So. vot. tr... 625) 16% Feb24) 24 AuglY|) 164% Oct) 364% Jan 
: ; 43% 43%) 44 5 | *44 845 Do pref. vot. tr. ctfs. 510) 31 Febz3) 45° J'ly 13) 29 Oct) 614 Jan 
3 1 *124 14 "12a 14 ———S — Moines... 200) oo 11] 19% Aprizj] 10 Oct] 40 Mas 
“47 — «Bs “47 «62 1°47 = 63 7 62 aris 43 J’ly|@55 Apr 


2 Do 
*28% 294) 29 29 2384 33 ake 33 Aug’ ‘ 
“36 6 695 | °85)0— 95 | #5 85 [hs Do 295% May24|| 89 Novjil8 Feb 


‘ef 

#245 =. #245 276 |*245 276 L Shore& Mich. South’n} -...../2250 J’ly 1271% Feb24)j275 Dec/334'9 Jan 
55 654) 6 57 |Long Island 6 y 7 Aug2s)| 40 Deo] 83 Jan 
12041218 120% 1214) 120te 131 ei Leateville & Nashville...| 13,520/L01 Feb23/iu2% Augiv|| 95 Sep|130% Jan 
1544155 15449155 anhattan Elevated. . 3,680/139% Mariz 15d% AuglY 126% Sep 1559 Jan 
130% yen etrop. Seeur.., » sab. reo.{127,090) 72% Mari4] 964A 70% J'ly [128% Jan 
193 1254} Metro litan S 61,4 1049 Marl 4/125% Augiv OU 7%, Sep |142% Jan 
17s Jan 4 ec; 38 Ja 
3 nat 53 ay tf 51% Dec} 88 Jan 
149 Jan 11 SyNov] 29 Mar 
ants tb 4 133 Feb.t wT an 414 Jan 

0} 
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* 2.20. 140 




















"65 38660 40 J'ne 3 67% Jan 13) 

"87 04 80 J’ly 24 94% Jan 2) $3 Nevitis Fe! 
‘ 71 72 71 272% 73 56 Jan 4) 7% <Angid!| 42 Ang] 704 Feb 
130 180 129 lsv }*126 #131 |*128 131 116 = 4 2/131 augi- 109% J’nej132% Feb 
21% Zl‘) 2Zl% 22%) BB's 22%) 22% 22Hi 2I% 22% 23% be hone 5} 14% Feb24] 23% Aug.6)) 15 Vot}] 30's Jan 
44 444) 43% 45%) 46 47 46% 454) 48% 43%) 48% 417%) Do | ee on 26,370) B2J’ne 1) 49% Aug. $ 38 Oct} 63 Feb 
93% 4%) V4 YOY!) YF 95%) 95 95%! 96% Y7's} 96 87's) Missouri Paoiti r 837 Feb27| 97's Aug2 85% Aug/115% Feb 
LIS\Y1LIS%;) 1184119 j*118% 120 115% 113%/)*118% 119%) 11951195} sah. hate & St. Louis 71LU/LOL sg Pebsafi24% Jan 11]) 856 Oct [133% Deo 
*37 *37 = 37%) *37 38 *36 38 *37 38 37 s7 at.of Mex, non-cum. pf| 200) 34% Feb25) 41 gam th 344 Mai} 475% May 
19% 19%] *17 ly "13% 19%) *17 19's} *17'9 LVS) “87S 19] Do 2d pref......... 200) 15% Feb25| 21%Jan 17 Nov| 28% J’ne 
#119 sy 120 te 120%9121% 120% 12149) 1 ee 121% 122%)N. Y¥. Central & Hudson..| 9,887 112% Mari vjl22% Aug25//112%J'ly|156 Jan 
*29 “284 30 | *28% 30 29 «620 | "28% 30 29% 31 |N. ¥. Chic. & St. Louis...| 1,200] 25 May16 $24 Jan 23 l¥'gSep} 45 Jan 
#105 nie *1U6 liv [-lud liv occcas coccess* 308 110” *lu5 110 } } fea eseeee/ LU, Mayl 210% Angl5}/100 Uct]118 Jan 
*61 63 | *60 65 | °60 63 | ............ 62% 62%) 63 63 a |g ee: 500} 60 J’nel4] 69 Jan2.|| 50 Sep} 387 Jan 
100 lvz jglv0 lyo jglvo 190 a 189%) Ls¥% 139% os 1s = N. Y. N. Haven & Hartt. 40u/3185 4 Maylyvil96 Jan 24}/t197 4 May/225% Jan 
32% 33 32% 33%) 32% 33's 2% 33%) 31% 32% U4 «|N. ¥. Ontario & Western.| 31,245/ 19% Marl4 sed Accs ly Sep] 35% Feb 
64 Ga'ss 64 654) 65 654 res 65%) 65% 66% ea i Norfolk & Western....... 23,036) 534g Marlz) 67% Aug/6f 53% Nov) 76% Feb 
‘ov 3B v0 91 “90 91 91 91 “90 91 “90 Do adjustment pref. 30u|} 85 May 6 +t J'ly 27|| 86 Aug) ¥34 Feb 
aa aa aa eesece cencee] coccee cccces] --cece ----0e/Northornm Central ........] .-----|150 J’nel4/i72 Anugl7jjl9v Augii90 Aug 
“63g 634) “63% G64) GS% 634) “634 65 | *634 65 "63 65 Jaciiic Coast Co. Quu| 51 Feb2z4| 64 Augl7!| 39% 3ep/ 72 Jan 
“fats 105 +i 1u5 *95 106 “95 105 “95 106 "v5 105 yD", aaa 95 J'ly 25 956 J'ly 20)) x0 J’ly}100 Feb 

“74 Tb% 76 *73% 75 “74 75 73% 73%} 734 73% Do 2d pref... y 6l\4 Jan l2) 743, Augi7|! 50% Aug] 76 g 
1281285 Was 1gtre 128% 124 a ase 0 128% 124% 125 1244125 |Pennsyivania..... 164,120) LLL Mari2|126 Aug25//110% Nov 157% Jan 

Qu *18 19 =—20 20 20%) *20 9 21 4%/Peoriad Eastern. 17 Marl6 234 Jan 224) 15 J'ly| 39 J 
“18 80 *76 80 *75 30 48 80 *75 380 *75 8U ae a eecece 74'eJ'’ne ¥) S1% Janez 3} 74 J'l Yl‘ May 

eeccce cose oe] ccccce coccce] ccccce ccccce] ecccee coccce] ccccce cescce] ccccee ccccce ececccecccecces weeee-/@63 May3lig69 J'ly 13/474 Declé76 8 
*65 67 65 3=67 *65 67 66 «66 66 73 68 68 Puss. Ritts Chic. & St. L.| 1,000) 55 Aprzvi 73 Aug 5} 55 Sep} 94 Jan 
499 «688 ‘98 99 “98 809 98% Yv8yi 99 lYl |tlov 105 ee 300) YO AprililUl Augz5)) YO Oct]115 Jan 
54% 55%) 55% 56%) 56 565%) 55% 57%3) 574g SH} 57° : l euding, vot’g tr. ctfa../211,950) 38% Mari4| 58% Aug25|| 3749 Nov) 6944 Jan 
Ist pref. vot. tr. ctfs... sou} 76 Mas 1) 85 Augisi| 73 Sep] 89% Feb 


584 
*B4%q O's! “82% B54) 8S 85 S49 S44) S4'—p S44gi 84 = 85 
*70) 73%) 72% 724) 72 72 732 72%) 74 74 74. 75 
B23I% Zi) 24 VZh%] Vh% BS'ei 24% BZd7%s) 24% 254) 25 B5'gi Rock eee Company....| 58,700) 1's Mari 
Gd\% 67 66% 67%) 67 61%) G87 G7'a] B7% O7%) B7% 63 Do 6, 8vu| 5/% Jan 
*30 845 “30 46 “30 45 *30 46 *30  =45 *80 465 Rutland. pref... eseeee| 30) Apr 22 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


27's Jan 22|) 1Yy Ang} 53% Jan 
65% Jan 22|) 55% sep] 36 Jan 
38% Feb vil 30 Aug! 72 Jan 














2d pref. vot'¢ tr. ctfis.| 2,063) 55% Se 75 Aug 6)| 55% Nov) $1 Jan 
6 


















































Banks Bid | Ask Banks Bid | Ask Banks Bia | ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask 
GOP cocecocce 265 (268 ||14th Street]./300 |...... Jeffersun{...)140 }j...... Mutual{j..... Phenix ..... -| 120 |....00 

— Coal & Iron./170 |...... Yourth ....../ 220 ]......|| Liberty ..... 500 {530 || Nassau ....)187 |196 | Plazat)......./525  |-,--.0 
Amerioaq .../ 1525 )...... Colonial { .../450 |......|/Gallatin ..... 345 |400 || Lincoln...... 1000 |1100 || New Amster| 400 {410 ||/Prod Exeby - 165 175 
Amer Exch../ / 234]...... Columbia ..}350 |400 ||Gansevoortt {140 |...... Maiden Lanej 105 |......!) New York Coj 1500 |...... eee - | 250 230 
Astor ........ 775 (825 ||Commerce...| {212 |+213 || Gartield ..... 500 |...... Manhattan’).|310 |S2u ||N Y¥ Nat Ex./200 |...... a aa -}6UU |... 
Bowery‘) ....j/325 |...... Consolidated |150 [155 || German Am§/}155 |165 || Market @Ful/240 |255 || New York,..)/240 /290 |/Second ...... 600 |...-00 
Butch's & Dr} 150 [160 |) C’rn Exchge}| $385 |t3¥8 ||German Ex} 375 |...... Mechanios’ .|250 [260 |)19th Ward.) 150 | .-... Shoe a Leth.} 130 (145 
Century }....) 180 }...... Discountf}...)145 [155 ||Germaniag ..)550 |....../) Mech & Trat/ 130 /|140 || Nortn Amer.}190 | ..... Stately .......) 1000 -- 
Chase .......]/65U |...... hast a 160 [165 |/Greenwich § | ...... 270 ||Meroantile..);240 [215 || Northern....)115 |...... 34th Street... 
Chatham . +380%}...... Fidelity) ....)180 [200 || Hamiltond . Merch Exeh.| 160 [170 Oriental’. 2/220 [230° ||12uh Wards. 
Chelsea Bxet| 75 |..-..-|| Fifth Avey..| 4500 [4000 || Hanover.. Merchants’../175 [185 } Pacitiol .....)256 [265 |]23d Ward'.. 
Chemical ....} 4100 |....../] Fifth......... 300 f....<. imp & Trad. Metrop4 ....)375 [425 | Park... coh Gee FE accve Union Exohf 
Citizens’ Ctr] i45 [165 jj First......... S15 [s25 i Irving ...... Mt Morrist..f225 [250 || Peopie’st....}270 [290 |] United....... 


















































* Bid and asKed prices; Lo sales Were Dade OD Cilis day. 2% 48d9 OLbd LI) sdaos. 4 4S CIS iis. | Shale AOR @ x divideud aad rigats, & New stock. 
4 Sale at Stock Exchange or at auction this week. s [rust Coa certiticates. & Assessment par 
































































































































Ava. 27, 1904.| Stock Record—Concluded—Page 2 771 
— —+— —= 
STOCES—HIGHEST AND LOWEST SALE PRICES ) ;| Range for Year 1904 ||Range tor Previous 
dice GE eee Sales ol on vasts of 100-share lots|| Year (1908) 
Saturday re Tuesta Wednesday | Thursday | E HANGE Week 
‘Aug. 20 | Aug. 2 Aug. 2 Aug. 24 | Aug. 25 | Aug. #6 xO G Shares| Lowest Highest Lowest | Highest 
14 16 | *14 #16 4°15 17) °15 17 16 16%) 16% 16% St pore Gers Beans. 620) 9 arl5| 17 Augld|| 7 Oct] 15\Jan 
45 53 1°45 G1 | *48 62 | *46 0 «349 46 49 45 43 De Tat PEOE. cccccccoce 400] 36 Mayl7| 61 Augi5di] 32 Oct] 58 Jan 
#24 26 | *24 25 24% 244) *24 26 25 26 24% 7 2a pr of. eeeceqeeee| 1,070] 16 Jan 3] 27% Augl5 247, Jan 
*73 78 *72 76 *72 16 *72 76 73 73 72 72 y/St. i. ves Fr., 1st pret.... 300/861 Mar 1} 75 Anuglé A 88 Feb 
57% 57%) 57% 58%) 57% 58%) 57's 5s 568 60 59% 5.1% OIE occ ennnigd 15,000} 394 Jan 6 60 Augz5]] 39 Dec] 78 Feb 
#161 185 |*161 185 17L 171 [#165 165 |<165 185 /[*165 185 oat. I.com stock tr ctfa) 1lvjl60 Jan 9/171 Aug23iil48y8ep/170 J'ly 
16% 164%) 16% 16%) 16% 17 17 138 18% 19%! 20% 22%/St. Lows Southwestern..| 35,900) QlJ’ne 1] 22%Augz6) 12 Aug) 30 Jan 
B7% 38 3s Bx) 39 404%) 40 42 43 45 23,256) 264 J’ne 1] 454 Aug2t|| 24 Au Jan 
64% 55%} 54% 57 56% 57%) 66% 57 7 67 "/237,110] 41% Marl4] 67% Aug23/] 38% Sep| 68% Maz 
T% 27% 2748 225) 28% 29 23% 29) 23% 204) 15,821] 18% Feb24| 29% Aug24]] 164, Oct} 36% Jan 
2% O3% YB) B34 935 pond 93% V3 O04 6,576) 77yJan 6) 94% Aug2ii|| 644 0ct] 96 Feb 
eeccce cocces| cocce © ccccce] coccce ccccce] ccccce cocsce] coccce ccoces 22] 90 Feb25| 94 Aug'¥)) 85 J'nel 96% Mar 
27% 27% 29 28% 29% 28% 20%) “20% 80%! 81 48,975] 20'gJ’ne 7} 31 Aug ti) 20% Aug] 43% Feb 
#123 126 j*124 126 23 123%)/°122 124 123 123 123 123 hird Avenue (N. Y.).. 84/115 Marl4j126% Auglviilv0 Oct [128% Jan 
12% 22 19 «6223 | *20 0 «22 amie “ae ae 19 22 [Toledo Rail w: ee Light} eeaecs 179J’ne2)} 33 Jau2!|) 17% Oct} 37% Jan 
*25% 26 35% 257%) *26% 26 269 267%) 27 2s 27% 27%/Tol. St. L. & v. tr. its! 2,660) 2L.~Mayz7| 2¥'yJan23/] 15 Sep] 31% Jan 
884 38 39 38 9 BY% BV 39% 43 42% 43 Do pref. vot. tr. otfs.| ¥,880) 32 Feb24) 43° Augy’|| 24 Be 8 J 
298 93%) 9B ¥8%| 290% O9%) O8% 88%) 499 99 93 «498 [Twin City Rapid Transit. 636] &7%4 Feb 23] 99's Augld|| 79 Oct |122% Jan 
Oa: RPE Raa ae: “SEE “HEX a Bee BD Bccnccccsceceedl, -osanes 58 Augll ais9aaly 1-/|155 J’uejel159 Deo 
Bim 984} 97% 9% BBY1lOO'Wd 98% ~ cr gos iON Ue ai csaieeaasiiil 162,745) 71 Marl4|luU+y Aug23/| 65% Aug} 104% J 
*04 944) ¥6 95 5 v5 3 95 WHOS, .cnccocccecses 360/286 Feb 25 +4 — 884 Aug] 05% Fe 
$12% 12%) 13 16 14% 15 3 *13% 1 elas 18 9 Febi7 18 Aug.3)| 9 2%, Jan 
52% 64 “53 54 54 5446) ba b4y) 55 66 65% 55‘) Do 42% Aprly Aug2z5|| 35 on 64's Jan 
17% 15%] 17% 18%{| 18% 1943 19 19%] 10% 1949 19% 19% \ 16 May! 31% Janu 27}) 16% Oct | 32% Feb 
86% 37% 365% 87%/ 87% 385%) 37's t te 38% 39 8833 38%) 32% Feb24 Jan 25) 27:5ep| 55% Feb 
*14% 16 eis6 16 *l4y 16 16 1 16 16 16% 164 dered 26 19 ie Jan 23 12 J’ly 7's Feb 
*38 42 “40 42 *40 42 41 41 e41 41 43 43 J'ly 27) 523% Jan 22)| 404% Nov) 62 M 
*23 25 “24 25 “36 t4 24's 244) 25 25 25 26 Sits" ne2!) 29% Jan2.|| 20) Sep| 38's Fe! 
17% 17 17'9 17's 1 7% 41 3g’ 17's 18%] 18% 104s 16 J'ne 6 21% Jan 20 144 Oct] 29% pa 4 
88 *38% 40 39% 3¥%) 39 40 «(43 42% 4249 ; - Pg i 50} 37 J’ne 6 47% Jan 27|| 33 ov] 554— 
a astral h e 
225 230 [8225 225 | 230 230 |*226 338 225 238 |*226 233 dams Express......... 113}}220 Feb 2/230 <Aug?3)/?204 Jan/235 Feb 
83% 54% 54% Sey) 5542 56%) 65% 5 66% 57%) 56% 57%) / maiga Copper...|193,080] 434 Feb 8) 67% Aug2s|| 33% 75% Mag 
“18% 19 18% 15% 19 18% oan 18% 19 | *ls% 19 |American Card’ Foundry; 1,200) 33% 48 214, Jan27|) 17% Nov) 41% Jan 
78% 73 8 7 79% Wl 7 79 T9% 78% Do Cy ny oem 860) 79% Aug2si] 604 Nov J 
$33" Bz‘ “S2's 33%) 33 33 33. BS B2%q 32% oi By) American  peentive eseee] 2,150) ius ‘nel4 84% Aug »|| 254% Aug] 46% Feb 
93 "Oil's V4 | “OL VS | BH1L% Oly “Hl 95 1s 9 Do coves ~ 15} 88% J’ne 6] 82 Augl7i| 82a J'ly Fe 
#23 2 “22 «(2 “22 24 | “£2 B84 | 929 28 american Dist ele egtaphi erecce 28 Augl7| 26%J"ly 18] 24 Nov} 41sJaa 
195 206 |*195 205 [@2u2 Biv [¢212 B14 | 210 #216 lbs | a | American Express........ 851/180 J’ne 24215 Augie 71 Augi235 Fed 
*6 6 *6 6 *6 5 6 5b 6 2 56 Aug by Fo 45 6 J'ly| 20% Jan 
4 4% “4 4%) *4 a 4 “3% 4% Jan 6} 6% Jan2i 2% Oct] llsJan 
10% 21 | *19% Bt | “19% 21 21 21 | *19% 21 aii siiy 18 10 Oct] 37% Jan 
§S% 6 7% Te 6 6%) $ 6% *6% 4) O44 2] 4 Oct} 11% Jan 
27) 627% *27) = 87 27 0637 | 32 27 6 6 5 364 Jan 4} 164 Oct} 42% Jan 
10% Ti‘) 1L% Lit *ll's 18%) 12 123 l’s 11‘ 14 Aug2) 56 Jk 9% Jan 
#264 3u so 0381 | *8L) | =682 | *80 3? 3 2 354 Aug26|| 284 Nov] 48 Jan 
91 21%); 21 22 21 2lta 21 Ly] 20% 207%, 23% Feb 16!) 104 Oct] 31% 
*88) 80 | *88) 80 | *88% bO 90 0 90 Auglx|| 6749 Oct] 956% Feb 
*3% 4 "3% 4 *3 4 *3 «4 a 4% Jan22|| 2% Mar 65's Feb 
82 18'4j 19 20 lv 18 lds 18%) *1H% 20 22 Jan 14}| 144Se 49 Jan 
3% 65 64 64% 63's 64 63% 64 3g 65 Augli| 36% O 52% Fed 
106% 107‘ 106 1G, 108% aoe 106% 107 107. 107%) 1 1 107% Aug: 7|| 804% Oct] 994 Feb 
*1g0 ose “126 186 |*126 130 130 eter 1 1 125 Aug2s/| 90 Aug/126 Mar 
93 *H3 94 Sate 93 9 “93 va e04's Mem P 3% Jan 
1299 130 129'g 130% 1209131 tet + 130% 131%) 13041 134% Aug! //107 4s Oct |134% Jan: 
*13L 132 31 131 131 18h 1% 133 eee 136% 13 J 134% Aug26)116 A 23 Des 
137% 138 [*137%139 [*137% 139 “1818 1853 *137 *137% Lav lamer. rele) pic & elon wecese 21 Fob1Gi sen Angiv 117% Oct /169 Feb 
“11% 12 | "11% 1 “11% 12 11%-12 | *11% st) 12 «12 Amerwan | Woolen.......- 166] 10 Jan 4) 124% J’ly27|| 7 Oot| 14% Feb 
peeks ‘73 «BU jy 7 : su 80 80 80] Do pref......... 800) 69 Jan 25) SU) Augéd|| 65 Voct Jan 
“75 867 79 TW *75 8u 70% 705 79 80 80 Suidanene oo" a 8,220] 61 Febzv| 80% Aug26]) 568 Oct /125% Feb 
#213 220 [*213 220 /*213 2320 /*318 220 |*213 220 /*213 320 Jpreckiya Union Gas....|  ------ 185 Marléi2s7 Mayillii70 Sep/226 Jan 
"hs 7 54 "tb 7 "6 8 Gy) *6 7 ranew. Dock & C.Imp't 200; 6 J 7 Jan 2s) 6 Oct}! 15%Jan 
“$e 49%) 40% 49%) 49) 404) "40 8640's} 948 09049] °48's 4940) 1u0] 47% Feblv} 49% Mai 40 An 56 Jan 
= 835% 36a) 86% 37 38 36's) ose” 364g $84 J'ly 25|| 24 Nov) 82Jan 
vnee sgtnil CO «una ye" ene 60 65 Jau27|| 65 Deo/l22 Jan 
244 2 12% 123% 2%) 12 #21 & 16% Jan 26)| 9% Nov] 22% Feb 
eips%e 69 1953 196%) 106% 1975) 137 «3 ‘gi 196% 197 fot 95's 198% Consolidated Gas (N. Y). 18,360)1856 Feb 8210 yApr2vii164 Augi222 Jan 
118 lls lis | 1179117‘) st Seo “113 Ay 17 113 |Continental Tobacco, pref QlVligdJan 4/1184) Auglz|) 94% Augil19 Jan 
"leg 3 12% 1l2%y 712% 13 3% 134/Corn a babesinsactad 6) 0% May 9) 22% Jan 4 154 Nov] 35 Mag 
"66 qv *67 qu “6s 386Y% “58 Bt O97) 268% 6s% yy ores uo} 65 Mar ¥ 744Jan 23!) 60 Nov! 85'sJanm 
*22'2 23'y ‘22 23 23 23's} “22% 23% 823s 23 ig 33 23 y/Distillers Seomsids a 1,070) 192J'ne 9} 26yJan21}) 20 J’l 4% ee Y 
“163 1644) 163% 164 | 1634164 [9163 14 | 163'91464 | 164 164 |General Electric 1,227\jci5l J’me2Uji79\% Jan ¥3//136 BSepl2u4 Fe 
15 1B | *1h% 16 14h 14% 4% 14% 14 \4 1443 144% D 15 Augisi @ J 97% Jan 
872724) 72° 72] 73% Tas) G29 724] 72% 72%) 72% 72%) W 73% Auglol] 674 Nov| 74% Feb 
a a ee 8 eee eer: *35 «683 | *35) | 83 37% Aug 1|| 28 Nov J 
*32 35 | *3 83 | *3l% 3% “31 832 | *31% 33 Ll 82 40 Apt Ti 28 464 May 
*75%4 73 7 Io | "74 76 76 #76 | *76 77 a. 8 Apr 7/1 70 Oct] 80yJan 
*10 13 *10 13 *lu 13 *10 13 *luv 13 ? | 13 14% J'ly 28 6's Se 138 May 
ger. 474] 47's 47%) 46% 47% 7% 48 | *47's 48 ‘9 48 45% J'ly 2u)| 82. O 47% Feb 
*1U7% luY [*luoy LU84gitlU6y lus [glud luv |*107% lu» ean 108%) 109% Aug 6]] 94 Oot |106% 4 
22% 224] 22% 22% ~ ts set 23% 24 23% 24 22% 23% 444nJ'ly l1}) 104 Nov) 2049 Fe 
"94g Vs | *95) Oe | fy Os | *95 98 v6 ds | *92% 97 96 Aug2d|| 75 Oct] 95 Feb 
#125 A3u [+125 13u0 139% 129% 129% 133 | 133 1385's] 185 as 139% Jan 22//106 Oct}/177 Jan 
"86% 89 | “56% SY sv BY 8u% YL L 3 V2'_ 9s 93 Aug2d)| 63 Sepjl24Jan 
"27 28 °27 2B} 27% 32>) 27% su 29% 30 29 «au 33% Jaul 17 Aug) 42% Jan 
100% 1004) oles 100% 101 | 1OL 101%) 1014491024) 103s 1034 102% Augi]]] 87% Sep |1U8% Feb 
"32% 334) “3249 33 33 B2% B24] “32 32) 33 33 3) 84 J'ly 183|] 224 Nov] 65% Jan 
76 *78 73 73° («67 764 764) 77 7 t| 77 Aug 1] 624 Nov] 95 Fed 
217 Quu | 217 217 [e215 220 [9217 217 j*216 220 [+216 220 d}223 J'ly 16196 J'ly |235% Jam 
*18% 194) “18% 19 | slo% 19%) "18% 19 18% 1 *) lv & 244 Mar 2 Sep| 37 Feb 
*76 77 T6% 76%) *77 73 73 7a 6738 bs 78 ity 79 J’ly 13|/| 67 Nov) 90 Feb 
"7% Tal *7's 7% 7 7 7% #7 7 ™ 3} 8% Jan25|| 5%, Nov) 22% Feb 
*414 43 4l% 41%] *4l% 42 42 42 42 42%) 43% 44 404 Jau 25!] 36% Nov] 50% Feb 
*ls4 19 “138% 19 is 138 13 18 18% ls%/ 18 18 dene 12 J'ly| 30. Feb 
79's Ty "75 TO] 79% Sl | *79% Bl | 479% SL | *7¥% BL ref 2 ot A 60 J’ 84's Feb 
*37) 83-1 *37) «B84 87% BT%) 37% 387%) 87 37 | *387 ~~ 84 w2lose 8 eitield St. & Iron 50U} 3igJan 5 we ot 72, Feb 
*83'9 87 | tod‘ 87 | “8349 B7 | *83%q 87 | *83' 87 | 483s 87 |) Do Seer eee Maer 77. Jan 5) &6 Aug 97's Feb 
¢ 1 * 1 *y * « % 1 1%|Stand ope d& Twine... 100] % Mar 4] 1% Feb24 6's Feb 
‘ tenn. Seal ron & RR 8,200) 31% Maylt] 46% Aug z 68% Mar 
Texas Pacific Land ‘Trust 200) 25° Mayiuj 3L Aug 40% Jan 
J mon Bag & Paper..... 3% Angi 5% Janu dv J 
TO BEE checceccanccce 45 VWev2a) 638yJan 4 79% Jan 
U. 8. Cast lL. Pipe & Foun Oly Mayid) 9s Aug’ 15 Feb 
ou Do pret.. 40 Mar2z4] 563% Aug3d 55 Feb 
United States Express luQ Febz4jelz3 Augzo 150% Feb 
United States Leather. ‘9 May2/] 8'4Jan 20 15% Feb 
a aad 75% Jan 86% Aug is) 96% May 
us Realty ¢Gousiruction 5'gJanl 04% Janu 31 239 Jan 
gS RPS 40 Jan 14) 63% May2s 73 Jan 
UsSR Realty & Improve’nt 43 J’ly L3H 62% Aug2yi)...... ..-.]-----6 26 
United Btaes Rubber... 104 Feb @ 19% J'ly 22 19%, Feb 
PCCE. 2c. ccoresccece 41 Jan 4 734J'ly ly 53 Feb 
‘ United States Steel....... 3% Mayl.4 123% J'ly 39% Feb 
: ' SRR 51% Mayl3) 634 J'ly: 89% Jan 
1% : ‘ 32 82 : 3 Vir, mia-Caroiina Chem..| 4,0 22% J’ne2z8) 34% Jan: 66% Feb 
3943268 % 1108 105 106 105%) Lu4% 104%) 105 106 108% 108%, PE nccocccsceseces 5! 97% Apr 1U}106% Jan * 128% Feb 
218 213 [*21é6 ...... 236 260 [#235 276 [9250 25 240 240 \ relia, Fargo & Co.. 29u]/¢200 J’nelbj250 Aug y /249'y Feb 
SY% sya, i389 897, 4I% = B8Y7 vo vu 89% 90 *29% VO est’n Union Tele’ gph 1,031) 85 Maylv| vO Augi v3 Jan 
#159 160 |*lov lé”U 15y 159 fet fe *153) «159 159 159 |Weat’gh’seK!| &Migassen BVV]153 May 2j173%Jau Zl iisu Oct /221 Jan 
#180 190 [*18L 157 feist 187 'ei8t is7 1 185 185 '180 187 No letpref........... 100'180— Augl7/1lH4 *Jan 191160 Sep'224 Jan 
BANKS AND TRUST COMPANIES—BROKEKS’ QUOTATIONS 
Banks Bia | Ask Banks Bud | Ask || Trust Cos, | Sid | Ask || Trust Co’s | Std | Ask || Trust Co’s Trust Co’s | Bid Ask 
Wash. H’htef/ 200 |...... BROOKLYN N Y¥ Life@Tr 
West Sides...) 500 "|| Manufactrs’.| 355 H. ¥. CITT Farm Lo & Tr} 1300 |1350 || N ¥ Sec Tr BROOKLYN 
Yorkville} ../ 376 | Mechanics, .| 280 Bankers’ Tr.|/300 |...... Fifth Ave Tr/525 |550 North Amer. | ‘ 
| Merchauts’..) 130 Bowl’gGreen| 200 |...... Guaranty Tr|575 |......]| Real Ket Tr't)é .|| Brook yn Tr 
Nassau ...... Broaiwaylr.|144 [148 ||Guardian Tr/160 [170 || StandardTr’t 32: ®latbush ....| 4 
BROOKLYN ret CIP... one Cle’ ty KB&Tr} 510 1830 Knick 'rb’k'r}) q Tr Co of Am. Frankiip . 
North sid Central ''r’st] 1950 |2V000 || Lincoln Tr...| 3 Union Trust Ha oilton. 
People’s* City Trust.../265 [275 || Manhattan .. USMtg&tTr Kings Co 
Boroughf....J125 [160 [17th Ward§,.] 155 Colomial ..... 302 j312 |] Mercantile .. Unit States. Lis 
Broadw ayt.. BBO I. ccces Sprague. 190 OCommonw'th) 65 65 Merchants’... Van N’denTr Naassa 
Brooklyn . -ee--f13U Siuy Vouant ‘| 185 Eastern Tr..} 153 [158 [] Metropolitan]? Washington Peo 
jo yl& BBS}i40 |...... Unions, ...... is0 [176 9 Empire...... 25 [275 |] MortenTrust Windsor..... Wilhiammety 
Firsi.........}880 }400 [] Wallaboatt 4155 |..... J Equitable Tr]660 }665 |] Mut Alliance] 200 |220 
























































* Bid and askeu 


p' 


rices; Du sales on bis day. 
1 Bale at Stock Lxchauyge or at auction this week. o Ex stock dividend, 2 [rust Oo. certificates. 


@ Less Luan LOU snares. 


¥ wxX Tignts, ¢@ tx dividend and rights. 


) Banks marked with a paragraph (1) are Stgee banks 
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= < > = 
BUND™ 3S| Price Week's |3~/|| Kange BONDS = 3| Weer’s |S ~{| Range 
N. ¥. STOCK EXCHANGE |S] Friday Range or |3= Since N. Y. STOCK EXCHANGE Se} Range or $3/| Since 
WEEK ENvING AvGusT 26 |5S| Aug 26 Last Sale |&2|\ January 1 WEEK ENDING AUGUST 26 £a} Last Sale S<||January 2 
Bids AskiLow = ‘High| No||Low High||Centrai of Ga—( Continued) | Low _ High No || Low High 
U. S. Government Chatt Div pur mon ¢ 48.1951) J-D| -| 92% May'U4)....)) Y2% Y2%g 
U S 2s consul registered.d1930|/Q-J| 105% Sale |L054% 105% 5/105 107% Mac & Nor Div Ist g 58.1946) J-J .|lu4 Feb’v4 oes] 104 104 
U 8 28 consol conpon....d1930/Q-J| 105 105%4)/1U6% Mar’ud) ...)/1U5%4 1lUu64]] Mid Gad& Atl Div 53....1047) J-J -|LU2 J*ne'i)....)). 
U 5 28 consol reg small,.d1¥3u/Q-J oe Mobile Div ist g 5s ee 140) J-J ---{LU7% Aug’04 pool 107% 107% 
U 8 26 consol coupsmall.d1930/Q-J| ..-.-- .....-]. 2-2... .00--- +o Cent ot N J gen’! gold 58.1087\/J-J 133) Aug'4) ...//123 134 
U 5S 3s registered ........ ALYId}Q-F] LOS 105%2/105 Aug’). 1045, 1065, Registered ..........- A1987 1 ae 130 J’ne’u4 12749 130% 
U 8 3s coupon............ KIVIS/Q-F] 106% 105%/105% 105%) 3/1054 108 Am Dock & Imp = 68..19zZ1)/d-J l1L%J'ly U4 -| 111 113% 
U 8 38 reg small bDouds..41918/Q-F] .....- .....- 107 J*DE’UT). cool]. ....- -occee Le& Hud K gon su 5s 1yzulJd-J PES EP ee seeel]. 
U 8 38 cou small vonds..41918/Q-F) 105 ...... 104% 105%) 1)104% 10745 Leh & Wilks B Coal 58..1912/M-N} 1034 1044/1034 J’ly ’U4).... 102" ” 103ig 
U S 46 registered ........81907/Q-J| LU7 2073/1 06% J*ly "04]....//106% Lug Con ext guar 4'98....g1910 gM lu3 Sale |lus = 103: | lujivd 1u3 
U 8 48 coupon....... Q-J} 1U7_ 107% }106% J’ly 04)... |]106% 108 NY & Long Br gen g 48 1941/M-S| 10149200...) 0... ce ceeeeefeneel| eens ears 
U 84s registered. A 5}Q-F} 131% 132%/132% May’v4).... Base 1h Cent Pacitic See So Pacitic Co 
U 8 48 coupon ............. 1 QF) 132 1324/1314 Aug’O4)....//131 Chas & Say See Atl Coast Line 
Philippine. inlanda 48.1914-34/Q-F} 110 ...... 111% Mar’v4/.... tii lily Ches & Ohio g 68 ser A..21908)A-O 108 J’ly’04).---//103 100% 
WORE OR, o4c<<q00cenecen --@1911/A-O L119 J’ly '04)....//109% 111% 
Foreign Government 1st consol g 58 -1939|M-N 118% 119 | 24/114%,119 
Frankfort-on-Maip 3'98 ser 1..)M-S/ (95. ..... +95 % Feb’02}..../|...... ....-- Registered...... 21939|M-N 18 J’ly'04)-.--/113 118 
These are price|s on| the 0a sts o/| jour marks \to O\me do tlar. Genera! gold 498. .1992/M-S 1u6 107 &' bi 1004 107% 
Japanese Govt 6s ctfs full paid/Oct | Y3'4 Sale | 93% —934/113)) 92% 93% Registered........ .1992/M-S 03 Apr’U1]----])...... .... “ 
Re ate yang g whi} ....| LOL% Sale |1U1% 101%) 32)) 98%101%, Craig ee lst g 5s....1940|J-J S11 1D = ay’ OS) - cool)... co coce ped 
2 tal paid for 58 of 19U4.|/Sep| 10U%...... 1u07%, Aug’ 04)....]| 98% LULL v Latcon g 4s..1089) 3-3 102 Aug’4|..../) 904g 103 
Us oa Moxico st ¢ 58 of Levy) Q-d |$....-- ..0.../$97 4a "ly "U4)...-//$97 49 LOO's BS Suen  dhensnnel 1989) J-J #6 J’ly’U4).---/) 944 97 
+1 \hese are prices on the b of Sto &. Warm Spr al iat g 60..1941|/M-8 106%, Oct "U2}.---]]... ceeee ° 
State Securities Greenbrier Ry lst gu g 48 °40|M-N 90% Dec's] ..--l]---. 0. 6. ~~ 
Alabama class A 4 to 5....190t)/J-J| 1024...... 102% Aug’04]..../102 102%]iChic & Alt RR ref g 38...1949)A-O 84 Aug’04 | lig 85% 
Class B 68........ 190u|J-d} 10248 ...... 1UB% Uct 'UU]....]]. 0... eeeeee Railway let lien 3'98...1950)J-J 78% 78%) 65) 74% 80 
Class C 48.......... -1QUG| S-d] 2.00. 22 202-/ 10249 Mar’u2d Registered...........-. 195u) J -J 83% Apr’U2).---/). 1. cee ee ° 
Span funding 48....1920)d-J] .....- eceee-[/L]1 Mar’v?2)... Chic Be Ccoha laDbs oe F-A -|104% Apr’UU}..--!). 000. J... 
Dist of Columbia 3°658....1924)8-A} 118%9...... 121 Mar’v3}.... Denver Div 4s.......-.-... 2) F-A luz) J'ly’U4)-.--/) 99 102 
Louisiana vew consol 48..1914)J-J| 1034 ...... 102% J’ly’v4!.... Iihnow Div 3\9s.... 140 J-d 4%} 25!) 91 9 
Sl idienedihihibesnenteehned qcce] ccccee coccecfh Og POD UM -cee Registered -1940/5-J 90% Apr’U4)..--/| HO’) 91% 
Missouri (unding....1894-1905|J-d| ..--.. ......]....0. ------e- peed I Ee cmc acne 1949) J-J 105% Aug’U4!----/)105 105% 
North Carolina consol 48.191u/J-J} 102% ...... 101 J’ly’v4|....//L01 1024%/] Iowa Div sink fund 5s..191/A-O 109%, Apr’04)...-//1 00% 102% 
Diiicccsccocecse 191/A-O 1369 J*ly'V1|..../}. Sinking fund 4s........1919|A-O U2% 102 5 LuO% 102% 
So Oarolina 4 1933) J- 120) Mar’Ut')..../). —- Extensi ‘ M-N 104% 104%! 2/103 y 106% 
Tenn new settiement 1913} J- v6 J’ly’v4/.... Reg sa Sai M-N 106 =Dec’U3)..--]]...... ..... 
OR ES J 93% Nov’v3}..../}.. gonth westert Div 48. M-S luu% Feb’04)..--//100 100% 
Virginia fund debt 2-3s.. jils 92% Mar’v4}.... Jomt bonds See Great North d 
6s deferred Brown Bros ctis.| . 6'aJ'ly U4)... 3|M-N 108 _ 108 1105 108 
M-S 114%gJ’ly’04)..--//114 115 
Railroad J-D 1054 J’ne'U4)----/) 105% ise’ 
labama Cent See So Ry A-O 122) Apr’U4)....//!:29 
laba Midi See At Coast Line’ M-N 119% 119%) 10) yh 14% tie’ 
Albany & Susq dee Del de Hui “ 7\M-N -[120 Dees). -- eee ee 
Allegheny Valley See Poun RK Chic & ind © Ry lst 5s. 1936 J-J 116 Aug'04}...- AHiTaig iré\ 
Alleg & West See bull Rh & P Chicago & Erie Bee Ene 
Aun Arbor lst g 48...... A1lVV5|Q-J| 9B ...... 95% Aug’04)..../| 91% 95%}iChic In & Louisv ret §s...1947/J-J 190% 130%} Y%126% 180% 
Atch T & 5 Fe gen ot... A-O| 1034 Sale 108% W344! 62 98% 1es% Refunding gold 5s....... 1947|J-J 114% 114% Jill 114% 
Regiatered............... 1995) A-O}*...... 103 |103%4 J’ly "04).... 103%]] Lonisv N A & Ch lst 6s.1910/J-J ---| LUD gJ’ly 'U4).---/]108 LUD 
Adjustment g 4s. “hlgye Nov) ¥4% 9549) ¥4% = 94%) 10) SF 95% |]Chic Mil & St Paul con 7s 1905|J-d 172 Aug’04!....11169 175 
ogistered ... BINov) ....-. ...... 82'9 Jan 'U4)....|| 8249 829]] Terminal gold 5s........ 1914)J-J) 1110 Aug’od]..--/]109 110% 
Stampod......- O|M-N| 92% Sale | 92% 9349) 33)) 874 93a] ‘General g 4s series A..e1989/ J -J| a 109% Aug’i4!.... 07% 110 
Debeu'! ures 48 Serie }F-A) Od'2...... 99 Aug’u4 | 10u0 Hegistered............ e198 ey luv & J’ue 04)..--//109 4 LOD 
Kast Okla Div Ist g 48.192 L8IM S| 99% Sale | YT 94) 36) 92% YONI} General g 39s series B.e198¥ 4} 974 97%] 97% 98% 
Chic & St Louie let 6e..1YLS)M-S] .....- 20.2.2] eee nne coe eeee- ecededecs 6éaase Chic & L Su Div 4 921i J-J 11644 Apr’v3!...-!). 
Atl Kuox & Nor 1st g 58..1940 J-O} 110% ...... js“ a Seepage Chic & Mo Rav Div 5s...1926|J-d -|Ll6 Apr’04 -++-{/115% 119 
Atlantic Coast lst g 48.41¥52/M-8/ 100% Sale [100% 100%|/366)) 91 100%/] Chic & Pac Div 6s....... 1910) J-J} 110%... 110% Feb'04)....)/109% 111 
Charies & Sav lst g 78..193Uj)J-J| 133 ......]...... ......-- SO EES: Chic & P W lstg 5s..... 1y21)Jd-J 116 116 2))114% 117 
Sav b & W lat gold 6a..1934 A-V 125 4g Nov’U3)..ce]]...220 woccce Dak & Gt So g 5s8........ 1916) J-J} Libs ...... l Aug’v4).. Lugs 111% 
rw it Sinnneenencens 1934/A-O 112% Jan ’04)..../|112%112%)] Far & Sou assu g ts..... 1924| J-J z 
id Lt gold 58 1928/M-N 1l4 Aug’ 04)..../109 114 Hast & D Div 1st7s..... 1910) d-J 
yey 8 W Ist gu g 48 1¥85| J-J 93 J’ly'04/..../) 93 93 Sinadnchseeustdatnns 1910) J-J 
Sil Sp Oca &G gug 48 1V1s)J-d 98 Aug’l4 98 8 Ié& D Exten ist 7s...... 1908| J-J 
Atlantic & Danv See South Ry LaCrosse & D lst oo. --- 191913 -J 
Atlantic & Yadk See South Ry Mineral Point Div 5s....1910/J-J 
Austin & NW SeeSou Pacitic So Minn Div Ist 6s...... 10) J-J 
Be Obie ve: poet lge'es. or J-J 94% 95% 92% 96%); Southwest Div 1st 68. ...1909) J-d 
pagiateses A1925/Q-J ---| YO% May’04)....|) 92% 95% Wis & Minn Div g5s....1921|J-J 
Gold 48 ....... A-O th 1034) 100% LU3% Mil & No lst M 68....1910) J-b 
Begistered . a? lug J’ly’v4 luv 103 lst consol 68........... 1913) J-D 
Conv deb 4s.. -S 98 J’ne’04 Chic & Northw cons 7s. ...1915|Q-* 
P Jun & M Div ist g 3 4g81925|M-N 9l% 92 87% 2 Extension 4s8...... 1886-1920) B-o\ 
P LE& W VaSysref 481941|M-N 985% 99 92% vv Registered....... 18386- iss Bee. A 
Southw Div lst g 3 9s...1925|J-J Vi% 914, 87% 92%]) General gold 3gs........ M-N 
Registered ........ ---A1925 33 OO ig FOF WE). 00 Ba ccose ca00ee Registered ........... iva? Q-F : 
Monon Riv lat gu 4 5e..1¥1y/F-A 71105 9 Mar'v4 - 10849 10854 —— — ba. 1878-1929 A-O lll iis” 
Cen Ohio R lat og 4'98..1930)M-S 3 J’ne'd 108 108 || Registered....... 879. 1929 A-O 11149 Dee ’U3}.... 
Pitts Cley & Tol lst g 6s 1922/A-O 112" Mar’04 -|L19% 123 sinking t 4 = 58. A-O -110 J’ne’vdl.... 108\ iT64 
Pitts d West lat g 4s. AOL J-J 98 J’ne’v4 v8 «88 ered... A-O -|L07) Mar’04!]....//106 107 
P ose] coco osees-/LU0% Feb’v3}. conse eoeees pebintene 5 rn M-N 5 J*ly’04 
Mi Registered M-N 04 Mar'v4 
Beech Creek SeeN YC & iH Debenture 5: A-U 108% J’ne’'v4 
Bellev & Car See illinois Cent Registered A-O 108% Jan "U4 
Bkiyp & Montauk see Loug | Sinking fund deb 5s 3|/M-N lls J’ly’u4 
Bruns & West See Ati Coast L’ Registered 3|M-N 114%eJ'ne'Ud 
Butfalo N Y & Erie See Krie Des Mo & Minn lst 78..1907|F-A ath Sok eimai 
Buffalo R & P gov g 58...1937|/M-S .|117% Aug’04 113% 117%]| Milw & Masison 1st 6s..1905|M-S 106 Nov'v2 
All & Weat lat g 40 gu..1V¥5{A-O} . 22... 22. 2]... 20. conn ene | soeelfecnene eceeee North Lihnois 1st 58....1910/M-8 ---|1U05 4 May'U4 
Cl & Mah Ist gu g 58....1043/ J-J |. a ss ( epee Ott C F & St Paul lst 5s 1909/M-S| lué  ...... 105% Nov’u:s!. 
Rooh & Pitts let g 6s...1921/F-A --|1214 Mar’v4 121% 1214%2]] Winona & St Pet 2d 7s..1907|M-N , Pe 109% J'ne'04). 408% iT2y 
Consol lst g 68........192z/J-D 123% Aug'v4 121% 124 Mil LS & West lat g6s 1921/M-N R 1274 J’ne’v4!..../126% 129 
Buttalo & Southwest See Krie Ext & Imp sfund g 5s 1lyzy| F-A , ae 117% Mar’ WU4|----[/127 4 — 
Butt & Susg ist ref g 48.d1951|/J-J| 97%...... 9R% J’ly 04). ..|| 9710045 Ashiand Div lst g 68..1925|/M-8) 133% ...... 142% Feb'v2!....!...... 22... 
Bur Cedar Kk & No lst 58.190) J-D 1038 ivdy 1024 Aug’u4 101% 103% Mich Div 1st g vs. s abeoans 1924/JS-J] 130% ...... 131% Dee’V3}....; e 
Con lat & col trust g 68..1044/A-O}* ececee fo j’ne’O04 1154119 a deb 5 -1907|F-A) 105... 1u3 Apr’'v4)... ius” 103°" 
BRegistered........... 034) A-O 120s Mar’03}..../}... ese gecece Incomes ............... | eee |e... = eee 
CRIF&NW L a 68.1921/A-O -|1109 J’ne’04 110% 110's// Chic Hock 1 isi d Pac gac18Lt S-d} 129% ...... 125 J’ne’4)...-|i21% 125 
M & St L lst gu g 78....1927/4-D onncal hp Registered PIT J-d) L224... 122% Aug’v4)..../|120 122% 
Yavada South lst ds. 190s} J-J 1035 103% 024 106 General gold 4s... J-J| 104% Sale [104% 1lU4%/ 78/101 105% 
2a ae. oqeenes eeececese 3)M-S lov J*ly’04)....//1045, 109 Registered........ ae pee wet ae ee oso 
Ri _* -epeeenaoepen 1915|/M4-5 lu7 J’ly’v4 105 107%]/ Coll asant Series C 46 .. 1905|M-N| 100 2 22222}..202. 22.2... os ween o sanete 
Carb Seawe See [li Cent Sl inisdnsanannannidi ee GE eanséa 97 J’ly'v4}....|| 97 97 
Carolina Cent See Seab Air L Mas SA neneatiidaiiendind M-N) 94% ......| 96 May’04)..../|/ 96 96 
Carthage Ad See N YC&H SE hencanconcicelaniced M-N} 94 2.2... 93 May'04)....||/ 93 93 
CedRiaF&N sSeeBCR&N IP EE atime stetcamnediias 8|M-N oe acaaind 90 May’v4)..../) 90 90 
Cen Branch U P letg4s...194s)J-D) 92% ......) 93% Aug’0d). 90 84 Ohic R I & Pac RR 4s..2U02|M-N| 73% Sale | 73 3% |630) 66% 74% 
Cen Branch Ky See Mo Pac Registered...... ...... BLED wacnse dsacee 71% Aug'v4|....|| 70% 714%» 
Con RE & B of Ga ool g 68 1937)/M-N| 110%...... 108 ea'ty 04 106% 108% Coll trust gold 58 M-S| 85 Sale | 844% 385 /Lt6| 73 85 
Cent of Ga KK lat g 56..p1¥45/F-A) 115 ...... ll , 1164118 Choc Uk & G - J-J} 1065 ...... 1045, Jan 'U4 = 1045 104% 
Consol gold 58..... oone-- 1 V45/M-N) 110% 11145 110% “ifo 103% 112 Consol gold MN} 104% ...... 103% Jan U4 panel 103% 103% 
Registered.............1945/M-N/ ..... © geaeee lu? J’ne’04 105‘ 107 Des M & Ftb isi ds. Si d-S) V7.2... 95% Oct U3). ...]]...... ceccce 
let pref mcome g 58....p1945)Uct | 83's Sale 133 84 |175]) 65% Be a oi d-J3) Yd ...... 90 Oct U8 aie? Di aaaih iomeibe 
2d pret income g 5s... p1¥4d Oct 46 Sale | 45 4675): 238 46% Extension 4s.. J-J3) 95%... 08 Jan’04!..../| G3% 
3d pref income g 58....p1945)Uct 33 Sale | 91 334) 18 383% Keok & Des M ist 5s....1923|A-O no 106% J’ly *U4}....! ryt 198% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway wm | | Street Kailway | | 
Brookiyu Kap Ir g 5s..... 1945\|A-O} 105% 10644106 106 | 12 te Met St Ry—/ Con, Ref g 482002'A-O m+ 92%| 92 92% 14! 89 
ist refund conv g 48....2002/J-J| S0% Sale | 80% 814) 197] 72% Col & ¥th Av lst gu g 5s.1994/M-S/} 119 ...... 'L1s% Aug’vi a 
Bk City lst con 58.1916, 1941/J-3) 108 llu jllo llv 2/107 we ii0 Lex AV& P F lst gu gids 1993\/M-S litt secnahicul |117% Aug'04). | 
Bk Q Co & 5 cou gu g 68.1941/M-N} 108 107 | L038 10% ljivu 108 Third Ave RR econ gu 4s 2000] J-J 96 Sale | 95% v6 
Bklyu Un El lst g 4-58.1050/F-A) 107108 |lU7_ 108 2ujlvd 108% Third Ave Ry 1st ¢5s..1937|J-J 8%. F 1z1 J’nev4).... 
Kings Co El lst g 4s....1940/F-A] 91 Sale | 90% 1 42/) 320 YL ]] Met WS El (Chic) lst 448.1935) F-A 4 J’ne’U4)....| 
Nassau blec gu x 4s -2--1901 J-J 855 Sale | 86% 874] 65]) 79% 88 Mii El Ry & L 30-yr g 53.1020) F-A .|L06 Oct ’YY 
City & 5 ity em Rested hey ee oe ee eT ee Minn St Ky lst con g ds.. vid-J {110 J’ne’U2}..../}. 
Coun Ry & L lsté& ret g 4gs'51) J-J 979 Aug’04]....1) YO 98 stJo Ry Lt H&P lst ¢ 5s M-N alvevsed eneentes —S Ta 
Den Von ‘lr c © Ist ¢ 58...1938..)A-0 oo .) . a ee st Paui City Cab con g ds. J-J jil0 J? ly ’U4!.... 
Den ‘Tram Co con ¢ bs. ROS Reese eee ‘ Union El (Chic) lst g ds. "194: Ao LOY te Dec’¥Y)... - 
Met Ry Co lst gu gw 68.. 1911) 4-J ee United RRs San Frsf 4s.19271]/a-0 84's 844) 131] 75% 844 
Det Cit St Ry lst con g 58.190i J-d 103 Nov’vl United Rys St L lst g 48.1934] J-J] 80%. ...... 794g Aug'04/..../) 70% 81 
pT gO eer Oe ees Ee Hee W Chic St 40-yr cons g 58.1030} a-N} ...... 6208. Oe BRET, <<.Bnencec cane io 
Louis Ry Co lst con g5s..193' |J-J ivy Mar’ys ‘ i - 
Market St C Ry let gUe..101i 48 -F] 2... ccc. |. cece coceesee]- ee an Gas and Electric Light 
Met st Ry gen col tr g 5s. lvy.jr-A ll4y 114% “ Atantes © E, Co let g Se... 1DGsI SBE ...ccs coc. 0+]. cones cocccasel-co-Beeuses ence 
Bway & 7th Av laste g5a8 194: | J-C 116 J’ly'v4 y Bklyn U Gas 1st con g 58.19454M-N] 115% 116 411653 Aug’04}....[]112% iT5% 
“No price Friday; latest price ‘this week. a@DueJan 4 Due Apr vb »ne@ 2 Vueu'ly «Due Aug eDue Oct pDue Nov sOption sale 
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Week's 
Range or 
Last Sale 


Ra 
since 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 26 













BONDs 
N. Y. STOCK EXCHANGE 
WEEK ENDING AUGUST 26 
Chic&StL See AtchT& Sa Fe 
Chic St L& NO See Ill Cent 
Chic St L& Pitts See PennCo 
Chic St P M & O con 6s...1930 
Cons 68 reduced to 3 8.1930 
Ch st P & Minn let g6s 1918 
Nor Wisconsin lst 6s...1920 
St P & S City 1st g 68...1919 
Chicago Ter Trans g 48...1947 
Chic & West Ind gen g 68 g1932 
Chic & W Mich See Pere Marg 
ChocO&Guilf SeeCRI&P 
Cin H & D consol sf 78...1905 
Py eae 193) 
nD & I lst gu g 58...194) 
CIStL&C SecCcC 
CinS&C SeeCCCS8 
Cleartieli& Mah SeeB R&P 
Cley Cin C& St L gen g 48 199. 
Div lst gold 48....193% 
Cin W & M Div lst g4s. 901 
a L od lat col tr g4s8..1990 
tered............. 990) 
spre S Cot Div lst g 48..1940 
w hw Div let g 4s...1940 
C1ist L&C consol 6s..1920 
lst o—_s 4B. .cocces ace e 936 
RY tered ......... k1936 
Cl con 1G 65s. 928 
GCC s I cone _ 914 
Consoi sink fund 7s....1914 
— consol gold 63.1934 
Registered........... 934 
Ind Bi ry W let pref 48.1940 
O Ind & W Ist pf 58...d1938) 
 - dl —_ lat poy 4s. + 
cl tna & \ Wh con lst g 5s. mo 
Clev & Marietta See Penn R 
Clev & Mahon Val « 50 1988 
Clev & Pitts See Penn Co 
Col Midiand lst g 48...... 1947 
Colorado & Sou let g 48...1929 
& Greenv SceSo 
Col & Hock Val See Hock Vai 
Col Conn & Term 
Conn & Pas ive é.. i 
ak & Gt So 
allas & My .~ MK % t 
Del Lack & Western 78...1907 
Morris & Kssex 1st 7s...1914 
lst consol guar 78..... 915 
Registered. ... 915 
lat ref gu g 348. 2000 
NY Lack & W 1st 6s. 
Construction 5s8.. 
Term & improve 4s 
8 Bing & Y lst 
arren lst ref gu g3498.2000 
Del & Hud i Pa Div 7s. a7 
2; ‘ 
alb& Sus) 
Registe 
Guar ro 68.. 
Re 
7 








tered 2 
Del x RR Bridge See PakKk 
Denv & RGr ans con 40.008 
Consol gold 4498......... 
provement gold 5 
Gr West lat g 4s.... 
Consol and col trust 48 ipap 
Utah Cent let gu gt a1v17 
Rio GrSogu See Rio Gr 8o 
Den & 8 West gen sf g 581929 
Des Moié FtbD SeeCR&IP 
DesM& Minn SeeCh& N W 
Des Moi Un Ry Ist g 58..1917 
DetM&‘Tol seeL M So 
Det & Mack lat lien & 48.1995 








Registered 


“ii6 
Dul So Shore & Ati g 58..1937 
jastof Minn SeeStPM&M 
tTen Va&Ga SeeSo kK 










Elgin Jol & bast lat g 58.1941 

Elm Cort & No See Leh& N Y 

Erie lst ext gold 4s oat 
2d ext gold bs. lgly 
3d ext gold 448 923 
4th ext gola 58. ¥2U! 


5th ext gold 48 
let consol guid 
lat consol g fund 78. 
Erie lst con g 48 prior.. oe 





v4 
$5, DUU each...1943 
min ress J letg6s.191U 
Wik & Ea let gu g 58.1942 
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€=>>>>E==>s 


160% Sale 100% 

106% ...... 104% ry "od ° 

107 = 1084g)107 ijl 
99 100 


Peeeee 





o 
webr Ecce 


Zz 


116%....../116 J’ly’04 


<>EEE & 


oC. S. 
QemececKe 


>> s 


sac S-E> 


z 
COZTPPuUZEZOOCZECPe-eecegHrore7 





ere 


Ask\ Low High 


coves 133% J’ly 04 . 

--| 93° Deo’03).... 
----||130% 131 

---|/129% 129%, 

120) 123% 


-|L11l4eg Apr’04/.... 


: 
= 
we 
~ 
= 
@ 

co 
e 
~ 


113. Oct ’00 


pests 


130 J’iy’04 
130% 1304 
140 Oct '98 


1284 J’ly’v4 


142 U4 
14749 J’ne’02 


100 i 00 
89 


24 May’04 


cocces 111 Feb’0l 


19% T9%, 


79%, Sale 
1127116 |112's Aug’v4}. 


1124g114%)/112% Aug’04 


104% Deo’03}... 
-]113% J’ly '04).... 


09 Ang’o4) 
2 6 

‘eat 1129 Feb’04 
adiaida 116 Feb’04 
6l%sS8ale | 61% 614 
84 0s 84 


112% Jan ’04|.... 





38 
a7 Jan ot pied 


Low High 


-/}13048 133% 


72% 82% 
110 111% 





11141134 


26) 955 102 


99% 101% 
98 W8ly 
99% 102% 
99 «8699 


7.]102% J’ly 04). ~~ 
-{115 4 Fne'dd |. 22 
120 J’ly 03}: 






58 66 
11241124 
116 116 


13] 56 63% 
2u 


82 89% 






127 129% 


A/121%4 115% 
“100% 10329 
1108 % 109% 


104 106 
103 103 


-//142 142 





98 100 
92% 94% 
7 45 


1ll 112% 





113 116 





114 J’ne’04 


ae ate U4 
135% J’ne’04 


--|106 Aug’U2 


110% May'04 








-[119% a ° 








1014 104 
11341134 


-[}110% 111% 
109% Aug’4}.... 


106% 111 


Pate & Pitts See Penn Co 
Evans & T H 1st cons 68.1921 
or eneral gold §8...... 1942 

ernon Ist gold 6s..1923 
con Co Branch 1st g 58.1930 

Ev & Ind lstcon gu g 68..1926 

[rarge, & So SeeChM & St P 

lint& PereM See Pere Mar 

Fla C & Penin See Sea Air Line 

Fort St U D Co lst g 4498. 1941 


Ft £ 

FtwW& 4 Gr lst g 4s.. "1928 
‘al Har& SA SeeSo PacCo 
Tal H & Hof 1882 1st 58.1913 

Georgiad& Ala See Sea A Line 

Ga Car & Nor See Sea A Line 


Gila 
Gouv & Oswegat See N Y Cent 
aes Rap & Ind See Penn RR 
Gray’s Pt Term See St Ls 
Gt Nor—C B&Q coll wes 103! 


tered 
Gore hi H V istext “i 
Houst E & W Tex See So P: 











eiater 
Cairo Bri gold 48....1950 
ae: iv reeid 898.1955 
istered 95% 


Middle Div reg 6s.. 
St Louis Div gold 3: 
Golem 


tered 
8 aaa Soir let g 3498...1951 
Wes tern Lines lst 48..10961 





; 9 
St L Sou lst -1931 
Ind Bl & West “OCs 
Ind Dec & W 1st g 5s..... “1985 





nad tha fa iste 4 


« « _ 
REERGee Etceee Zee nunusnauee pepsecece 





950 
Int & Great Nor 919) 
2d gol br PRESS -1909 
jl  _ J Sea 921 
owa Central Ly gold 58..1938 
Refunding g 48.......... 961 
Jetierson R ‘See Erie 
alA&GR See LS&MS 


an & Mich See Tol & OC 
KCFts&M SeeStL&sF 
KC&MRE&B SeeStL&SF 
Kan C & Pacitic See M K & T 
Kan —_ Sou lst gold 38..1950) 
Registered............... > om 


North Ohio lst gu g 5s8..145 
L ig MichS SeeN Y Cent 
Lekigh Ys Pa) coll g 58.1907 
=? lat gu g 4'98.1940 


ERCP CGE Poe 
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guar one v 
Leh & Hud RK See Ga ntot NJ 
Leh & Wilkesb See Centof N J 
Leroy & Ganeg inate See Mo P 
Long Dock 
Long levdmiew a a h = 





let consol gold 48...... h 


te) 
Unitied gold 438 ..... 
Debenture gold 58 


NorshB lsetcong gubs 01932 
Louisiana & Ark lst g 58.1927 
> Nashv gen g 6s. re 

9: 


ia 
cCkORD> 








2 eee 
Coll trust gold 5s. 93. 
5-2U-yr col tr deed g 48.1923 
EH & Nash lst az 6s....1919) 


epee 





MISCELLANEOUS BONDS—Continued on Next VPage. 





Gas and Electric Light 
Buffalo Gas lst g 58.......1947 
ChG@ L&Ueco seePG&CCo 
Consol Gas conv deb §s....1909 
Con Gas Uo see PG & CCo 
Detroit City Gas g 58...... 1923 
Det Gas Co con 1st g 58...191 
Ed kiilibkn SeeKCOEL&P 
EdkKIli SeeNYG& ELH S&P 
EqG LN XY lstcon g yr ry 

G& Fuel S5eePG& 
Gas& Kiec Berg Coc $ec1949 
Gen Electric deb ¢ sos. -ivaz 
gr Rap G L Co latg 68...1915 
Hudson Co Gas lst ¢ 5s..1044 
Kings Co ELL&Pg be...193; 
money 68...... 199 

Ea Ei Ll Bkn letcong 4s 1939 

LacGas L of St L let g 5s8.¢191% 


“$8, 917 








70 |°70 Aug’04 


177 Sale |173% 177 


coceee 964 96% 
erccce cocees 105 J’ne’vs 


— 112 Nov’03)..../|. 


12244 124/120 Aag’04).- 
i ee 945, J’ne’04 . 
ane 108% Aug’04}.... 





+ 


6112 Oct '01).... 
90% J’ly 04)... 
eescce cocece 107% Dee’vvU}.... 
anasil 105% Aug'04].... 


|} 120 120% 
93 





564 70 
171% 177 
95% 98 





94% 
105 108% 








dias and Electric Light 
Milwaukee Gas L 1st 48..1927 


Purchase money 
| El IU 1st conv g 58..1910) 
st consol gold 58...... 95 
NY. Rk L& P lst con g 581930 
N Y & Rich Gas lst g 58.1921 
Peo Gas & C lst gu ei 6s... toot 
2d guar gold ts. 
lst con gold 68. 
————s gold | 58 
ChG-L& Cke lst gu g 58 1937 
Con G Coot Ch lst gu g 58.’36 
Eq G & F Ch lst uu g 68.1905 
Mu Fuel Gas 1st gu g 58.1947 
Syracuse Lighting lst g 5s.’51 
‘Trenwon G & El 1st g 58..1949 









_* Mo price Friday; latest bid and asked this week. a Due Jan > Due Fab a@DueApr ¢«Due May ADueJ'ly «Due Aug o Due Oct gDue Lec “Option sale 
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. . 3 = = * 
BONDS : S| Price Week's |S BONDS zs Yel] Range 

N. ¥. STOCK EXCHANGE | 35 yoy Range or |37 N. Y. STOCK EXCHANGE |&65 $3 Since 

WERK ENDING Avaust 26 | 54%] Aug 2 Last Sale |* WEEK ENDING AvGusT 26 | <& S2)| January I 
Louisvy & Nashv— Continued) Ask\Low  High| N Y¥ Cent & H R—(Continued) Ad 

i. Cin & Lex gold 4'98...193 N 108% Jan ’03)---; & Ad lst gu g 4s...1981/J-D 

3 1 126% iss Clearf Bit Coal ]sts f 48.1940) 





Hendler Bilge lsts 93 
Kentucky Cent gold 48..1987 
L&N&M&M Ist g 4'9s 1945 
L& N-South M joint 48.1952 
Registered. . --1952 
N Fla & S Ist gu g 5a.. -1937 
Pens & Ati lat gu g 68... 1921 
S& WN Ala con gu g 58..1936 


Sink fund gold 6s...... 1910 
Le ry! Bage Co ne p As. 1945 
&Ch See 


M A a. Coal See L . Ps “M Ss 
anhattan Ry consol 48.1990 
Registered........... 19 
stows ot El let g 6s. 
Coloniz ¢ 5s.. 
tex’ t&BV SeeN ¥ Cent 
Metrepolitan El See Man K 
Mex Cent consol gold 48..1911 
lst consol income g 3s. a1939 
2d consol income g 38..a1939) 
uip & coll gold 58..... 1917 
dd series gold i aes 1919 
Coll tr « 428 lst S -- 1907 
Mex Internat lst pony = és. 1977 
Stamped -y~ -1977 
Mex North old 6s....1910 
Mich Cent Bee ‘as Cent 
Midot NJ_ See Eri 
ilLs& W Bee Chic & N 





BS 
‘acific Ex lst gold 68...1921 


South West Ex lst g 7s. 1910 


1st consol gold 5s........ 19 
lat and Een _ ‘old 48... ipa 
inn Le St BC R& N 


REE 
es 


P lat 5s atpd 4s int gu 1936 
MSS Lt Ce 1926) 
inn Un Seest PM &M 


°o —_ e Tex let g 4s. ee 
900) 


St AS Oe canconsenacend gl 
iste — TE Mi naciainninilh 1944 
ot L Div let ref « 48....2001 


ial & Wa let gu g 5e.. -toee 
d Kan C & Pac lat g 48...1990) 


Mo K & & lst gu g 58...1942 
M K &T of T 1st gug 68.1942 
* Sher Sh & So lst gu g 68.1943 





Missouri Pacitic 3d 7s..... 9068 

et consol gold ds. .......1920) 

t gold 58 stamp 917 

Registered 917 
lat coll gold 58........... 


920 
mt Br RK if 2 8 919) 
oy &C VA List eis 1926 
Pac R of Mo lat ex as. 93: 
at extended gold 93. 
Ir Mé Sgen con ¢ 8 931 
= con stamp gti g 681931 
Unitied & ref po 43..1929) 

ys & _ 2 Bes lat g4s.. i 
Vert” ‘4 ry ‘w lat g 58.1926 
Mob & Birm prior lien g 68 1045 
Mortgage gold 4s........1045 
MobJ & K C lsicons g 5s. ine 
Mob & Ohio new gold 6s..19 
let extension gold 6a. ast 
General gold 4s.. .19338) 
Montgom Div lst nm ‘6a..1947 
stL s Cairo coll g 48..¢1030 
Guaranteed g 48....... 1931 

* M&O coll 48 See Southern 
Mohawk & Mal SeeNYC&H 

——— Riv See B&O 

ont Cent SeeStPM & 

Morgan's La&T Sees 








P 

orris & Essex See Del L. Ww 
ash Chat & St L 1st 78.1913) 
lst consol gold 58......19238 
Jasper Branch lst ¢ ‘Ga..1923 
McM M W & Ai Ist 6s..1917 
T & P Branch lst 638....1917 

Nash Flor & Shef See L& N 
Natof Mex prior lien 49s. 1126 
let consol 4s............. 1961 


NewH&D SeeNYNH&H 
NJJune RR SeeN ¥ Cent 
New & Cin Bige See PennCo 
NON E prior lien g 6s p1915 
NX Bkin& Man Boh See LI 
NY Cent & H Riv g 398.1997 
eee 1997 
Debenture 5s of...1884-1904 
Registered....... 1884-1904 
Regist deb 5s of... 1889-1904 
Debenture g 4s.... 1890-1905 
Registered. ...... 1890-1005 
Debt certs ext g 4s...... 1vu 
Registered............. 1905 


Lake Shore coll g 3 4ys...1998 F-A 
Registered, ............ 1008) F 


Mich Cent coli g 34ys....100s 


ae 19038 
Beech Creek lst gu oe a 36 

Registered. Se 

2d gu gol 5s.......... “1080 j- 


Beech Cr Ext Ist x 3a O1USLIA- 
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113 118 121 





100 
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«--}{1 
v6 98 Fy Feb’v4/- 
Taped saad 


12) 

9445 7° 
21% ....../194%7'n 
16% -2.... 115% 
ise sacces 113 
Lie oo 113% 
102 104% 102% Aug'04 
75% 76 | 75% fom 


100 


91 





122%) Ang pool. 
: 116% Mar’ 02 sees 


1174 Fi ‘al --- 115i 
las if m4) 
114%y 0... Ziy 04) 





106% 


+ ees 


s Ste 





Gouv & Oswe ist gug 5s 1942 
Moh & Mal Ist gu g 4s..1991 
NJ June R gu Ist 48...1986 
N Y& Pu lstcon gu g4s 1993 
Nor & Mont lst gu g 58.1916 
West Shore lst 4s gu 2361 
Registered. . 
Lake Shore gol 
Registered. . 
Debenture g 4s... 
et Mon & Tol 1st 7s. "1908 
aA&GRistguc 58.1933) 
Mahon C’! RR Ist 58..1934 
Fs Mek & ¥ lstga te. 1932 
(Pee 1934 
Me cca & BV lstg6s 1918 
Mich Cent 1st consol 68.1909 














me 
ar 
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an 


b:) 
C & Stur latgu g 3s. 1989 


e 


NY & Hariem g 3a. ~~ 

Registered............. 
N Y & North lst g 5s.. “Teo? 
R W& Ocon Istext5s.h1922 


- loa & Blk R iv gug4s. 1922 
N Y Chic & St L 1st g 48.1937 
~ Re TT cisnthiadnennisdiadinds 1937 


on 





2ucooru 
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oxnonm iT Rr@cceee re: 
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» ~ 6443 
Se aE a reas eee eine 


Ooe~%> 


112% Dec 03|---- 
120s Feb'u4 


ZLZZLZLZLZZ 
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evceee 118 Aug’04/---- 
OF ees 96% Aug'v4|-- A 


97 99 | 99 syiy’04 


964 100% 
78% 754 81 
W84 104% 
85 80 85 
102 Jan ‘04)- 
90 


10 ne’)4/---. 
at 





123% 126% 


is y ay'04 
985 Nov’ 03 : 


ad 11349113 '9]] Panama lst s fund g 4'9s8..1917 
, aenee 113 sy a+ . Sink fund subsidy He eet te 


100 103% Registered............. 
73 «678 


96% 101% 
YO% Series C 3'98........... 1943 


% 100% 
994, J’ne'4)...- 
102% Series D3ys........... 1954 


101% J’ne'04|..-. 
--|]L00 tg 100% rca. "1940 


99% May'4/.... heath 101% Series B ouar Pee 1942 
99 4 Nov'02I.... 
PI4LA 
89% 

RY Aug’04)... 


a3y Series D 4s guar....... 1945 
86 Bly Series E 3's guar boos BBe 9 F- 
85% 91% Pitts FW &C let -1912)J 





-}106 J ° 
102 Mar’v4).... 





S ardearerenatig 
ain ae 
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ZZ 
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ei) 
eo 
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ee So Pac Co 
& South lst 1941 
ort & West gen g 68..... 1931 












Nor Pac Ter Co fs ne 
Nor Ry Cal See So Pac 
Nor Wis SeeOStPM&O 
Nor & Mont See N Y Cent 
8) Ind& W SeeCCC&S8t 


General gold 58.......... 192 
Ore & Cal See So Pac Co 

Ore RR & Nav See Un Pac 
Ure Short Line See Un Pao 
Oswe 24 Rome SeeN YC 


---]120 1244%]}/0 C tP SeC& NW 
-/|110% 116% pid tL. Co lst g 5s....1946 
Me cccee ccnces ac of Missouri See Mo re 


Penn Co—Guar lst g 498.1921 
192 


Guar 3'9s coll trust eae 7H 
Guar 3 4s coll tr ser B...1941 
Tr Co certif’s gu g 348.1916 
C St L& P lst eon g 58.1932 
) eee 193% 
Cl & P gen gug4'‘gsserA. 42 
BOCES Bq cccccceccoceccs 194% 


Nac Bae gen ga g's 1949 
PCC&@St Laud eA...1040 


Series C guar.......... 1942 


ae Sas ft le ceccecesccececocecs 1vl2 
[104 106% SR FE accocccenecescces ALY A- 
: Penn RR lst real est g4s.1925/M- 
Consol sterling g 6a..... 1905) J - 


tonic R con g 53..1937 
con g 58..1918 
E ist bueneeeear ° 


EE ceeE 
RN wWHAZZ 


bac 





Improvem’t & ts 63..19, 34 
106%4]] New River Ist g6s..... 1932) 
: 3 N & W Ry list con g 4s. toe 
{11064 109% Se 96, 
4/1 18% 122% Pocah C & C joint 4s.. 1pat 

104 109% Goa wars ee 1922 
sole ences seecce 8cio V & N E lst 

: bo bad North Illinois See Chi& N W 
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MISCELLANEOUS BONDS—Continued on Next Page 





Coal and Iron 


Col C & | Dev Vo ene wee 
en gold 6e...1910/M- 
eust@ 5e..1048)F 
Convertibie deb « da... 1911 F 


Coi Fuei Co x 
Coil § & | Co 






Truat Co etfs 

Gr Riv Coal & C 6a... 
Jett & Clear ¢ & | ist «da. 
2a gold oa 
Kan& HC&C lstatge5s.1951 
Pleas Vai Coal lst gs ne ie. 1#uZX 
Roch & PitC & | pur m 58.1946 
Tenn Coal gen 5e......... 1951 
Tenn Div ist «¢ ts..... alyvl7 
Birm Div lst consol 68..1917 
Cah C M Co lst gu g 68.1922 
De Bar C & | Co gu g 68.1910 
Va Lron Coal & C let g 5a. 194Y) 





-Z 


yew 106 


-~ 








Wh Ll E& PCCe lst «5a.191 


eeucepugcicce,: 


“nr ou 








107 


105 





102% Sly "4 ne i 


=}102 4 Oct "03 
-/L06% Feb'v2 











Telegraph and Telephone 
Am Telep & Tel coll tr 48 1929 
Comm Cable Co let g 4a..22 add 
Re istered 








79%y|| Erie T & T col tr g af 5s.. THz: 


Met IT d& I lsts fg 5a.....1918 


No Weastn Tele See West Un 
Weat Union col tr cur 58.138 


Manatacturing & Industrial 
Am Cot Ot) oxt 4%96....... 1v15 
Am Hide & L latsfgés..1¥1¥ 














eecces cece -| 94 sored | 


NY&NJI Tel gen x 5e..1920|M- 


Fe and real est ¢ 4 ‘ys... 1930/M-3 
Mut Un Te! « fund 68...1911/M- 
Northw Tel gulf 449s g..1034/ J- 


eAZLe Seated. 


Am Spirita Mfg let g6a..1915/M- 
lst ool tr 4s...1919) v- 








1106 109 


“T2) 10149 108 
...(107 10 

‘IiL00 103% 

...] 95 99% 

70 86 

...{| 82 $3" 

154 74 82% 





O79 





m 
Bar & 8 Car Ce lst g 6a. ..1942) J - 





“No price Friday; latest bid and asked this week. 


@ Due ton 6 Dae eb 


(owe ao #Bues'ne hb Due J'ly 





p Due Nov sQption sale 
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1 AUG. 27, 1904.| Bond Kecora—Conciuaed—Page 4 78 
A = ———- ns ee AT 
° z= = = 
BOND= 138 Prtce Weeks |S~|| Range BONDS Bs Price Week's Range 
N. ¥. STOCK EXCHANGE |) Friday Range or |S3 Since N. ¥. STOCK EXCHANGE |&b| /ridav Range or 
WEEK ENDING Acoust 26 |5=| Aug 26 Last Sale |8@||January] || WseK ENpINe Avcust 26 |S8) Aug 26 Last Sale R Jonuarn 
Penn RR—-( Continued) | Hid *%A8k| Low High No Low High|| southern Pac Co—( Continued ‘| Low High| No|iLow High 
° Consol gold 5s........... 1919 M-s| 113%....../L14 Deo’03)..-.- H & TC Ist g 5s int gu..1937) J- 12. Apr’4/.... 11 
ry Consaoi goid 4s........... 1943iM-Ni*110 ...... 106 ing Consol g 6s int guar...1912/A- 12% Aug'04 socemhee Le 
3 Convertible g 3%28.......1912)M.N} Y8%Sale | 98 Sy Gen okt 4s int guar..1921 A- 94 J'ly’O4)----1] QUlg U4 
‘ Alle, ~ ep gu g 48...1942\m-s| 104% ...... 102 Nov’97}..-- Waco NW div lst gbs’30/M- 272 Feb’Oz].---H. 02.6 o---20 
Ny & st gu g 4'gs8.. 1935 M-N| 108% ...... 112% Mar’00'.... Morgan’s La & T lst met A- 30) Apr’4]..--1130 130' 
‘ DRRR oe Bue lst gu 4 g.'36 ML PN aniccdhiconte nceexess pose 16t MOU OB....<....c00ee 1920] J - -]12L  May’O4).---/122 121 
© GrR& lex lst gug 44981941) j-y] 108% .....-. 108 2 Apr’04|...- N YT & Mex gulstg4s. i912 B-O] 2 cccre ccncccfec-cce cesccccs a 
° Sup & Lewis lat g 4s8...103t) j-y) 100% ...... a No of Cai 1st gu g 68....1907| J-J 100% 106 [1045 J’ly '04).---/|1045 107 
° UNJ RR & Can gen 48.1044|m-s| 110%...... 117” May 00}. Guaranteed gold 58....1938)/A-O) 107 ...... 3 od — ae 
. Pensacola & Atl See L & aoe Ore & Cai 1st guar g 58.1927/J-J oi ------{100 Jan ’04}.---)100 100 
> Peo & East SeeCCC&8 SA&A Pass lst gu g 48.1943) J-J 4 6.668 
. ee & Pek Un fet gos... 1991 -F} 118 ....../12k May’04)....//12 So P of Argu Lstg 68...c1909/J-J +1105 108 
: | SC eae 61921 sf sakes Geminid 101 J’ly‘’v4}...-// 98 101 lst guar g 6s......... c1l910|J-J =f 105% LORS 
Pere Marq—JUh& W M 581921/J-p| 106. ...... 109 Apr’02}..../)......-.-.-+ 8 P of Cal 1st g 6s....... 1905] A-O 22 Ho1y Log 
Flint & P M zg 6a.. comets I20/A-O 121 4g ....-.|121%3 Aug’04)..../]i1s 128 lst g 6s series B....... 1905|A-0 : | satece sehese 
‘ 1st consol gold 58.....- 939|/M-N/ 1114%...... 109 May’04)...-//107% 110% lst g 6s series C & D...1906/A-0 102 102 
, Pt Huron Div 1st ¢g 5s. ipa) A-O} 113% 1159/1125 Aug’04)...-//109% ponent. jst 5 Cosasies E& F...1912/A-0 --/1154 115% 
; Seg tee® & listens SO.ROBLIB-B occcce coccccleecces cocccess ee ‘eae BOO MONE OB. cccccccosese 912)A-0 ---{[114% 114% 
’ Phila & Reading cons 78.111) j.p) 111%...... bot dae +++ {119 ‘i 194 latcon guar g 58...... 937|M-N ---1t19 119 
Pine Creek iS oon ones 68... 1VEB]J-D] coccce coccce 2ST = Mow’O7) 20-8. .ccce coccee Stamped ..... 1905-..1937|M-N ----f107 110 
Pitts Cin & See Penn Co 8 Pacof N Mex lst g68..1011) J-J +--}108 108% 
Pitts Cleve& Tol sSeeB&O & P Coast lst gu g 48....1937|/J-J oan 
1 Pitts FtW & Ch See Penn Co Tex & N O lst 78........ 905| F-A poe io” “i061 
} Pitts Junc lst gold 6s..... 1922/3.y| 117%...... 404 Oct 901}. -- 1]... conece Sabine Diy 1st g 6s.... 912|M-S oll ancce secs 
| Pitts & L Erie 2d g 58...a1V2H/A-O] --.--- ------ 112 %q Deo’U2}...-H] oe eeceee n gold 5s 943) J-J -. 103°” 108 * 
| Piste MoKees & ¥ See N ¥ Con 3 J-J 132 118 
Pitts Sh& LE p66... ae BEOM cons 115% Mar’04)....//115% 1154 Regi r J-J --!]108 110 
) 1st consol gold 58........ 1943/J-y} 11142-..... 98 J’ly’97}..--H LL  eeeeee |] Mob & Ohio coll tr KAs.. 938|M-S 1] 92% 97% 
‘tts. & West B& Mem Div Ist g 4'9-5s8...1996) J-J pe-gitl 114 
Pitts Y & Ash lat con 58.1927|M-N| 113. ...... ae te =-2-114%114%)] St Louis = Ist J-J eocce 2) 9: v8 
eading Co gen g 48..... V7) J-J| 99%Sale | 99% 1 177) 94% 101 Ala Cen R lst g J-J} 115%...... athe? O4}----//11 
Registered............. 1997|y-J| 98% Sale | 99% lov 98 100 Atl & Danv lst g 48 J-J| 94% ......] 04% 94% 
Jersey Cent coll g 4s,...1951/a-0] 95% 96 | 06 96 914 96 Atl & Yad let 6 gua A-O) 
Rensselaer & Sar eD&H Col & Greenv 1s J-Jd 
Rich & Dan See South Ry ET Va& Ga Div yee 930) J-J 
Bich & Meok See Southern Con lst gold 58........ 956|M-N 
Rio Gr West See Den & Rio Gr E Ten reor ss eee M-S 
Rio Gr Juno let gu g 58...193) J-b ye L11LY/111%4J'ly’04 10491114/|] Ga Pac Ry let g 6s...... J-J 
Rio gr So 1st gold 4s8...... 1940) 5-9} 62%-...... 68 J’ne’04!..../| 63% 68 Knox & Ohio 1st g 6s... J-J 
Guaranteed.............. 1V4U} J-J] coccce 002. OB MarUS)...--F...ccc coccee Rich & Dan con g 63 ag 
Roch & Pitts See B R&P Deb 58 stamped... A-O 
Rome Wat & Og SeeN Y¥ Cent Rich & Meck lst g4 M-N 
Rutland let con g 4%s....1941|/J-y] . 108%, May’04)..../|103% 104 So Car & Ga lst g 5: M-N 
mot any = pm Seog ent J-J BOE Sy HOP OR) ocd cccce cecces Virginia Mid ser C6 3/M-& 
Seg tue ‘ere Mar¢ M-S 
we oaae tal lat g 48...1947) J-J 92 92 M-S 
St Law & D let g 58.1996) J-y M-N 
CT aaa 1996) A-O M-N eeee 
8t L& Cairo See Mob & Ohio F-A 93 Dec’OSL..8.......- 
stLé& ey Mount SeeM P J-J 115 J’ly’04}.... iW4i7, 
StL KC&N See Wabash ee L & 
See Be SeeT RR Act St L Valls & Nor let «60. 1939] J-9/*1223%...... 117 J’ ty 700 eS 
StL @8 Fran 2 g 6s Cl B1906/M-N 103% J’ne’04)..../1103 15 105 s t lel Ry Ayia Py et JD] -reee cncee- HO 0419 Sep *02}..--]]. 22... -.--00 
2d gold 68 Class C...... M-N 103% J’ne’04)..-.//103 4 108% ]| Syra reed DL&éw 1 
General gold ts... J-J 125% 125 122%, 127 ‘er A of St L lstg 4i50..1806 A-O} 112 ......]110 May’04}..-./1110 110 | 
General gold 5s Jeu 11‘ Aug’v4 10 112% 1st con gold 58....1894-1944/F-A| 117%...... 116% J’ne’04/... 11244 116%¢) 
8t L&@&S F RR oons g 48..’96) 5 -J 9615 Aug’04). 96 96's Gen refund sf g 48 jeccoce 1953) 3-3} 9821004) 9%. 89%) 30) 98 100 
Southw Div lstg Bo. A-O Jan '04|..../1100 100 St L M Bge Ter gu g Se. 1980 A-O} 112%...... 112% J’ly '04)..../110 112 
open | oN at lJ-J 5 79% 854s||Tex & NO Soe So Pac i 
5-year gold creo 190" J-D 4 Aug’(4).... ‘Tex & Pao E Div ist ge -1905 M-S| 102% ...... 102 J*ly’04 02 102 | 
KO Fts& M cou g a -1925|M-N 122% 122%] 3/1194 122% 2000) J-D} 119 ...... 119 Aug'4 15 119% 
KC Fts& M Ky refe 48 1936/A-O e445 8535 738 85% Mar| 81 90 #1 Aug’l4}. 80 93. 
KC&M K&B ist gubs.19zv| 4-0 Se Sas: Rid +B] ccccee cacese 94g Aug’04 08 110 
8t Louis So See illinois Cent F-Al ..---- 06 9 Mar’04 01 106 
8t LS W let @ 4s bd ctfs.1989/M-N 96% 97 36) 9144 9 5) 3-3} 1134115 [114% May’04) 12%116 
2d g 48 inc bound ctfs... 71sy J-J 78% 1 | 20/ 704 8 A-O} 11248...... 1 ay’04 11 hit 4 
Gonest old 48.. -1932] J-D 11% 9%/477]| 6549 79% J-D] 106... 107% Angy 03% 107' 
yy aps Ter 1st qu g 68 oS Tiebeapaensete: Seta aiiiates: adidas waldo A-O} 6 Bal 6 91 88 i: 
8t Paul & Dul See Nor Pacitic 17|J-J| 388 YO) 90 J*ly'04 44 9 
St Paul M & Man 2d vena A-O} 111112 [111 Ang’04)....//107%111 || Tol St L& W priien g3 98.1925) J-s 86 % 8 7 el 
--1933/J-J| 1334136 9/133 % Aug’04)..../1130 133% mS 4 old 48 A-O| 76 Sale 4 68 «76; 
3) J-J 4u0 am & Buff lst g 48.h1946) J -D Mb. cosccd Apr’v3 egenes conse 
3iJ-J . Us 42 1 5 eee 28) J-D} 110 ...... 111% Aug’t4 4113, 
BJ-J refund g 4s....... 52/A-O , ne v3 Ang 91% 93. 
M-N Un Pao KEK & | gr g 48...1947/J-J| 1054sSale |105 105 yj oue 109; 
J-b gm istered...... 47\J-J — May’04). 0043 1 
J-D 102 , ae lst lien convert 4s LIIM-N} 1044gSale [103% lids 94% 104 
A-O| 104% ...... Registered.............1 LOLIIM-N} ...........- 18g J’ne’04 96% 98 
MG ssnesn sessed ia Ore Ry & Nav con g 48. 946) J-D} 102 102 1 O84 102 
iS -31 396 cocoa Dre " Apr’da SORES Ore Short Line lstg6s..1922|/F-A| 121%128 [121% Asges 20% 125 
J-d] 1823%......]136 Apr’O4)....1/133 135% on aes & BBscccos ---1946/J-J| 116“ Bale [116% 6g) 11 117 
AEE snteee wanted 16 AME OT ccccll.cnoce cocese ‘a No cipatin ooeel927/F-A| 96 9 Sale | 95% ea 90% v9 
TpJd-d] 116% ...... 1 1g Mar’04\.... 114'a1 14% via Nor at 70°... 908 Os BOD  cccces 12 Dee*US)...-]]. cccce cone 
J-b] 117 ...... 117 Jan’04 117 (117 i cenansenuie B26] F-d] ccccce ceceee 11414 Apr’v2 eeapes ccee: 
Lt £4 & Nor Puc See Nor Puc Uni NS Hit & Os BeoPa RR 
P&s’x city SeeC st PM &U Utah Central See Rio Gr Wes ; 
Sait Lake C iat BOs S.--2888 Se. Lee: Qe Utah & North See Un Pacitic j / 
8 Fe Presa & Ph lat g 58...1¥4zjM-S} ...... oneal 110 Jan’04 llo 110 tomate 4 Black R See N Y Cent ‘ / 
SA@AP See So Pac Co Jer Valind& W See MoP ‘ 
SF&N P latsinkt % 58.1919 J-J] 00%...... 219% Deo 'O])..o<Mecccce cccces irginia Mid See South BR. . 
Sav F & West See Atl Coast L Va & Southw’t lst gu 58.2003) J-J 103 Ange --2-100% 
Scioto Val & N K See Nor & W Vy tan 1st gold 58..... 1939|M-N 117% 117%) 3 144 
Seaboard Air Line g 48...195U/A-0| 82 Sale | 74% 824/129 66 82% 2d gold 58........... 9) F -A 1075 107%] 2B 06% 
Coll tr refund g 58 ...... 1V11/M-N] 102% Sale [10248 1024] 11/1 96 102% Dehentare series A..... 1939) J-J 95 J’hy 04}... .1) 94 
Car Ceut let con g 4s...1940/ 5 -J rr 2% Aug’04)..../) OL vs Beries B...cccccecccecce 1939) J -J 6u 61/249] 66 
Fila Cen & Pen Ast g 58. 191d} d-J} 1024922... _} - ae Sees . mens nip 8 fd g 58..1921|M-8 Yflo2 Jan '04)....}1102 
lst ond af ent 6 0-188 o-ET TEE. sencceinccene enennecs ‘ xt let g 68..1941/J-J 11012 J'ne'O4}... 106% 
Consol gold 58......... 43) 3-3] 1ua%...... 104% J'ly wal. Lead “1043 104% Des Moin Div eS O..0 J-J/|* vO Feb'U4)....) 90 
Ga & Ala Ky ‘an con ba‘clvas ‘26 gpeesen 106% 107%} 45/102 1074%)/ Om Div lst g 34g8....... 1941/A-O 83% Aug’V4)....) 79% 
Ga Car & = let gug ds luziiJd-J is raeoll 1052 108 Tol & Ch Div tet g da... 1941 |M. 5 98 Mar’v2) 
Seab & Roa ist 58......... l¥dujJ-J ihiy May’U3)....|)...... eoeeee|] St Chas Bridge lst 1-6 6s. = A-O 109 '9 Mar’03) 
Sher Shr & So SeeM K&T Warren See Dei Lac & Wes 
ly ey FY See Atl Coast L Wash Cent See Nor Pao , 
Sod Bay & So lst g 68.....1024/J-J| 101% ...... 102 Jan’03}....||...c00 seoce |] Wash O & W See Southern 
So Car & Ga See Southern West N Y & Pa lat g 58..1937/ J-J 16% ae 115 116% 
So Pac Co—Coill tr g 4ys..1905/J-D) 1014101 4/1014 1014) 23 97% 101% Gen gold 3-48 --1943/A-O} 93% ¥6 93 964) 
Gold 48 (Vent Pac coll). €1940/J-b) 94% Sale | 94% 47%) 32)| 87% HS Income 58........--..-+ d1943)/ Nov 4u fiae-or peocce cocce ° 
Registered ........... k194y] J -D)* 7%] 94% Aug’04)....!| 85%, %4%9//West NoCar See South Ry j 
AGN W ist gu g5s....104i/J-J 102) Apr’U4/..../) 97 102 Ww Li dine of we § Bd ww 1011 ve 11 Aug’04 11 111 | 
Cent Pac ist ref gu g 48 are F-A 99% 100 | 16) 97% 101%}] Wheel’ se $s...19 112 Apr’w4 09%114 | 
Registered............. 1940/ F-A 99% Mar'O3]...4||..-.02 e222. Whee Div ist gold 6 192 110" May’04 U% 110%! 
Mort guar gold 3 ‘ys. rite J-D BBY BRY 50) 84 RS Exten & Imp gold a 109 Apr’v4 10g 109 ¢ 
Gai Har & 5 A ist g 6s. 1910) F-A 107 107 2/107 107 20-year equip s f 58 Ou Aug'v4 103 / 
BME Divccccasccs 1905] J-D 103% Apr’04 1100 1g 103%, lst consvi 48....... “$i 92 
Mex & Pac lst g 58....1931/M-N 107 J’ne’v4! /10. Wilkes & East See 
Gila VG & N lst gug5s.1924|M-N 107 Anug’04 105 108 || Wil dé Sioux F See St P ‘Ml & M 
Hous E & W T lst g 68.1933/M-N 1105 Dee’: cease ----ee]] Winona d StP seeC& NW 
lat guar 58 red.......1933/M-N 103% J’ly '04 103 4 103 |] Wis Cent 50-yr lat gen 48.1949/J-J| 90 Sale | 89% 90 | 34]} 88% 91% 
MISCELLANEOUS BONDS—UConcluded. { 
Manotacturing & Industrial | Miscellaneous j 
Consol Tobacco 50-yr g 48.155 - 67 Sale | 65% $67 /|1778| 53% 67 || Adams Ex ool tr g4s......1948/M-58 103% 103%, 100 103%, 
Registered...... 2 19D1/F Al .. 2... 200. ....|] 57% 615% j/ 4m Dkd& impbs See Cont NJ / 
Distal Sec Cor conv * 6515 Sale to] 64! 6144 682/]AmSSCoof W Vag 6s....1920/M-N 100% J’ne’02) | 
Distili of Amer ovli tr g 58 964 98 B'ki’n VerryCo lstcons g 58’48| F-A 63 63 
ms Co deb 5a, aaa Chic Jo & St Yard col g 68.1915) J-J 111 Mar'v 1}. 
Non-conv deven 5 -| 92. Feb‘v4!. Det M & M ld gr incomes.,1911/A-0 81 J'ly'04 
Int Paper Uo lst oon 1U6% Aug’t4). he te Hoboken L & | gold 58 910|M-N 
Int St Pump 10-yr eunv. 6 "1 lvl 161% Mad Garden ist g 5s. per M-N 
Knicker ry Chic) lst g 58.'25 te Feb’U3]....[]..---+ - 0200 Man Bch H & L gen 48..1940|M-N 
Lackaw 5 ist g 58....1983 100% 101% pt 101% |] Newp Ne Ship o 7 a, 990 J-J 
Nat Starch Mig Co lst “we 89 J’ly 04 +. NY 5u- “es 961/F-A 
Nat Starch Cost deb bs..10z5 4 Ang'l4 St Joseph Stk isis 4'98.1930} J-J 
Ro 04 40 Aug’li).... 33 rtd st L Ter Cu ples Stat’n & Pro; 
° 14 le} lel] 1% 4%}) Co iste 4 5-20 year..1917/45-D} ...... ---00]----- 
Us fs eel lll LILY} _8//107% 112% ays at Co con g 66..1923|J-J 
US kealty’ laser ogee 82 84 | 74) 80 84 Val Wat Works lst 68 1906/M-S 
US Steel a. kee ey 17% #+%$.+79 it 68% 74% S Red & Ref lst sf g 68.1931) .... 
Registered........ 77% «78% 2] 68% 79% 
*Me price Friday; er bad cna cake @DueJan >Due Feb ¢Due Mar dDucApr ADuecJ'ly & Due Aug o Due Oct » Due Nov gDue Des 40 











BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 



























































































































































































































































































































































































Share Prices—Not Per Centam Prices STOCKS Sales Range jor Year |\Kange tor Previous 
BOSTON STOCK |% the ae wierd 
Saturday mendes Tuesday | Wednesday | Thursday Friday Week 
Aug. 20 | Aug. 2 Aug. 23 | Aug. 24 | Aug. 25 Aug. 26 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads 
79% ye% 79% 80% 80% S15) 81 81%) Sl% Sl; 80% 81\/Atch Top & Santa a 1,645) 64 Marl4) 82% Augl5}| 54% Aug) 897% Jan 
“97% 98 "98 8%) 98% YS) YR 98%) 98 98 vB 98" O pret... cco. 10 63) 88 Jan 7| 98% Aug24/| 856 Aug 103% Jan 
49 248% 244%) 249 249 24 249 |*24844249 |*2484 249%! Boston Albany.. 21/239% J’ne 7/251 Apr25j/244 J’ne ot i Oy 
150% 150%4| 15041504) 160% 150%) 150%2150') 150% 151 151 151 |Boston Elevated 230\z137 Feb 5)152%J’ly 25)/134 Augil54 Jan 
“236 240 |*237 240 |*237 240 |*238 240 Last Sale|\237 Aug'04| Boston & Lowell.....100) ...... 230 Marl1|/240 ay 23/230 Aug 380 Apr 
162 162 160 161 1614162 |*160 162 161 162 161 lol’ ——_ °. mee 114/158 Aug 3/169%2J'ly13//161 J’nejl95 Jan 
5 BGT Pccccee 167 | £2 ore coco asnete sucneal- Ge Mii saeesons 10/166 Aprl6/171 Jan13sj/170 J’nel|l77 Apr 
,~ 300 300 |*300 ...... .. = *300 11... *300 aataes Providence 100 4/295 Feb24/301 Apr23//290 J’ly/305 ar 
14241425) 140 141 | ............ *140 143 slau i43°| 2.2... -|Chic June Ry & US ¥100 58/136 J’neld|146 Jan26)/133 Sepji57 Jan 
on 1233 %/ 123% 1323's] LBS WLI) ...... .. 2000] cecene eeneee| -e-nne BO BOG. .ccsecece 100) 5U/r116% J'ne15/124% Jan 1t//110 Novjl125 Jan 
ecccse 18l_..... eneeee/*18L 2.2...) Last Sate\l18lq Aug’04|Con & Mont Class 4..100) ....../180 J’nel4/154% Maylvj/184 Novi/l196% Mar 
eae Last Sale l62 Aug’}4/Conn & Pass Riv pref MEE canead 60 Apr 6/162%Jan 4)/160 Janj170 Mar 
Last Sate\ gt’, J’ly'04|Connecticut River...100) ...... 278 Jan25/285 J’nelvj|270 Augi286 Feb 
“137 1374/4137 137% 1375 7% Fitchburg pref...... 210 133. J’ne 6141 Apr 7/131 J’ly|143% Feb 
4} 646 46 47 47 46 Ga Ry & Electric....100 244 Jan 2| 47 Aug24/| 25 Oct] 39% Jan 
*32 $3 BO BOE cccccsccee 0 73 Jan27| 83 ~——- 75 Dec] 834Jan 
42 Mar’03| Houston El’tric com.100) ......|...... _---++.]-.---- ‘ 42 M 2 
t72% J’ly '04| Maine Central. . ..100 170 J’ne 7/175 Apr 
*13% 15's] Mass Electric Cos....100 144 Aug25/ 24 abst 17 Nov| 37% Feb 
64 64  oieeonasi | a= Soy Jan 27|| 75 Dec} 96 Jan 
12's  12%|Mexican Central..... 100) th Apr2 Jani1l|| 8% Nov) 28% Apr 
1 190 190 INYNH & am. .-.100) 350) 188 4 Mays 196 Jan 2)/t188 Mayi226 Jan 
1 160 nn OP Northern N H....... 100 14/159 $24)163'5 apr 7//161% Dec/1735 Mar 
5 5 y 227 =Aug'04|/Norwich & Wor prefl00) ...... 293 pany 29/232 Apr2l 220 Sep|232 Mar 
203 203 /|*204 *204 205 |*203 ...... *203 205 .l Oa Old Colony.......---- 100 2)198 J’nel3/207 Apr21jj196 Aug x a io 
74 74 | *74 “74 76 | °*74 ‘74 | *74 7 “74 76 |Pere Marquette eocnes 100) 25! 74 J’ly 26) 804 Feb 74 J'ly 
“704 72 *69 69 89 CGD casscel TU cccnes “69 74 c . eee 100 100| 68 Marl7| 75 Jan15j/ 68 Sep 35 4 
“29 «932 | +29 29% 294) *29 «382 | *29 = 32 32 32 |Ratland pref.........100) 105) 29 Augl2) 39 Jan2uj) 30 J’ly; 71 Jan 
oo @ sccces] cocces oe ceceee secees| seceseceeeee| LOSESGLE15%— Oct ’U3|Savannah Elec com..100| .-....|...... -----|eeesee --++--|] 7 JY] 25 Jan 
eugere canecel cance ccccee] sesces cnngess sescccs ecence Last Sale|42 Feb'04)Seattle Electric...... aa Jan 15} 42 Feb 3|| 75 J 84% Jan 
"84 95 *94 96 *94 95 95 95 v4 95 e v5 Do _pref..........100 7 87% May26 954J'ly #&]| 914 Oct [1044 Jan 
*50 3 *50 63 *50 63 *50 63 LastSale|és Jan’04/Terre Haute Elec....100) ...... 6S Jan Gi GE Jam Gi... cocefccsce cece 
97% 98%) 98% 99%) 9441004) 99 99 99% 100%) 99%, 100%s)Umion Pacitic........ 100} 3,974] 714 Marl4/100% Aug25)| 66% Aug/104 5 Jan 
“94% 94%) *94% 954) 95 D5%| Yh Yd) *94% 95 94% Y4y De pret.........- 00 46) 864% M 1} 95% Aug23]/ 834 0 5 Jan 
Gin waded «one enanee ee FF Fee: Fee eee Vermont & Mass....100 1/160 Mayl6/168 Aprzljjz162 Sep/178 Feb 
*91 91 91% Yl% 91% *91 iy “92, 91% 92 92 249]Wesat End St......... 5 83] 89 Jan 93 arl6|| 87\,Aug] 97 Feb 
“111 112 {*111 1i2 112 112 j*111 1123 /*111L 112 [#111 112 , ee aeeeree 50 3)los Ja 1134s Apr26)/108 Sepjll6 Feb 
eeenwe ceene] seeeee cocese| cones o ceseee] eoecee soeee Last Sale|i6% Aug’04|Wiscons 4 Central...100) ....-. 16% J’ly 27| 17% Feb26)| 154 Nov] 26%J 
SE Peeaesss| Poa wees ceeeee| LASESale|37% Aug’04 Do pref..........100] ....--| 372J’ly 27) 404 J’ ly 13)/ 384eJ'ly| 52 Jan 
+145 149 |*145 149 ("145 149 |[*...... 149 Last Sale|145 Aug’U4|)Worc Nash & Roch. -100) ...... 14 Jan 7/145 Jan 7/||144 Sepj150 Jan 
Miscellaneous 
wenn-s Lh} 14 14%) 14% 14%) 14% 14%4)*..... - 14%) 14% #£14%/Amer ; Agrical Chem.100] 1,400) 12% Aprl4 gay tb. 9 Nov} 26 Feb 
a wdenud bp y 79 79 su 80 8L Sl 3L 81 81 663) Jan Augz4|| 664% Nov) 86% Feb 
4 4% 3% 3% 4 4 4% 4% 44 4% 3% Feb 4 “3 Mar31 3 Se 7 Mar 
*17 19 1f 19 “17 19 19 19 *19 TD stedes sesonn 17 Feb27| 21 Mar3lj/ 12 Se 4 Mar 
129% 129%) 1295 130%) 129% 131%) 129% 1315) 131 131%) 131 314 122% Feb 24/134% Aug10}/107% Oct /134% Jan 
ASL 131%) 131 1314) 130% 131%) 131 1824) 13241334) 13345 133% e 100} S568/1224Jan 5/133% AugZbj|116 Aug/1234% Dec 
2374 137%) 1374138 137% 1: vc 138 1384) 138 138%) 138% 138\4/Amer 'Telep & Teleg. $08 2,178|119% Feb19/139% Aug 9//114% Oct /169% Feb 
Zits lly *ll'’s 11% lls ly 1i% 11% ll‘ 1L%mj 12 13%4/Amer Woole 100) 3,575; 9 Febly) 13% Aug26 6% Oct! 14%, Feb 
78% 79 78'2 79%) 79 9 78% 79%) 79% BUY! 80 80% Do ~— 3 2,204] 68%Jan1¥) 80% Augz5|| 65 Oct] 79% Jan 
com. we” cenens Biyjlt...... Sl*...... Be) LastSalel?y J’ne’04|Boston Land.. 10] ......| 34 Marzs} 37% Febl6)) 3'J’ly| 5% Jan 
#21749 117% /*11749 117% “aren T1174 117%) Last sale|118 Aug’04/Cumberl Telep & Tel 100} ..-.... 112%Jan15)118 Aug 3//115 Oct /127 Jan 
9 ) Y_ V4 11% 11%) 11 ll “10%  114/Dominion Iron & St..... 1,480) 74J’nel3) 12 May 7|| 6% Nov) 624 Jan 
“BS 5%) “5. 5% 3g 3 "By 54) "Sy 5% 5% 6%| Bast Boston Land........ lo] 6%2Jan23) 6% Aprl4|| 54O0ct! 8% Jan 
263 253 | 263 265 |*261 263 |*262 264 |*265 266 |*260 263 |Edison Elec L[itum...100 81/230 Feb26\265 Aug2z|/223 Dec/3lu Feb 
*......165 | 16441644 163 164 4s} 164 1644/7163 14d 1642 164 %/General Electric..... 100 18¥/a161 J’ne2z/178y%Jan 2zj/138 Sep/204 Feb 
é : : 3° 43 43%) 43% 43'9)Mass’ chasseetastesi ee 3,078} 37% Marl5) 444 Auglsj| 30 J’ly| 48% Feb 
839 334) 83% 83%) Do pref.......... 100} 632] 77% Marl4| 844 Aagll| 74% J’ly| 85% Feb 
*185 186 |*185 186 sutaenlielat Lino. .100) 92/173 J’ 2 2 aes 7g Aug2z2||/164% Augi190 Feb 
| “hig 15 lle 1%| Mexican Telephone... 10 25) LA 2 Jan25j| 1l%Oct|} 2%Jan 
*123% 124 124 124 |N E Telephone....... Ou 266/118 rts 31197 Aprigi/L2lL Nov/l39 Jan 
| Lastsale|l Aug'04|PlantCom t’st stk — . -| .1 Marl4) 4 Jan2s 9 Apr] 20 Jan 
LastSale\io Aug’04) Do _ ae LOU). 10 Mars} 17 J’ly nese 2006 Eeeenes gene 
= 218 218 218 |PullmanCo........... 208 Mari5j223 J’ly1s/jl97 J’ly|237 Jan 
84a $%4|Reece Button-Hole.. 6yJan lv) 8%Aprl4|) 6yDec| 10 Feb 
102 102% lU24  1024/swift & Co........... 299% Mar21|102% Aug25|| 99 J'ly/132 Jan 
ee -| LastsSatlez?zy Jly’ ye rersingten Diase i Gee sean 22yJ'ly 18} 22%yJ'ly1s|| 25 J’ne| 26% Jan 
niacin oe Last Sale\25 Aug’04!) Do pre 25 Augl2| 25 Auglz/| 28 J’ly| 29% Jan 
“2 24; * 24) 24% 2 Zyl say 2'e| Union Cop Ls id & Mg. 2 2 Janlt| 2% Mar2y 1%Jan/} 5 Ap 
206 106 105 105 | 105 106 1051 105 1052 105 + a} 105% 106 United Fruit......... ) 95 Feb 8113 J’nels|| 91 Augilll Jan 
“50 61 *50 5U'y) *50 Suu) 50 5” 5u bu | 5v 50 |United Shoe Mach... ‘ 4514 Feb26| 51 Mayl3}! 38%2O0ct; 53 Jan 
*30 3%) 30° 30 | 30's B04) 3049 304) 304% BUN) 30% 304 Do pref... 7 283 Jan2s) 31 J’ly22|| 27 Aug) 314 Feb 
hha chitil “wane ane sans -| Lastsa Le| 7% J’ly 04/0 S Leather. 64 Maylz) 8 Jan Zs)) Sep| 1543 Feb 
pditndiighandl deka Ween on LastSaless% J'ly’vd o pref. 77 Jan lt) 83% J’ly 19)| 71% Oct] 954 May 
oRinala saahiel “alate aucasa Bag , LastSale\i9% Aug’04|0 S Rubber. 10% Feb 6| 19% Aug 8]/| 9 Oct] 18% Feb 
ndinniinitbiidd eqazee eacaeel Ss ETS 7  @) 2 eicetdwimadl duds -cieceel Do pref. 40% Jan 6] 75% J’ly 1! 33 J’ly| 57's Jan 
31% 11%! 12 2 120 12] *1l% 12 | 12 2 12 2's|U S Steel Corp 593] 5% Mayl3) 12% J'ly 18)| 10 Nov) 39% Feb 
58% 58% bets 5Y 1g] 6yY 5% 5s% SY by 5Y 60's Do pref..... 5,663] 514g Mayl3) 63'y4J'ly 25|) 49% Nov) 89% Jan 
*70 -s0 |*70 “BU | -70) °75 ‘75°75 75 _..ee.| West End Land...... 2: 959|°50 Aprl2|-75 Jan 14]| °3 Y Jan} ‘80 Mar 
Qocencn 165 l4 142) *12 15 "14 1S | 13% 3 14 | West ber Ty Teleg. 100 1/b| GO4J'ne 3} 15 Aug 5|| T%Nov| 28 Jan 
a 92 | *9l 92 | *9L 982 | *81 = 68S | *HU% v1 YL 3 Oe ou 5| 76 Marl4) 94 J’ly1y 7 Oct|1lUu2 Feb 
“80 81 *r0 OO al* .cccce 80 *79 Me | scccen <aspes ; Sv 80 |Westing El & Mfg.. oul 11| 75% J’nezs} 85 Jan2l|| 67 Oct{108 Feb 
” luo | *90) «6992 | *90) «92 | YO 6982 | fY0) 68S | C82 92 DO Beet....cc.00. 50 35 [$90 's Aug siluy Jan15)) 80% Oct /110 Jan 
| Minin | 
*-30 1 "85 1 1 | | 1 maveneaseton ... 2,255|°75 Aug 3} 3 Jan1s 2 Dec} 18 Jan 
Bl4% 11%) 11 ll‘ 11% 15 |Allouez. 5) 11, dibld: $314 Mar $1115 Aug26||) 34Jan/ 8% Mar 
53% 54%) 54% *| 55% 56%) 57%:| Amalgamated Cop scr100] Ls, 101) 43 Feb 8] 57% Augzwj| 33% Oct] 755 Mar 
ER Sigs aS Mar’v4'Amer Gold Dred oper ‘75 Mar21) 1 Marl5j}*50 Feb) 14F 
1313 13% 12% 124) 139|Am Zine Lead & cm - 20) 245} 8S Feb23) 13% Aug22/| 6) Jan) 12% Mar 
ae: Prater Pain Oe ee is Dadar Apaconda 25 20} 15% Feb24] 19% Jan 1z|| 15% J'ly| 31% Feb 
75 °76 75 S87 '_ “S87 'e l |Arcadian .... 1 }°25 Feb 2] 14 J’ly26//*75 Sep eg 
2-30 «=°25 =| **20 *-20 °25 Aug’04/Arnold .,.. es 2 J'ly 26) 35 = J’iy 25// 25 Apr) ‘PS 
12 2 12 2 134% 12%) Atlantic 2,614) 7 Febllj| 134% Augz3|} 7 Oct 14% Feb 
Za% 25's) 25 25 25 «25% 26'4| Bingham Con Min 3,337| 199 Mar 2) 27%J'ly z0)| 20 Dec) 3943 Feb 
e440 8-50 jy740 «3°50 | 440 «750 ‘50 |Bonanza (Dev Co)... 10 20u| °39) = Mayl4)-55 = J’ ly 16 40 Dec|-yO0 Mar 
“6% 6 “6% 6% % 6% 64) BostonUon&G (rots) £ 1) 1,495) 6'gJ’ly 26) 7% J’ly 23}|...... ---- 
©... <2 06D 490 490 495 495 515 |Calumet & Hecla... 35/435 Jan 4/520 Aug25)/400 J'ly 551 Mar 
patties aagmedl wage: Galetil aneais miaeee J’ly '04|Catalpa (Silver). 10 _.) 03) Apr23} -ug J’ly 15}}-0S Feb} -l0_ Feb 
24 24 24 24 24 244 264%/Centennial . 25) 5,382\d14% Feb sit 26% Aug.6]) lz J’ly| 31% Feb 
“7% bl 78 x 8 cS} 34/Centrai Oul...... - 25) 7U| 6%mJ'ly 25) 10 Mayzo|| 5% Sep) 9%J'ly 
“3U -35 |*'30 ‘35 ae 2k i 8 eee eee Cons Mercur Gold... 5) 200) 20 J’ly 15) -75 «Jam 5)//°35 Nov) 127g, Jan 
weet niaihalh Seaeaninsamain Aug’04|Contnental Zinc. .... ees 7TeApr 5! 12% Apr Yi 1U4~S5ep) 16 Mar 
53" 53%) 58'4 S44) 54% 55% 55 ‘e|Copper Range Con Col 00) 5,737) 38 Feb23| 58%, J’ly 20/| 37 J’ly| 75 Feb 
13 «13 13% Lsy| 13% 13% 1379 Daly. West ht 405) 10% Aug 1 36 Jan 2/|| 31 Nov! 48% May 
*...... 51 Su SUK) GL O61 1 51%|Dominion Coal.. “1001 695| 40 J’ne2y) 72 Jan 2// 59% Oct /131% Jan 
edie: ocliged canteas Aiea data eaaae TS eens Do p 100} 15/13. Sly |: 3 Jan2z/|106 Oct |118% Fed 
2 2 2 2 "24g 2h ‘ ; 2%|Elm River 12) 45| 1% Jine27| zeJdan 5)) 2 Ve 6 Mar 
"74 8 74 74] 8 8 . © e .¢ 8 8 |Franklin... 25, 447| 7 J’ne 2} YyJan yj] 7 J'ly| 14 Feb 
“2% «63 3 3 2% 2% 3 3 3 3 3 3 |G@ranby Consolidated. 10) 6,150) 24% Mar|) 44 Apr2y|| 3%J'ly) 58 Apr 
“B% 1%) *h% Je] P1% Bei fi% 2% Lt lh) ts 14/Guanajuato Consol.. 5) 50) 6242 Febl5) 2 Apr 8]/°5U Dec) 3 Jan 
14 d4 13% 13% 14 15%) 15 15's} 15 15%) 14% 14%|Iste Royale (Copper). 25) 8,380! 6% May21) 15 4g Aug23 54J'ly| 17% Feb 
@-, SMeit...... Syl 3 3% 3% 3S 3 3% 3% 34|Mass Consol.......... 25, 160} 8 Febz5| 4%Janisi} 3 J’ly| 18 Feb 
“Bw 1 |* 50 1 1 1 | *°50 1 | *50 1 | *-5u 1 |Maytiower....... 25 bu) 45 J'lyi5) 1 Augz3|/-50 Dec] 2%Jan 
4% 4%) *4% 4h) 44% 44 4% 4% 445 44) *44% 4%| Michigan ...... 25) 700) 3eJ’neld) 64Jan 5) 4% Dec) 114 Feb 
az 42 2 az *42 424% 42% 43% 42% 484 42% 42% i Mohawk .............. 25) 1,665) 34's Feb 3} 447%, J’ ly 20)| 31 J'ly 53 Feb 
» 4% 44) 4 4% 4 445) 4% 5 44 4% 4% 4%,|MontanaCoal& Coke 25/ 4,450) 2%Janl9/ 6 Maylo|| 2 Nov) 8 Mar 
Naniiee. competll: Saber seogeth hesnik: wget sade theme 1 L | ...... ......|Mont & Boston ctfs.. 5) 1u0)*40 J’ly 5) 1 Augz5//°55 Nov) 2% Jan 
*-75 1 “75 1 *-75 1 75 1 95 95 “95 935 [Old Colony........... 25 395/50 J’ne 9 1% AprZs||*dU J*ne 2'9 Feb 
a 12%) 12 sof 13 1s 13 | 12) «138 13 13%/Old Dominion - - 2 35] Yi Keb 9) 14% Apr z}) 5 Oct) 234 Keb 
*U3'9 644; G4 G4 64 G44} 64 GKL) 6KS 6K%) 664 67 |Osceola............... 25) 5| 53 Feb 8 67 Aug2t// 434J’ly| 79 Feb 
24 489624%) *23 «26 | *24 0 = (85 244 244) 24 24 | 24g 25%|Parrott(Silv& Copp) 10) — ¥54) 2u% Feb 1) 2949 Feb |] 16 J’ly| 34 Feb 
*-75 1 ‘75 «BU ‘75 «*75 ‘75 «6°75 «| 6°75 OTS “50 50 |Pheenix Consoi 5 0 Aug ¥ 3 Jan25|| 2% Dec); 72Fed 
330 88 83. 83 83) O88 833. O84 854 86 | NS R5 uiney.... 73| 830 Feb25|\L00 Jan 5|| 80 Oct |1264 Keb 
°75 1 | 75 1 *-75 l 75 l Last Sale’suv Aug’04/ Rhode Is an 25 1-50 Mayz3 1yaApr $//*75 Nov 4 Feb 
2% 14) *1% 1%] 1% 1%) *ly 1% 1% = 1%| 3 Lpeareagl ir-wev pA Cop) Lig J’ne24| 2%J'ly15/| 1 J’ ly | 3. Jan 
$%q 3% 4) Sy 4 3% 4 | (3% Big) Big 3%) 3% 3%/Shamnon .............. 10 ByAuglz) O4Jan1s|| 7 Dee! 14% Apr 
05 95 | 95 95 | 05 97 97 105 | 103 104 | 100 103 |famarack ............ 25! : May3i/120) Janly|| 75 J'ly jigv Keb 
. a | | sacene seeees Lastsate|s50 J*ly’04/'Tecumseh ... : 25 J’nez0| 50 Jly 13) "25 Nov] 1% 6 Feb 
awages cscs | ccccee conse] coccce cocece] coccce sees | Last Sale 33 J’1y 03) Tennessee... oF SS, OO gre nk opi ee 17 4, Jan 33% Mar 
7% «Tai 74 7h) Te we} = 74 | eS 25) 2,18 34, Marzd 2e 43 aJ'ly| 14 Feb 
er | ecaseeseseae| sesss0.sscece] copese ossees | Last Sates Mar'04/United Copper....... 100} .. 6 Marly 4 Dee) 3h ‘4 Jan 
2l4s 214) 21% 22 | 2i% 21%) 21% 21%,/UmitedStates Mining 25) 4, 18 Jan 4) 23%9J’ly 2c] 164J'ly| 2742 Feb 
10's 101. lv «lv 1U'y 104) 10% 11 |Umt States Coal &Oil 25 2 S'gJan 4| 11%J’ly14|| 8 Dec) 17° Mar 
SU%@ SOK Bly SYS 40 414.) Utah Con (Gold) ..... 5|17,41z) 300 Jam 2] 41% Aug26)| 22 Jan) 33% May 
*2 3 3 Bly 34 Victoria ......-.....-. 25| 1,305} 2'yJ’nell| 4 Aprz2|| 14Dec) 9 Feb 
S% sy 34 94 104| Winona... aera 25| 8,904) 5 Feb23] 10% Aug26|| 54gJ’ly|t14% Mar 
*S0', 82 1 81 82 844) \Wolverine .. 25| 103] 69 Jan 5) 80% gusts) 61 J’ly| 77. Mar 
50 #65 | *50 ‘65 | *5U 65 | *-5U 75 76 \Wyandot ............ 25) 685)°50 Feb23| 1%Jan ‘75 Oct| 2% Mar 
@ Botore pay’ ‘tofassess’ts called in 1903. d Before pay’Uof assess'ts calledin 1904. “Bid andasked. $ New stock. fAss't paid. ;Ex-rights. aEx-div.& rights 
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| = « 5 1 
BONDS | 13S] Price Week's lS. Range BONDS SS| Price Week's |3~|| Range 
BOSTON STOCK EXCH’GE =f Friday Range or ss Since BOSTON STOCK EXCH'GE > Friday Range or 3 Since 
WEEK ENDING AUGUST 26 FE Aug 26 Last Sale jz January 1 WEEK ENDING AUGUST 26 | 5 Aug 26 st Sale |Rz January 1 
i. Hi No|\\Low Ht Vo}|| Low 
Am Bell Telephone 4s....1908|)J-J rh fe 41)| 97% rh Illinois Steel deben 5s....1910) J-J td a 7 an ----]] 96 — 
Am =e el coll tr 48.1929) J-J 97%) 53)| 83% 974s2]] Non-convert deben 5s...1913/A-O 99 J’ly’04)....]) 93% 99 
Atch & Nebraska 1st 7s..1908/M-S 115% Feb oa cocelle cance cosese Ia Falls & Sioux C 1st 78..1917|A-O -- {12849 J’ne'04)....1/128 128% 
Atch Top & 8 Fe gen g 4s. .1995|A-O 101% Aug’04)..../| 975 1025, ene ee Oe eae .-1925)A-O -| 972d’ ly’u4)....]// 97 100 
Adjustment g 48....J’ly 1995| Nov 95% Aug’U4).... 9 KanC Ft 8 & Gulf 1st 7s..1908)] J-D 109 J’ly’54| ...//108 110 
Boston Elect Light Ist 68. ey MEME ccceve cocccclecesee  osce ecliscesee scases Kan C Ft Scott & M 6s8....1928|/M-N 122 122 6117 122 
Consol 58............---- 4\M-S i110” Feb*04)----//i10°° 110°" |] Kan C M & B gen 4s...... 934/M-S 95 Aug'i4]. 92 95% 
Boston & Lowell 4s. J-D Cy  . = ee Assented income 5s..... 934/M-S ot) R1 91 
Boston & Maine 4438. J-I 117 Feb’04)....//117 117 Kan C &M Ry & iy? a 929/A-O 103 104 
Improvement 4s... -1905) F-A 997% Jan ’02}....})...... 2.2... KanC StJo& C B Ist 78..1907|J-J 106 4g 108 45 
Bost & Mon 3d issue 7s...1904|M-N --{101 Mar’03}.... LR& FtSm id gr Ist 78...1905| J-J lol 101% 
Boston Terminal 1st 3'98.1947|F-A 112% Jan ’03}....)|...... ...... |] Maine Cent cons lst 78...1912/A-0 ont 122 
Bur & Mo Riv ex 68 918/J-J 112‘ Apr’04)....//112 113 Ea ctnancestceus 912\/A-O acre 
Non-exempt 68.... J-J 101 are ee -+--101 102 |]/Marg Hough & Ont lst 68.1925/A-O0 i1s”” 78" 
Sinking fund 4s... J-J 99% J’ly 04). ../) 99 9% ]] Mexican Central cons 48..1911/J-J 58% 70% 
Butte & Boston 1st 6s8.. A-O OD TROOL)..-Mesngee cccsee lstcons — joecccce — 939) J'ly 13. 16% 
— tea & MoR Ist 7s. M-N 128 Feb’04)..../128 128 2d cons inc 3s8....... 39 hy 6% Ts 
ntadthheeshen st anned 909) J-D tot, , eae Mich Telep cons bs tr rec. 929) J- le a 
Oans ‘Vermé lst g48..May1920 7 80 J’ly’04|..../) 78 81 Minne Gen Elec con g 58 1929) J-J 1024 102% 
Chic Burl & Q extend 48.1905|J-J 00 Apr’04)..../| 994100 |] New Eng Cot Yarn 5s....1929) F-A H¥% 97% 
owa Div 1st 6s......... 919|A-O O07 Jan’04)..../}...... ...... |] New Eng Teleph 6s.......1906)A-O 101%, 102 
owa Div lst 4s. 919|/A-O 100% Feb’04)....//100% 1004 L907|A-O 102 103 
Debenture 5s8.... 913|M-N 105 J’ne’04)..../)104 105 L A-O 102% 104% 
Denver Exten 4s.. 922) F-A 100 J’ne’v4)....|| 99% 100 eluarancesepesahss cocceRREPET seccee cocccst tO ME Eiictodincases acess 
Nebraska Exten 4s . 927|M-N ee aa vax Eng lst Sages 905) J-J 101 4 10215 
M-S 954 M ----1| 98% 9842]] lst 6s ...........-- -+e---- 1905) J-J5 
I-J 90%, 94 old Colo d 48 ........1924)F-A 
Oreg Ry av con ‘g4s.. 946) J-D) 
5) J-J 105%, 107% Oreg H+ aane lst g 68.....1922/F-A 
ig A-O 4i| 97. 98 Begnd 7 alley lst sf 6s...1919)J-J 
Ch Mil & St P Dub 8.. 1920) 3-J 124% 125 ‘9/| Rutland 1st con gen 4498.1941/J-J 
Ch M & St P Wis V div 681920) J-J 123% 124%9]| Rutland-Canadian lst 481949] J-J 
Chic & No Mich lst 58.1931|M-N 100 1049]/Savannah Elec lst cons 58.1952) J-J 
Chic & W Mich gen 921/J-D 105% _ 30) F-A 
Concord & Mont cons -1920) J-D M-S 
Conn & Pass R lst g 4s... 943/A-O J-J 
Current River 1st 58...... 927/A-O M-N 
Det Gr Rap & W Ist 48...1946/A-O U nited Fruit cony gen $s.1911|M-S 
Dominion Coal 1st 68 ..... 913|M-8 US Steel Corp -$ : yr 58.1963 |M-N 
Eastern 1st gold 68........ 906|M-S mit 104% ba it End Street Ry 4s....1915|/F-A 
Fitchburg 4s 915/M-S 102% 103 inidpepescadeuess 914/M-8 
4s 927|M-8| ...... ....../111% May’02)..../]...... ...... Gola debenture 4s....... 916\M-N 
Fremt Elk & Mo V iat és. 933/A-O 4)....137 137% Go IB. ccoccgcocccccce 17|F-A 4 i0i% 10235 
Unstamped lst 68....... 933/A-O 04)... _1]137 137 |] Western Teleph & Tei 68.1932) J-J 102 98% — 
@t Nor CB &Q coll tr4s1921/J-Jd 96% 4 90 98's]] Wisconsin Cent lst gen 481049\/J-J io kk fp .  Sepees 
Registered 4s............ 1921/Q-J 96%| 2} 90% 9641] Wisconsin Valley lst 78..1909| J-J 112% Apr’04}. ..||/112% i12° 


















































oe pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday ; 


latest bid and asked. 


{| Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 


















































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range for Prev 
of the 1904 Year (1903) 
Saturday | Monday | Tuesday | Wedneodae | Thursday | friday | (For Bonds and Inactive | Week 
Aug. 20 | Aug. 22 Aug. 23 | Aug. 24 | Aug. 25 | Aug. 26 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
| | | Baltimore 
79s gon 79% TO%i*.....- 80 80 80%) 80% 81%) 82 £82 |Consolulated Gas....... 100} 1,169) 57%Jan 5] 82 Aug26!! 58%Dec!} 7244Jan 
84 5 K4y 84%! *84a #44 84%, 84] *84% 84%! 84% 45 |Northern Central ...... 50] 442) 71 J’ne 2) 92 Aprl2/| 8420ct/118 Jan 
1] ti 12 1249] 12% 12% 12% 13%) 13% 14% 13% 14% oe how j Line ..... 100 17,232) 7 J’ne2l 14's Aug25 10% Dec! 25% Jan 
20% Bos, 22% 23 | 23 a4 2445 24%) 24% 26's} 26 27%, Do ORR 100 6,907] 13% J’ne21) 267%, Aug26)| 20 Oct] 45 Jan 
* dy) Ss 8s! *7% «68%, 8 OTD ccccce *8 84/United Hy & Electric... 50 172} 5%J’ne 1) 8%Jan2b)) 8 Oct! 144 Jan 
| | Philadelphia 
494 49 49 *48 My) -48% 49%) 48% 48%) *48' 49 |American Railways.... 50 25) 43 J’ne 3) 49% Augl15|} 40% Dec) 52%Jan 
195, 19% 19%, 19% 19%| *19¥g 195% 19% 19%; 19% 19%/Cambria Steel .......... 50 9V02) 1843 May25) 214 Jan 23/) 17% Nov) 26% Jan 
4%) 456 - 4% 4% 4%) 4% 44 4% 4 4 45'Consol Lake Superiort. Lp 2,982) lg Mayl3| 445% Aug25 lg Nov] 9% :gJan 
Somat. cacaadn: Andes een | a eee SS 7 Do pref.¢.....-.-..16 239) 14% Mayi3|) t8%4J’ly Ls % Dec| 40% Jan 
Ys U4 Vy 9% OR *9 GH) *Hlg OY 9% 9% ctric Co of America ti 150) 7% Feb 8) ¥% Auglli| 7lygO0ct; 104 Jan 
dseeeu-cspesdl bqanwe dase 10 «#410 oS Cl «ania Se Gen Asphalt interim ctfs.. 125) 5 eJ'ly15) 134%Feb 8]| 10 Dec} 11 Deo 
eccoan saecaxd 3u 30 30 30 a 30 *30 31 Do pref interim ctfs.. 185) 20) AuglU| 38% Feb 4/| 19 Nov) 36 J’l 
“79 80 80 80 79% 79%) 80 80%) *80 8L 8u 8U |Lenigh Coal & Nav .... 50 220) 62y%Jan 14) 81%J’ne21|| 64 Aug] 79% Feb 
38% 3Y4) 39 S9's) = 39 3Y4) 39's 39% ~~ ses 30% 39%|/ Lehigh Valley --- 5U) 1,2U8) 33% Febz6s 305% Augl6)| 34% Nov) 45% Jan 
i : ‘ii *3% 2/Marsden Co...... -100 290! 27%Mar 3) 4),—Jan 25 l _gsep 4 Jan 
5 6243 62%)Pennsylvania RR...... 50) 6,644) 55% Marl2) 62%), Aug25|| 554, Nov; 78% Jan 
39% 39%,|/Philadelp’'a Co (Pittsb) 50) 4,565) 37% Mayl7| 43 Janz2|| 35 Oct| 47% Feb 
6% 6 /Philadelpbia Electric... 25) 3,163 4 ts 25) 6% eJan 13 5 Aug) 9 Jan 
14 1 Phila Rapid Transit... 50] 3,U91 Jan 6/1154 Jan21 7% Dec| 17% Jan 
29392913, 6) Reading ................ 50/66,718 19% Marl4 29134 Augz6 18% Nov/3411,g Jan 
42 42 Do 1st pref.. - 50} 163) 38 Mar 42% Augl6!| 36 Sep |4414;4 Feb 
37% 37% Do 2d pret - 50) 200) 28 Marla 374 Aug2t}| 27% Nov| 40'sJan 
55% 65% )Union Tracton . 50) 2,491) 45% Jan 2] 55% Augz6|| 40% Sep; 47% Feb 
89-4 89%|/United Gas oes - 50) 6,470) SL Mayl6) 89% Janu 2z|| 76 Oct |116%Jan 
| *18 23 |Welsbach Co . S 22 J’nel8} 22 J’nels|| 20 Aug} 31 Mar 
_ PHIL ADEL PHIA — Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
~~ Jnactive Stocks Bonds Phil Elec gold wr ust cts.) 101%4/i014y|/| Chas Ry G & El 58’09 M-S 
American Cement..... 6%} 7 | Al Val Eext 78 1910A-0O) ....../118 Trust certifs 4s......... €6 | 66'9// Charl ce A ext 58.'09 J-J 
Amer Iron & Steel....50} ......]...... | AmRys conv 5s 1911. PX ~ 102 |102'%%||P & E gep M 5 g’2U0.A-O0/ 118 |...... + or 1910 A-O 
Bell Telephone... --50) ...... 50 Ati City lst 58 g’19 110 |111 Gen M 48 g1920..A@0} 108%) ..... city & “sub lst 58..’22J-D 
Cambria fron.........- 47%| 47'| Balls Ter lst Be 1926. M. D 92%)...... Ph & Read 2d 58’33.A-O} 127 |128 || City & Sub(Was)1st5s’48 
Central Coal & Coke. ivo poten. Fe ....|| Bergé& EBrw lst 68’'21J-J} 102'9)..... M 1911 1 Col &Grnv lst 6s. ee: 
Preferred .:......... 100) | Bethle Steel 6s 1998.Q-F} 115 |...... Consol Gas 68...1910 J-D 
Consol Trac Pitts...... 5u Che & D Can lst 58'16J-J)] ......|..--.. pM4sg@’'4 6 a 939 J-D 
PEI cccasecacces 50 Choc & Me 1st 5s1949J-J;} 110 |...... Con M ot ’82 & 37 A$ 5 Ga& Ala lst con 58'45J-J 
Danville Bessemer...1's) ......]...... |Ch Ok &G gen 58'19 J-J| 107%4/108%|| Terminal 5s ¢1941.Q-F| 123%)124% ee N lstisg’20I-J3 
Diamond State Steel..... 1s \ |Got St Ry lst con 5s 1932| ......|...... PW & Becoltr 48’'21.J-J| ...-..|.--.-. Georgia P 1st 68...'22 J 
PretetTOR .....2<.-- E % 1g/' Con Tracot N J 1st 5s8.'33) ......]...... Rochester Ry con 581930] 110 [115 GaSo & Fla 1st 6s 19453 -J3 
Easton Con Electric...50} ... ...|...... |E& A lst M 58 1920 M-N/ 111'%9)...... S R ESide 4s interim ctfs) ......|.--..- G-B-S Brew 3-48 1951M-8 
Elec Storage Batt. gh SER | Elec & Peo Tr stk tr ctfs| 1005|100%|| U Trac Ind gen 58'14.J-J| U7‘! 97% 2d income 58 1951 M-N 
| ee | eee eee | te & Wil lst 68 '°10.J-J} 108%!...... U Trac Pit gen 58 '97 J-J| ..... ----. || Knoxv Trac 1st 58'’28A-O 
Germantown Pass..... Eq Il Gas-L ay A 3 58 1928) 107%)...... Welsbach s f581930.J-D)| -......|..-..- LakeR El 1st gu5s'42M-8 
Harrison Bros pref... & BT ones 25 A-O} 105 |...... BALTIMORE MetSt(Wash)1lst5s’25F A 
Indianapolis St....... ‘1 |S Ber is Ry 48.1933) 84 85 Inactive Stocks Mt oe — uck lst 5s. 
Inter Sm Pow & Chem. BU 17%| 18% ee row > ey Atlanta & Charlotte..100| ......}...... Incomes ...............- 
Keystone Telephone . i dindabel <abseats 3-3 9-48 1943....... 614g)...... Atian Coast Line RR 100) 121 |i22 Npt N&O P ists’ M:N 
ee Lehigh Nev Gas "14. a 4 ---+.|--=---}! Atlan Coast L (Conn)100| 255 |262%% General 58....1041 M-8 
Keystone WatchCase. id Rs 48 g.....1914.Q-F) 102 |...... Canton Co 100; 90 | 95 || Norfolk 8t 1st 58’44..J-J 
Lit Brothers........... 10 Gen M om g.1924.Q-F 109 |109%4)| Georgia Sou & Fia...100] ......|...... — Cent 4498 1925 A-O 
Little Schuylkill... .50 Leh V C 1st 5s ¢’'83..J3-J} 11OYjLI1S “““100!| “96° a “)) Sepeueee JJ 
Minehill & Schuy! "H..50} 624). 2002. Leh V ext 48 1st1948.J-D 61 | 63 Schema 58 1926....Jd-J 
Nesquehoning ........ = eee “Se ee M-5S 8 7 Series B 58 1926....J-J 
N Haven Iron & Steel.f 102% , 2 Consol 6s 1923...- a 5 3 BY — ee ya oye -- 
North Pennsylvania. "BU 2Yy1034 Annuity 68......... : L, oto 8 
Penn Gas Coul.........60| ......|-...-. Leh V ‘frac 1stds’29_J-D Unit Elec L& P pret.50| 36%) 87 |) <0 ay 1(Pitts) 58°34 J-D 
Pennsylvania Salt... .. “60) 92° |.2222: i Nat Asphalt 5s rects. Bonds Sav Fla & West 58'34 A-O 
Pennsylvania Steel... = Pe -. || New Con Gas 58 1948 J-D Anacostia & Pot 5s.......| ..--+.|-.-+-- Seaboard A L.48 1950 A-O 
Preferred ........... 100} 76%) 80 || Newark Pass con 5s 1930 Atl & Ch 1st 7...19073-J| 107 |......||/Seab & Roan 58 1926.J-J 
Phila Co (Pitts) pref...50 44 44%// NY Ph& Nolst4s'svJ-J Atlan C L RR4s8!952M-S, 100 4/101 South Bound 1st 58..A-O 
Phil German & Norris.50| ......|.....- Income 4s 1039...M- a 91 92|| Atl Coast L(Ct)ctfsisJ-D) 120 |125 El L&P 1st 4%48’29 M-N 
Phila Traction......... 50} 98%! 99 || No Penn 1st 48 ’36..M-N Ctfs of indebt 48....J-J Un Ry & El 1st4s’49 M-S 
Railways Geperal..... 1U 1 14||_ Deben 6s 1905..... M-S Balt C Pass 1st5s’11 M-N Income 48 1949..... J-D, 
Susqueh Iron & Steel..5 5 % |! Penn gen 6sr 1910.. Var Balt Fundg 58.1916 M-N Va Mid 1st 6s a M-S 
Tidewater Steel....... iv %| 1 || Consol 6s ¢ 1905... Var Exchange 3198 1930 J-J 2d series 68 1911...M-S 
Pretetres ........... 10 4%); Consol 5sr 1919... Var Refunding 3 ‘98 1952J-J3 3d series 68 1916..M-S 
United NJ RR& C..100} 267 |...... | Penn & Md Steel con 6s. Balt & P lst#smi’1l A-O 4th ser 3-4-58 1921.M-S 
Unit Pow & Trans....25) ......]...... |'Pa & N Y Can 7s ’U06. - = Balt Trac 1st 5s..’°29 M-N 5th series 58 1926.M-5) 
United Trac Pitts.....50] ......]...... | Con 5s 1939........ No Balt Div 5s 1942 J-D Va (State) 3s new '32.J3-J 
RE ee I ----|| Con 48 1939........ Convertible 5s.’06 M-N Fund debt 2-38 1991.J-J 
Warwick Iron 10 3%! 4 |! Penn Steel lst 5s’17 Mw x oicaiail Cent’l Ky conds1932 M-N West N C con 681914 3-3 
West Jersey & Sea Sh.50} 66%|...... People’s Tr tr certs 4s '43) 102% Ext& Imp 5s. 1932 M-S} ..--0./eee00 .|| WesVaC&P latég’ll JJ 
Westmoreland Coal...50} 78 | 80 ||P Colst&coltr5s'49 M-s| 1104 Chas City Ry lst 5s’23J-3) 105 |...... Wil & Weld 58..1935.5-J 



































* Bid and asked prices; no sales on thisday. jj Lowestisex-dividend. {j Ex-rights. 





1$15 paid. + Reorganization 


certificates $3 assessment paid, 
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" : , HI 
‘ Gas Securities Bid | Ask || Industrial and Miscet | Zid | ask 
Fort Wayne 68 1925..JJ| 55 60 ||Col& Hook Coal&I pf100} 65 80 
Volume of Business at Stock Exchanges das & El Bergen Co..100/ 28 |....../| 1st g5s 1917..... ae @ 85 90 
<7} | ony oy Gas— v-ala101 fos bse —_ —_ Air Co...100) 60 6 
7 a . list 58 1915 ....... - ( B Jonsolid Car Heating 100 6 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Hudson Co Gas.......100) 79 80 {iC ‘ons Firew’ks com .100) 14 18 
DAILY, WEEKLY AND YEARLY 58 ¢ 1949 See Stoek | Exch |list 4] Preferred. 60 | 67 
Initiana Nat & Ill Gas—_ Cons Ry Lte& Refrig. 100 44) 4% 
Stocks let te 1908........ Consol Rubber ‘Tire..1 %} 1 
Week ending Railroad &c| State U8 Jackson Gas Co Debenture 4s..........- 9 }11 
Aug 26 : onds Bonds Bonds 58 @ 1937....... Cons Storage Batter. ry10u a 
1904 Shares Par value ansas City Gas.. Cont Tobae deb 73’05 A-O}4101 49/1029 
aye eee — 5a 1922...... 2||Cotton Oil& Fibre,pref.25]t 3 5 
Saturday ... 269,137) $24,881,700) $1,202,000 $35,000) ........ []JLaciede Gas. Cramps’ Sh &En Bldglvu} 20 | 25 
Monilay .. 474,557| 44,725,200 2,087,500 22,000 ee. "Preferred . TCrucible Steel...... a 5) Bly 
Tuesaday .. 602,937) 48,201,850) 2,122,500 44,100) $3,300 |] Latay’eGas1st 68°24. M-N 5: 4 Preterred,...... ---100) 87 | 374 
Wednesday 487,988) 45,088,800 2,517,500 17,500 3 Logd& WabV 1st6s’25.J-D| 40 |} 47 ||Cuban 6s ef 1896......... 08 | YD» 
Thursday... 555,356) 49,509,600 2,696,000 27,000) ......+. Madison Gas 68 1926.A-0/2106 {109 |/{ Diamond Matoh Co.100}] 134 [135 
Friday ..........| 493, 1/980 | 46,957,450 2,599,000 6,000 5,000 || Newark Gas 68 1944.QJ}#135 |1354s|| Dominion Securties.100) 5 | 20 
—-- Newark Consol Gas..100] 734%) 74% Btoctrie 10 Boat.........100 89 | 42 
Total... 2,781 520) $2 59, 365 000) #13,2 214 500! $151,500; $8,600 WCon g ce es ie. el 8-D}210: 67 \ 
——<— = —— No he thee veer 1 
: Week u 2 anuary lto Aug2?6 = Ij, 88 138 ........-.... 
co __eenting ange | y an 10% ind 6 Nat & fii -100 ri wie 12 
. ‘ st 6e 1926......... J-D rrea 22 
Exchange __ 1904 | 1903 1904 1903 Pat & Pas Gas & Hiec!00) 55 |-....l| lectro-Pneumie'Tran lot Si] ' 
ee | poe ) 49_...M-S/2 104 5 Je ccccccce ‘ 
Siete salut |oa0¥:2ag ne ead at seaaserat tia ena are sion [i sonepecansngis| Me /3S | Breteeree oy a | 49 
Par cased ; 65 00) ¥ 9353,1534,7 372,042, * df rt) General Chemical __ 55 
Seah enaten wae $11,900 $1,500 $447,200 $434,05u |] StPaulGas Gen 5e'44M-S} 95's) 96 TGeneral Cheaalal “100 Sul or 
BONDS . Gold Hill Ci TF astane ee 
Government bonds 8,600, $13,300 #507.080 $9,190,550 Telegr & Telephone Greene Ooms Cogar 10 +134] 14 
State bonds. ....... 5) | eoapenen 4,375,700 52,600 11] Amer Teleg & Cable 100) Greene Consol Guid... 10/f @ | 10% 
BR. and mis. bonds} 13,214,500) 6,246.900) 421,343,200) 440, 338, 500 || Bell Teleph of Buffalo 100) Hackensack Memiows100| 10 | 14 
-| ——} —_____—__ | _____—_—_—___ |] Central & So Amer. 100 Knick’b’ker Tr Oo reets} lv | 15 
Total bonda.... $13,374,600) 6,260, 200] 426,226,580} $449,.939,650 hes & Poto Teleph..100 Hackeneaek Water Co— 
— 58 1909- JJ Ret g 48 ry 12...J-J] @92 | 92% 
DAILY I' RANSACTIONS AT THE BUSTON AND PHILADELPHLA |}{jCommercial Cabie ..100 Hall Signal Co .......100) 70 | 82% 
EXCHANGES Commer Un Tel (N Y). 25 -|} Havana Commercial.100 8 15 
. Emp & Bay State Tel 100 Preferred ..... o---e- lOO} 15 | 35 
% Pranklin...... aaeseees 100 Havana Tobaeco Oo..100) 25 27 
Week endén Boston | Philadelphia {Gold & Stock 222100] 118 |121 | Preferred........... vo} 36 | 40 
-o a EE seine éabannl HeckerJonesJew’l Mill : 
iS Listed | Untisted| Bond Listed | Uniistea| Bond Hudson River Teleph 109) lst 66 1922.........M-S} 104 [107 
shares| shares sales shares shares sales IN Y&NJ Teleph...100 Herring-Hall-Marvin100) | 1 
mae | | Necenata tog. 0] 180" [tag | Ae Peterea 1° | 
Saturday ..... 7,983 3.245) $13,500 6,264 1,938 $13,000 orth western Teleg. 50 orred........ ene 
| ene lg | 11,617 8.513 20,000) 9,737 4,709 $6,500 |] Pacific & Atiantic..... 25 Hoboken Land & [mp100)} 200 | -.... 
Tuesday 14,924] 11,341 31.u00} 12,448) = 9.642 52,5vu |/TSouthern & Atlantic 25 $58 1910........... -N]@102 105 
Wednesday...) 25,310 1u,200 75,000 15,777 2,499 67,5v0 Houston Oil . .100) ly 63 
Thursday..... 26,478 30333 18 ee 25, au2 3 eee Sh icy Electric Companies en aes -100 or ae 
9,343 v, iy 0,569 2232 voor. =. ~~ <ganal ese | |, s2aason Neatty........... ih 
Friday . ...... st 43} 20,5 Cotenge Btioen Oo... 108 ood pocees satorner ies — ag 342 Me = 
lon ea 8 9Y5 < | KingsCo Co 100] 200 |...... nt’n’l Mere Marine. 100) %4 
Total....... 125,660| 63,292] $181,600] 90,517| 26,039} $277,600 Ce eri se Til nee ol 18 “| 16% 
NY&Q EI L&PowColv0} 60 | 62 Col tr ried 4's122zoy) v7} 80 | 75 
Preterred ....0cc.se0100) 83 }...0-- International Salt....100) 2 22 
0 id NI o48 United Klectricot NU1v0} 20 |..0... lst g 68 1961......... 55 | 57 
utside Securities C1049 acne] 10%) Fi mternational Biver_ 100) in 
' 4 Weekly Review of Outside Market will be found on a preceding page. . let 66 1948... leila *J-Dj2 100 2/1014 
Ferry Companies ‘ . Lanston M pe....20) ie Re 
- . Brooklyn Ferry stock100 Lawyers Mort imeur. 100) ww }LvO 
Street Railways Bid | Ask Street Railways Bid | Ask & N¥ lat 6s 1911.5-J| 105 |...... lawyer Tithe Ins...100) 310 [830 
NEW YORK CITY Lake Som El stk. 199 3 4 ee 581948 See Stock} Exch jlist & Tayler ay -- 109 102 |104 
Bleeck St & Ful F stk 1 32 | 34 lst 5 ‘ies 944) 96 IIN YS ER Ferry etk. slog 77 | 85 jLoriliara (P) pref ...1]00} 115 
{jist mort 4s 195U0..J-J| 4 | 97 qiouiay Sc501930-"5a3 1134/1114 wit 5a 1922........ M-N/@ 89 | 90 ies ..1 i 
78’y & 7th Aveo stk ..100/ 240 [245 || Lynn& Bos lst 58'24.J- — 1124/1144 Y & Hobcon 58'46.3-Dj 1U07 [1u8 
2d mort 581914 ...J-J] 104 [107 || New Url RysCo.. 10 V%! LOY yuo 1st5s 1946 M-N/@108 [llu 
Jon 68 1943 See Stock! Kxch flist BUCTIIIOE cocccacccns 29%) 31 NY J 18t681946.J-J/2102 [10a 
B’ way Surf lst5s gu 1924/¢108 }110 443 1952............3J] 74's] 76 10th = 23d Sts Ferry 100} 4U | 60 
2d $s int as rental 1906/3 994/101 |] North Ohio Str stock.160) 72 maaaiil lat mort 58 1919...J-D/2 94 97 
TCenut’l Crosst’u stk..1U0) 330 [350 || Pub Serv CorpofNJ1v0j 95 |100 [iqUniou Ferry stock .100) 23 $1 
Yilet M bs 1922 ...M-N]¢117 lz1 Tr ctfs 2% to ‘Bt By Poo 62 624 {let 58 192 ceceeeell-N] 88 90 
Cen PK N & E i stk.100) 204 [209 North Jerse 19 | 21 
{ourt ss lth St stk Luv} 177 [185 lst 4s 1948...... MON 72%) 73 Railroad 
‘old Vth Ave 5s See Stock) Exch jlist Cons Trac of NJ...1 694i 70 
Dry DE B& 3— ist 58 1933.......J-D]_ 108/109 [i Chic Peo & St L pref.100} 
let goki 58 1932...J-D} 110 [112 New’'k Pas Ry 58’30J-J/Z113 [114 ted stock........ B%)...... “ 
Sorip 63 1914....F-A] Sv¥¥ilul Or & New ist 68 °V5A-0/7100 }lvul Unde ted stook..... 9 ‘cai ....20) 
Thighth Avenue st...10) 390 405 Essex Pas 68 1905 M-Ni@ivO |101 Peteslion ng "30 M&S) 106 jlo» ¥ Bisenit 66 1911.M-8} 105 onet® 
i rip bs 1 -F-A} 100 [106 || Rapid Tran St Ry..100) 245 |-...../) Con mtg g 581930.J&J| 88 | 80 || NY Mtged& Seeurity.100j 115 [125 
ui & Gr St iy Sii.100) 390 j4U5 let 58 1921. --A-Oje109 Income 58 1930...... ---| 24 | 28 ||¥Neow York Deek ....100) ------}- os-00 
2 St M & StNAv..100/) 50 70 JIC Hobé 1 -|Chic BR I & Pac—Ref g 4s) oT ee aA ---- 100 42 43 
let mort 68 1910 .M-S} 104/107 46g liv. .M-N 1934 op to 1911.... OF . 2 aaa ansportation ... 20} 7%) 7% 
2d tucome bs 1915 5-3} 80 5 So J Gas El & Trac sss 91 93 Erie conv4sApri’53A&0/¢ 85 |...,,. Nor Am Lam’ é& Pulpi0v 1%} 3 
nterburough Kap Tr.100} 1479/148%)| Gu g 5a 1953.....M-S/2100 |101 [IN Y¥ Cemtueb 48'34.M-N| 99 | 994|/Gontario Silver ......100} 3] 4% 
ZAV & Pav F 5s SeeStik Kxe fliat No ae Co Ry 6a’ 1l4J-Jj¢112 |...... Nerthora Pacific... 10} tis Elevater com....100) 33 | 36 
Metropol Securities See|stk Ejx list Be JORG. ..c.<es ooo S19110 |...... When reieased . 132 {1398 PreserTe ....cccccce 100 4 
Metropol Street Ry See jstk Kix hat Est oe i924 -M-Ni¢lu4 [105 Northern Seeurities..100| 103%|1U4's|| Phoenix Miming........ 1 
Ninth Avenue stock.100/ 145 [192 Pat City con $a" "81.J-Didi22 |...... Reduce SA teem? 2's) 2 oil Pittsburg Brewing. ...50) 
Second Avenue swcklUU) 205 [209 2d 6s....1914 optA-O}¢100 |......]] Pitts Beas & L E......50|)t 33 | 35 eter! FRAT 
let mort 568 19UY M-N/@102 4] 10% Y! a | eee 10U {102 Preferred ..... ose--ee 50)? 70 | 75 | Pittsburg Coal. 
ionsvi Sa 1048.... F-Alg@g LLL yl I  ncananctinn ME assed 1004 |] Seaboard Air Line— Preferred ........... 00) 
Sixth Avenue stock 100} 172 [176 Con os 1930 See Phila) lat Colitre 5s 1907 op...M-8| 95's} 96 | Pratt & White 
m Boulev 58 1945..J-J/¢102 [106 2d 6a 1933.......... J-Di¢104 105 |] South Pac pref (w 1) .100} 113%/113%y/ Realty Assoe ( 
So Fer lat 58 1919...A-0}21U5 }108 |/So Side El (Chio) stk.100) 89's} 90 |] Va & Southwestern..100| 35 |....../] Royal Bak Pewd ~~ 100) 105 j1u7 
Third Avenue See Stock) Exch fist || Syracuse Rap Tr 5s 1946) 102 |......]] Wabash Pitts Term Ry— Russell & Hrwin......25)' 61 63 
Tarry W P & M Sslv2s5} 103 |lod || Unit Rys(stL‘Trans)100) 10 | 11 Istg4s.June11954.J-D} 85 | 86 Safety Car Heat & Lt lou) 184 |187 
YkersStR 58 19464-0} lus [107 Preferred ........... 100) 53 | S4o]] 2d g4eJune 1 1954.....] -.... -| 45 []Seminole Miming.......5}/t 432) 
28th & 2th Ste let Se"YO/GLil jilS5%) Gen 48 1034....See Stk) Exch jlist Sunpeon Crawford Oo 100) -.---- 27 
Veweney: Th’d St stk 100} 3vu j4vuU || UnitRysSan Fran SeeStk| Exch |hst Indastrial and Miscel Debs f6e’'z4 ep’V5..J-J 75 
Deb bs 1906......... J-J} 95 | YO || Wash Ry & El Co....lu0; 16 164%]/ Alliance Realty...... 100} 90 Singer Mf 
Union Ky ist 5s 1942 B-A} 109 [112 Preferred ........... 100} 7 ts TA llie-Chalmers......10U 10g} 12 
Westchest latds’43J-J] luz jlu6 |} 491951 2.222222. J-D) 83%) 83%} jj Preferred.......... 47 | bu Preferred .......... 
{West Chicago St ....100) 43 6 name Bank Note Co. bolt 64'y/......]] Standard Mining Go:100 
BROOKLYN Con g 58 1936....M-Nig 724] 75% Ameriena ( Can com...100) 4 4 Preferred 
: referred BB « cccccsscoce 
Atlan Ave 58 1909..4-0/3102 |...... Gas Securities American Chicle Co. -109 Standard Oil ef 
Con 58 4 1931......A-O] 110 ]...... Preferred Storage wowee. pee 
Impt 68 See Stock Exce}h list NEW YORK Amerwan Klevated ‘|| Swift & Co See Boston Stk Exci/i’ge 
BB& W E 53 1983..A-0] lOO |...... Cent Union Gas lst 5s.../4107%/109 |] Am Malting6s 1914. Ist 63 1910:1914....3-J/¢101 4/1014 
Brooklyn City stock...10) 336 [239 ||Con Gas (N Y)atk. See Stik Excih list]}Amer Press Assoc’n. 108 #0 [100 |iTennessee Copper.....25|t 27%) 30 
Con 58 See Stock Exo list Conv deb 68 otfs Seestk) Exch list Amer Shipbuilding...100} 1% 20 |/(Texas & Pacsie Coal 1090 75 yo 
Bkin Crosstn 58 1908.J-J) lU2 |...... Kquit Gas con 58 1934 See] Stk E/x list Preferred ...... 81%)....../] 1st 6s 1908......... -Oj¢105 [110 
Bko Hgts ist5s 1941 A-O} 106 [106 |/4|Mutual Gas ......... 1uy} 2v0 |310 |]Am Soda Foun com. 2 4 |Title Guar & Trest,.100 460 405 
BkinQCo& Sub See Stk] Exch fiist |} New Amsterdam Gas— lst preferred... 67 72 Title Ins Coof N Y¥..1u0] 140 [150 
Bkiyn Kap ran See Stk] Exeh [list 1st consol 5s 1948..J-J|/¢107%|108%]] 2d preferred... ll 14 |/Tonapah Min (Nevada).1|}f 7} 3 
yConey Is. & BKlyn ..100) 430 [350 || NY G BL H&P See Stock] Exch {list |] American surety......50| 160 |170 [i Trenton Potteriescom100| 6 | 10 
lat cons g 48 1948..J4]) luuy}lul N Y¥ & Kast River Gas— Amer Tobacco com... 50) KO UU Preferred new......100) 80 x5 
Brk C & N 68 1939.J-J} 111 i ¢112 j114 {Preferred..........100} 136 [133 || Trow Directory mew..100| 65 | 75 
Gr St Now lst 5s'v6 F-al lov ¢1u8 jllu [iAm Li mee f re coms... 300 29 | 82 | Union Fopeee seussoasgi . 1 
Gr’ pt & Lorimer St lst 6s} luz 100) 35 |...... Prefe’ eeeeaein 874)....../] Union eom..100} 80 | 83 
Kings Co. Klevated— Nor Up 1st 58 1927.M-N/3103 |106 |] Amer Writiig Paper. jog 3y) 34) jes we erred. cnene--100 luv |113 
let 4s 1¥4¥ See Stock! Exeh jlist [/{jStandard Gas com ..10u0) 130 [)6u Preferred ........... 13's] 14's] 2d preferred........ 100} 109 }l1l 
Nassau Klee pref.....100] 75 |...... (Preferred .........100) 155 |179 amon 74a} 75 vai it Box board Pap. 100 1 | ls 
6s 144...... ---A-O} 1104/1112 lst 53 1930........ M-N/¢110 4/112 9i/qBarney & S cast sess ae a nnn 100 74) 84s 
lat 48 rt 51. .See Stik KExclh list anes 4) Preferred..........100} 110 [120 flu Be Geta. Dnok..... luo «8 5 
N Wb'g & Fiat latex44s| 101 |...... OTHER Bliss Company com....60 130 {150 || U_8 Envelope eom...100] -.-.-.| 20 
Steinway lst 6s 1922. J #117 |....../| Amer Light & Tract. 109 59%) 52 Preferred ......... 130 1145 qPreferred.......... 7 | 75 
Preferred ........... 91 | v2 |} Bond & Mtg Guar. **"400 345 |360 ||US Realty& Imp See Mt’k| Exch |list 
OTHER CITIES Bay State Gas......... 80 Borden’s Cond sah... t08 zli7 iz U 8 Shipbuilding (wi)... 7 | -eeeee 
Binghamton Gas 58 1938/} 95 | 93 DURICIUOR .nccccecns 112 Preterced GOP TE canenacend 43, sees 
Buffalo Street Ry— Brookiyn Union Gas deb) Camden Land...... t dy ('_ =e pee 23 12] .--008 
lst consol 58 1931..F-A/?112 [1134)| 6s 19U9 conv ’07...M-S} 184 |184%]|/Celluloid Co........... 100) 112/114 || U Ssteel Corp mew 5s See} Stk Ps x hat 
Deb Us 1917....... -A.0/8103 |107 || Butfalo City Gas stock10u} 8 44a]|/Cent Fireworks com.100} 14 | 18 Col tr 958 '61 opt "11 ../21' 84/109 
Chicago City Ry stk.10u} 175 [iso 1st 58 1947 See Stock | Exch |list Preferred............100} 65 | 60 Coltrs f5s 51 not opt. ./¢108 4/109 
Chie Union'l'rac See St’ck} Exch flist ||ChicagoGas SeeN Y Stk] Exch }list Central Foundry.....100) 15) 1%) Universal Fire Ext’r. 100 6 7 
Cleveland Klectr Ry.l0u) 69 | 714% Consol Gas ot a pee eee Preferred . a) 9%,/] Universal Tebacco... 100) %) 21 
Columbus (Y) st ae--2 90 | 91%)! lst 58 1936.......... J} é38y | vs Deb 6s 1919 op *OIM-N] 51 | 54 Preferred ..... oo. 2-21 U0) 2 5 
_ eee 100} 106 44)...... Consumers” LH & Pow— Centary Ly EE 105 {115 estehester & Bron 
Colum Ky oan bs See Phhia list 5s LY3S.. --+--ee3-D/Gl01 [102 [/Cnesebrough Mfg Co 100] 400 440 Titie & Mert Gear Oo./ 130 /150 
Crosat’ wn 1st6s'33.J-D|#106%/108 ||{betroit City Gas..... 50}f ...... eeeee- |] 9Claflin( H B)lstpref100); 80 | 95 || Westingh Air Brake..50}!130%4/135 
Granu a By....100) 67 | 60 || Ehzabeth Gas Lt Co..l0u| 200 |...... 2d preferred.......100) 90 | 95 White Knob —-. 10) a 4 
Prefe e-eeeeeeees LOO} 36 | 89 || Kssex & Hudson Gas 100] 101/102 Common...........100i 80 |! 95 U)Worthing Pamp p 100] 119 |... 




















§ Buyer pays accrued interest. { Price per alare. ¢ Sale price. a Exrighta. s£xdiv, jsells on Stock Exchange, but act a very active security. 
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Investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
th 



















































































































































































30 can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
x" columns the earnings for the period from July & to and including such latest week or month, 
os The returns of the street railways are brought together sepurately on a subsequent page. 
Latest Gross karntngs July 1 te Latest Late Latest Gross karninys Juv il t& Lawst Dat® 
11 
10 ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous rrent 
02% or Month Year Year Year Year or Month Year Year hear Year 
Pd 
5% $ $ $ 
oo Ala 90 Seuthers. ad wk Aug | 350,832] 852,593 Mente & No East|June....... 43, pee one 
‘ Lexar] Pacilia. anistique...... y ’ 
35 NO & No East.July...-... 200.364) 178.631] 200,364) Maryl'd & Ponn., 24535 8, 
rt Ala & Vicksb’x 95.775] 84.760] 95.770] 84,760]: Mexican Cent’l.! 7/17,256,092|15,158,429 
67 | Vicksb 8h & P. 98,545] 94,4401} Vexican Latern.|- 6.932.877] 7,152,994 
prayer A Valley ine.}153,918 tMexican Ry..... 534,800) 545,300 
1” 0—Ctéi‘<‘éUdSf;éCOUOC*#‘;«A Arbor... 271,962)  276,553)|;MexicanSouth’u|lstwk Aug} 21.345] 17,940) 105,686) 102,539 
12 Atoh . ty & 8 Fe.jJuly....... 4,742,336) 5,336,593 )| Millen & So’w'n..|july....... 5,736) 3,758 5,736) 3,758 
22 Atlanta & ( har../M. 3,251,025) 2,915,530)| Mineral Range..|84 wk Aug} 13,039) 10,703 94,914 83,332 
+" Atl Knoxv & No.Wul 61,177 62,949 || Minneap & St L./3d wk Aug| 53,573} 59,25} 409.858) 429,403 
Atlantic & Bir @jApril......} 55,419 ........)  ---.-- oo srereees |]M At P & 8 St M./3d wk Aug 125,597] 132,015) 1,005,020; 954,537 
40 Brunsw.& Birm)A pi il o | cocncen ----.-- 1Mo Kan dé ‘Lexar: 38,: 25,484) 2,324,124] 2,229,454 
+4 Atl Coust Line.. 20, 544,975 19,682,455 || Mo Pac & Iron Mt 5,401,000] 5,768,000 
Balt & Aun S L.. ° 13,417 154,148 113,252 Central Branch 4, 231,000 
“4” Balt & Ohio...... 6]65,07 1,05 1|63,449,633 pit 5,733,000} 6,499,000 
10% Bangor & Aroosi): une 156,3 2, ,015, 356} 1,800,163] Mob Jack & K C. 51,543 40,917 
14 Bellefonte Cent’ 2.3 2,374 5,579 || Mobile & Ohio.. 857,04y] 862,483 
15 Bridgt & Sacu K.WJune 3,6 3] 45,950) 49,413] Nash Ch & St L.. 1,387,544] 1,373,500 
Butt bh & “Avtaisa we A P eT 1,226,¥79 |] |Nat’l RR of Mex|: 1,209,731] 1,479,957 
92% Buffalo & Susq. ‘ ; 170} 1,000.752|] Nev-Cal-Oregon .|Jul 5,32 17,54! 
324g Oanadian North. ity 500} _426,700]] Nevada Central.. 29,261 40,076 
+4 Canadian Pavitic: 7,272,000] 6,731,344/|N YO & Hud Riv 6,443,615) 6,849,464 
+4 Cent’l of Georgia 1,224,290} 1,178,375||N Y Ont & West 6,652,483] 6,176,518 
LU Cent’! of N Jersey 1,821,655) 1,886.587]1 VN Y Susq & West 7| 2,395,280] 2,377,980 
Central Pacitic 13/775.430]12;847,305 || Norfolk 4 Weet’n 38] 22/800.991]21,160,678 
7 OChattan South’p 22,645 +454 || Northern Centra) .702}10,04 +,64 *404, 448 
1 Chesap & Ohio. 19,297,525/16,711,602 || Nerth’n Pacitic.. y.. 4,043,716) 4 144, "635 
iu Ohie & Alten Ry. 11,4%5,853|10,07 1.092] Nor Shore (al)../February..| | 30,321 32e4| 389.649] '345,070 
5 Chic Gt Western .j2d wk Au 91,047) 920,533) Ohio Riv& Weat..|June ......) 18,064) 1s.207 210,265) | 195,505 
- 200 Chic Ind & L’v.. 675,506} 32,454} Pacitic Coast Co. jJune.......| 591,050) 578,59) 5,902,975! 5,606,754 
5 Chic Milw & 8t P ‘ 48,330,335/47,662,733 | ePenn—EastP&EjJ wue,......|9,777,559 103273859 119166794) 119398694 
3 Chic & North W 4,625,080) 4,766,402] eWeat P & K....)Jane ......| Wee. 57/4,500 ine 6U\3,200 
* Chic 8t PM & O 847,821/ 951.872]| Pere Marquette wi3a wk Aug| 265,027] 233,557] 1.746,567| 1,621,916 
Chic Term Tr KKizd wk A = “7 204,332] Phila Balt & W’sb/June, ......|1,206.417|1,176,217]13.59 5.649] 13,169,449 
iy Oin NO & T Pao.[24 wk Aug) 133,874 883,427 || Phila & Erie..... June ..... | 714,369] 679,896] 7,643,550] 7,012,779 
ig Cl Cin Ch & st L.jsune ...... 2,038,743) 13 21,069. hr 20,390,762 || Pittsb C O & St LiJuly......./1,908,510/2,165,231] 1,908,510] 2,165,231 ‘ 
'S Peoria & Kast’1)|/May....... 250,120) 273,974) 2,735,120) 2 1,827 Raleich &() Fear| Juue..... 3,040 ]!Dlh[ err 
12 Colorado & Souvli2d wk A 104,647} 132,273} 696,542) 805,811]/] Reading Railway|July......./2,661,437 3,131,419 2,661,437] 3,131, 418 
7 Col Newb & Lau.|June....... 13,732] 13,339{ 224,035) 192,922]/] Goal & IrUo.... i SSeueee '2,337,935/3,025, 595] 2,337,085] 3, 025, 598 
Copper Ranye... 44.579] 89.204] 466.453 354.2491] Total Both Gos 777" 14'999,37516,157.017| 4,999,375] 6,157,017 
=| Oornwall...... 6,009} 9,354, 74,431 94,720 ]] Rich Fr’kab & P . 5: 3,600] 1,364,304] 1,192,248 
i's Cornwall &Leb..une.......] 19.479} 25,806] — 242,307| 253,858] Rio Grande Jot bn4.578| 581,316 
0 ;— beri" Valles anuary...| 149,750) 125,193] 1,291,105) 842,194]) Rio ere Se. 7 wr one aba a4, 3 . 2.043 
v. & Rio Gr. ’ Rook [sl' bene. ‘ ’ 7 
8 Rio Gr. West. wk Aug 312, 873,300) 2,176,600} 2,562,900) Kook 191’. 00..... J 7] 1.314.221) 1,388,162 
oles Det & Mackinac.\June...... 86,9 82,520) 981,313) 953,707 | st L & San Frang 35,560, 103/32 013. 358 
Dlg ey pyre * wi ‘Aug Pry et es oat pray St L Southwest ..|i . eo a panes | 
0 ul So 8. A iwkA 6. 162 93, 2.145 /istL Van @&TH..|J 255,65: 208, 
SN ccttatanveiiad Ma 3,869,030)/4,264, 10/41, 103,530/41,436,484/] san Fran & N P..|July...... 151,275 141,391 
Evansv & 1 H.. “hith wie Api{ 44,936) 47,139) 1,455,129) 1,445,527 || seaboard Air L..j/lstwk Aug} 261,147) 253,383) 1,260,507] 1,278,126 
F’rchild & N’r’e’n\July...... 2.72 2,729 2,724) 2,729 ||Southern Ind ....|July.......|_ 103,125] 97,680) = 105,125 97,630 
Farmy & Powhat|d une ...... 8,6) 7,343) 85,420) 77,227 ||80 Pacitic Vo b...|May .......]7,608,720/7,459, 844185 ,965,497/80,552,328 
wid Ft W & Deny City|May.......] 152,566) 180,766) 2,321,564] 2,273,9¥7|| Uentral Pacific |January,..|1,460,659]1,349,575/13,775,430) 12,847,305 
2° Georgia RR...... MMA, .ccco 155,62 164,353) 2,415,263) 2,305,299 |] Gal Har & 8 A.|January...| 580,584) 593,510) 4.22111 4,014,019 
24g Ga South & Fla. |Juty....... 121,50 144,507 124,505 144,507!) Gal Hous & No |January... 97,22 99,724 807,199 696,201 
5 Gila ValiG dé N..J anual 29,073 80,920) 235,533 179,305 Gulf WT & P.. |January... 10,300) 12,547 96,570) 106,623 
1 Gr Trunk System|3d wk Aug) 672,857] 747,402 5,032,077| 5,340,695|] Louis’a West...(January...] 161,517| 161,821) 1,144,280) 1,165,165 
2° Gr Tr. est’p [l-twe Au 73,112 105,12 442,506) 551,437 son an’s _ S TiJanuary ..| 417,904) 473,036) 2,990,74/ 3,013,301 
4 Det GrH &M. |lstwkA 87,743 28,031 163,02 126,514 v T&M ..jJanuary .. 30,054! 36,645 292,660) 238,262 
. Great Northera. .jJuiy.......|8,491,979}3,400,09%) 3,491,979) 3,400 O95 Ore 0 a Calif. January...) 312,659] 283.974) 2,576,550] 2,344,219 
5 Montana Oent’!|Juiy....... 180,736) bey 29 180,736 185,929 ao Coast... |Jaluary... 70,159 65,523) 651,749 565,161 
3” Total systew.jJuly .- 3,6 3,672,715) 8,556,024] So Pao RK Co..|January ../2,619,233/2,508,802/19,653, "444/17 932,714 
7% Gulf&Shiplisiand/2d wk Aug 213,701 227,331 So Pac8$. Lincs January...| 453,139) SWB SUE — ccocsne 
3 Hocking Valley ..}2d wk Aug} 861,710) 861.4721 Tex& NOrl..... January...| 302,477 287, 550) 2°253.290] 1,917,719 
4% Hous & Tex Cent|January .. 3,461,603} 8,358,251 /|Southern Railw’y/3d wk Aug) $94,467] 890,511] 6,311,762) 6,146,510 
8 H&E W Texas |January .. 519,274) 555,001 |i Terre H & Ind ...|July..... 164,v92] 176.916} 164,992] 176,916 
7 Hous &Shrevep't\January . 124,142} 144,551/| Terre H & Peor..| uly....-- 58.596] 49,574 53,596 49,574 
6 Illinois Ceutral..jJwiy ......|: 8,830,473) 3,522,203 || Texas Central ....2d wk Aug} 13,143 8,322) 64,293) i 
3% Lilinois Southern July.. 27 ,U56) 12,754/| Texas & Pacibo../3d wk,Aug} 192,932) 180,447) 1,802,253] 1,334,384 
4% Ind Ill & lowa...\Juue....... 1,582,350) 1,716,716!) fex SV &N W ..[July.. 12,000} 10,50) 12,000 10,500 
3% nt & Gt North’n|3d wk Aug 644.402) '661,375!|Tol & Ohio Cent (3d wk Aug] 85.351 75.64 593129] 856.365 
iin Interoc (Mex)...| Wk Aug 6. 530,170) 7,770|| Tol P & West ..../2d wk Aug| 23,42 245,273) 150,060) 160,436 
- owa Central..../3d wa Aug 839,738 335,935 || Toi 8t L & W..... 2+ wk Aug) 79,672 63.045 412,677 372,669 
- Kanawha & Michi3a wk Aug 234,936) = 219,05 || Tor Ham & Buit.jistwk Aug} 13,276) 10,621 63,54 58,975 
3 Kan City South'njJune ..... 6,450,320} 6,010,459 || Un Pac System ..|June ...... 4,617 .363)4,401,552 55,279,2311/50,116,954 
7 LakeErie& Weatu\J uly. ..... 404.5 407,475|| Virginia & So W’n|June cccece 47,131 58,133 604,536) 614,85§ 
12 Lehigh Vai KR. ./May... 2 624,098 27,086, 112/28,953.356 || Wabash .......... $d wk Au 549,355) 484,662] 3,670,627] 3,420,049 
7 Lexing & Kast’u.|June.. Gil, "04 7 574,786 || W Jersey & Sea'e|June.....20) 406,624) 380,924) 4,311,155) 4,040,958 
S Long [siana . May... Inc. 296),227 Wheei & L E..... 3a wh Aug 85,188) 97,558 696,13 693,124 
4 Louisiaua & Ark.jJune. ...... 704,671 532,534 || Wm’sporta& N.Br.|May ...... L4,y2z 13,013} 153,69 166,238 
5 4 Louisv Henést Lj March. ... aan 672,340) 605,436] Wisconsin Cent../3d wk Aug} 131,600) 142,152) 963,146) 1,023,953 
big Louisv & Nashv.j3d wk A 680, 165) 4,915,840) 5,080,291 |] wrightsv & T’n..|June ..... 10.291 10,921 172.561 174,974 
3 Macon & Birm...jJuly...... 11,05 10,25 11,055} Yazoo & Miss. V. July..... --| 547,808) 513,069) 547,805) 513,968 
5 Man’tee&tir iv |jJume...... 89,923 140,453; 
"s VARIOUS FISCAL YEARS, 
fe ! 
thd i ROADS Gross Earnings |Current Year | Previous Year ROADS Gross Earnings |Ourrent Year | Previous Year 
) 7 | 
J Allegheny Valiey.......... 'Jan. 1 te June 30! Decrease. $224.365 || ;Mexican Railway......... = 1 to Ang. 6! $3, Rory 900) $3,174,100 
; Atlanta & Charl Air Line Mar. 1 to Mav 31! 876,622 808,399 || |Mexicup Soutuern ........ Jan. 1to Aug. 7| 8,62 614,272 
; Atlantic & Birmingham a Dec. 1 w Apr. 30) 288,127) ey {National RR of Mexico...\Jum 1 to Aug. 14 7,100" 199) 7,227,366 
ted Bellefonte Centrai......... Jan. 1 to July 31 31,829) 43,005 || Northern Central.......... Jan. 1 to June 30 4 87%,5 594! 5,040,194 
4 Chic 5t P Min» & Umaha..'Jan. 1 to July 31) 5,827,557; 6,548, nee North Shore................| Muar. 1 to Feb. 29 632,652] 535,435 
4 Cumberiand Vailey........ Jan. 1 to Jan. 31 149,750 125, ePennsy., East of P & E...|/Jan. 1 to June 30) 56,695,676, 60,155,276 
q International & Gt North’n Jan. 1 to Aug. 21 3,020,7Q0) CWO OE PS Biscctcccccee Jan. 1 to June 30, De seuse, | 1,375,100 
} Lake Erie & Western...... Jan. ltJuly 31 2, 730,042 Pere Marquette.......... wiJan, 1 to Aug. 21) } 079,130) 6,912,944 
5 Manistee & North Kastern Jan. : to June 30 "216,311 157,992 || Phila Baltimore & Wash..|Jan. 1 to June 30 72,811! 6,624,011 
L Mamistique......-...-ccs0 Jan 1to July 3i 45,199 peared Philadeiphia & Erie....... Jan, 1 to June 30 3, ‘470, 666) 3,608,006 
) Maryiaud & Pennssivania/Mar. 1 to July 31 124,597 131,256]| Pitts Cin Chie & St Louis..|Jan. 1 to July 31) 13,526,070 14,046,075 
s Missouri Pacitic.../........ Jan. lto Aug. 21 25,044,619, 25, tr "4%0]| Rio Grande Junction ...... Dec. 1 to June 30, 307.887| 316,682 
) Ceutrai Brauch . ----.|Jan. 1 to Aug, 21 1,049,000 432,000]|/ St L Vandalia & Terre H ..|Noy. 1 to July 31) 1,079,271 1,798,050 
; Mn xcardninuprineraee \Jan. Llto Aug. 21 26,093.619 26,122.4~0 lTerre Haute & a - ..|Nov. 1 to July 31) 1,496,582) 1, —_ 296 
‘ Mexican Central { ........ \Jan. 1 to Apr. 30 9,014,418 8,327,255)|| Terre Haute & Peoria .....|/Nov. 1 to July 31 460,466 452,122 
- exican International ..|Janm 1 to June JO 3,561,606 3,720,548 | Texas eae Jan. 1 to Aug. 21 6,739,077 6,919,907 
ain | | West Jersey & Seashore...|Jan. 1 to June 30 means 1,724,852 
Loe | 
at 
) Results on Monterey & Mexican Gulf are included for both periods. ! Mexican currency. b Includes the Hous. & Tex. Cent. 


t 

) and its subski. lines ia both years and for botn periods, ¢ Covers lines «directly operated. a Includes the Chicago & Eastern [Illinois in both 

years. ({inchuoing dav. Flor. & West, and also Florida Southern aid Sanford & St. Petersburg Rys. in both years. w Inol Lake Erie 

$< Det. Riv. Ry. from Jaa. 1 both years. @ These figures are for the consulidated company, including Tifton Thosy. & Guif and Tifton & 
ortheastern, ; 
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Latest ross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of August. The table covers 30 


and showe 


1'67 per cent increase in the aggregate over the same week 











































































last year. 
3d week of August. 1904. | 1903. | Imcrease. | Decrease 
8 | | + r 
Ann Arbor .........-..-- 38,879 36,771! 2,108 ‘ 
Baffalo Roch. & Pittab’z 160,272) 69.965) oie a 
Canadian Northern...... 67,200) 57,800 9,400 
Canadian Pacific... ... 002, 926.000) 76 Ow 
Oentrai vf Georgia ...---| 162,709, 154,200) 8,500 
Denver & Rio Grande . 2.600 373,800) woes -- 
Duluth 80. Shore & Atl 54,638 61,162) onessse 
Gr'nd Tran of Canada 
rand Trunk West.. 672,357 747,402 coacceas 
Det. Gr. Hav. & Milw. 
Internationa! & Gt. No.. 92,440 89,284 2,556 
Iowa Central .......... eo 51,575 50,973 602 
Kanawha & Michigan 33,690 41,416 2,274 
Louisvilie & Nashville.. 701,575 680,165 21,410 
Mineral Rane eoges 13.039 10.70 836 
a ag & Bt. ‘Louis. 53,573 GO.3639| = cece -ce. 
Minn. 8t. P. & 8. Ste. M.. 125,597 BERBEG, —s cnac co 
] Mo. Kansas @ Texas... 336,354 325,484 10,87: 
| Mo. Pacific & [ron Mt... 855,000 8 25,000 0,000 
| Central Branch 40,000 32,000 8,00u 
} Nashv. Chat. & St. Louis.| 189.014 193,195 coup 
] Pere Marquette... .... 265,027 238,557 26,470 ocge cs 
Rio Grande Southera 7,841 OY wre 3,846 
St. Louis South western 161,846 138.114 23.73 enaesoes 
Southern Railwey ..... 894,467; $90,511 395: eansces 
Texas & Pacific.......... 192,932 18 ),447 12.445 one cee: 
Toledo & Ohio Ventral.. 85,881 75,644 10,23 somminie 
Wabash . os cece 549.385 484,662 64,723 wae 
Wheeling & Lake Erie... 85.188 97,358 occ 12,170 
Wisconsin Central......- 31, 142.152 : 10,552 
Total (30 roads)........| 7,336,970! 7,215,555 315,661 "195,244 244 
Net increase (''67 0 oc. ongecses BSO6R | ana cece 









For the second week of August our final statement covers 
46 roads, and shows 1°51 per cent iocrease in the aggregate 
over the same week last year. 














































2d week of August. 1904. 1903 Increase. | Decrease. 
% By + ’ 

Previously rep’a .32r’ds)| 7,536,727) 7,399,093; 342,665 205,030 
Alavauwe Ut, Southern 57,595 54,672  erreme ee 
Chattanooga Southern. 2,744 2,709 eee 
Obie, Ind’piis & Louisyv 117,0*9 110,410 ews 
Cin. N UO & Texas Pac 133,874 127,764 6,110 ra 
Detroit Southern........ 28,6 35,919) = .nae.ee 7.312 
Daiath So. Shore & At.. 55,089 60,011 ceecece 4,922 
Gulf & Ship Island. ...... 36,598 36,529 anges 
Minn. 8t P. &8. Ste. M 130,447 132,421 oo- 1,974 
Mob. Jackeon & K. City 718,198) 76.2 1.959 eee cone 
Mobile & Ohio ........... 131,877 115,826 , nee 
Nationa! RR. of Mexico. 195,880 228,280 esececes 32,400 
Rio Grande Southern... 7,826 11,154 “ne 3,328 
Texas Central...........- 13,143 8,322 co ieee 
Toledo Peoria & West’n .. 28,428 25,273 8, ree 

Total (46 roads)........| 8 — 8,357,622 381,466 254,966 
Net invorease (1°51 p. o.). 008 ese DENN —caaccnas 
























































Roads. 
Atoh.T.& 8. Fe.b. July 
Canadian Northern.Jaly 
Central New Eng b.— 

Apr. 1 to June 30.... 
July 1 to June 30.... 
Cent.of N Jerecy.b.July 
Fairchild & N. East July 
Genesee & Wyoming. b.— 
Apr. 1 to June ai 
Jwy 1 to June 30.... 
Soocking Valiey.a.July 
Manistee & “o. E.a June 
Jan. 1 to June sv.... 
Maryland & Penn. J 
Mar. 1 to July sy. 
N.Y. & Ottawa b— 
Apr. i to June 30.... 
July 1 to June 30.... 


Pitts. vu. ¢ oe L.aJuly 


Readiag Com 
Phila.& Read’ b. July 
Coal & [ron Co.b July 
Total both Co.’s.bJuly 
Reading Co.b.... July 
Total ai! Co.’s.b..July 
Rio Grande Junot. June 
Deo. 1 to June 30.... 
Ulster & Delawur+ b - 
Apr. 1 to June 30.... 
July 1 to June 30.... 


Wabash.b.........- July 





Current 
Year. 


7 Figures are for week ending nn 13. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement o 
this kind will be found in the CHRONIOLE of Aug. 20 
1904 (Che cext will appear in the issue of Sept. 24, 1904, 


—- Gross Earnings.— 


Previous 
Year. 


~—Net Earnings,——~ 


Current 
Year 


Previous 
Year. 


$ $ 3 
4,742,836 5,886,593 11,356,889 11,963,236 


803,900 


258,631 
847,751 


1,931,655 
2,724 


39,185 
127,391 
555,477 

34,252 
216,311 


24,835 
124,897 


39,533 
aan 31, aa 


2,661 ,437 
2,337,938 
4,999,375 





45,276 
07,887 


219,183 
784,226 


2,082,152 


a Not carnings heregiven areafter deducting taxes. 
b Setearnings heregiven are before deducting taxes. 
a. Jul 1904, taxes and rentais amounted to $196,106, 
t $184,966, after deducting which net for July, 1904, was 
3 ,160,783, against $1,773,270. 


254,800 


213,983 
655,535 


1,886,587 
2,729 


40,029 
127,245 
569,388 

28,199 
187,992 

28,630 
181,256 


27,279 
Ri 


Jan. 1 een | 8 ny 43. $20,670 14046078 


3,131,419 
3,025,598 
6,157,017 


Perrrrr ry 


47,597 
316,682 


194,173 
700,118 


2,000,156 


91,100 


31,949 
138,878 


929,572 
494 


25,710 
75,859 
229,663 
12,412 
89,378 
6,199 
31,696 


8,246 
8,820 


582,205 
3,054,094 


1,088,177 
161,265 
1,259,442 
118,844 
1,378,286 


13,583 
92,366 


66,987 
222,031 


492,506 


89,200 


56,817 
133,286 


833,621 
428 


29,229 
88,943 
216,363 
8,428 
73,833 
9,830 
40,968 
def.1,739 
3,075 


582,657 
3,384,927 


1,330,573 
433,587 
1,764,160 
120,031 
1,884,191 
14,279 
95,004 


62,202 
217,446 


590,270 


Roads. 
Oent. | England— 


‘aterest Charges and Surplas—The following roads, in 
addition to their gross and net a given in the fore- 
going, also report charges for interest, &o 
a ove or deficit below those charges, 


+, With the surplus 


-——Int., Rentals, eic.—. —Bal. of Net Earn’ "G8.—~ 
Current Pr 


Year. 


Apr. | to June 30.... 56, 
July 1 to June 30.... 
ent. of N.Jersey..July 7553, 
Genesee & Wyoming — 
Apr. 1 te June 30.... 
July 1 to June $9.... 


842 


193,458 1 

366 14 
6,845 
27,691 


evious 


Year. 


Current 
Year. 


39,287 *df.11,238 


55,160 
99,817 


6,340 
27,286 


foczing Valley....July 70,764 83,101 
danistee & No E. June 6,410 6,051 
Jan. 1 to June 3v ... 38,456 36,302 
Maryland & Pe: n..July 2,875 2,875 
Mar. 1 to July 31.... 14,375 14,375 
N. Y. & Ottawa- 
Apr. 1 to June 30.... 2.100 1,800 
Say lto June 30.... 17,050 7,850 
toading— 
All companies....July 865,500 888,000 
tioGrande Junot. .June 8,333 7,708 
1 to June 3v.... 65,833 53,958 
Ulster & Delaware— 
Apr. 1 to June 30.... 40,0234 40,199 
July 1 to June 30.... 160,880 159,331 


* After allowing for other income received. 


1 Included in the fixed eharges in this fiscal year 
for renewals, sdditions and improvements amounting to 
July There were no charges to this account the previous year. 


STREET RAILWAYS AND TRACTION COUPANIES, 


*df.19,222 
376,206 


19,365 
48,1¢8 
*171,112 
6.002 
50,922 
3,324 
17,821 
def.6,146 
def. 8,230 
502,786 
5,250 
36,533 


*27,632 
"63,822 


Previous 
Year. 


“19,062 
*df 14,309 
383,804 
22,889 
61,657 
*155,726 
2,477 
87,5381 
6,955 
26,593 
det.3,539 
det.4,775 
996,191 
6,571 
41,046 


722,594 
*60,492 


enditures 
0,991 for 





Latest Gross Barnings 


Jun Lw Lusest Date 





















































































Gross 
EARNINGS. Our’ni | Prev’us | Ourren: | Previous 
Weskor M:| Year, | Year. | Year. Year. 
? + s 

Albany & Hudson ... |Jaly....... 33.228| 31,692; 157,462) 147,274 
American R’ys. Oo |. |Jaly...... |151.30- |144,466) 804082) 749,338 
Aar. Elgin & Ohio. Ry JULY. 2.00. 58,518) .... :... ee 
Binghamton Ry...... - eee 29.120/ 26,202; 142,723; 136,287 
Boston & Worcerter..|July....... SPONGE 3 cccccucel = scacanes 
Barlingt’n (Vt.) Trac, |July...... 8,75 8,483 ‘B83, 41,802 
Nal. Gas & Electric.. |J ine ...... $21,264| 222, ’288)1 852, 546 essen 
OCeat. Penn. Tract.... |Jane...... 48,423 45,476 "246,3 72} 237,036 

‘hicago & Mil. Elec. |July.......| 52,228 sacs 215,478) 123,250 
Chic & Oak Park...c|June...... 61,830} 63,243; 389,280) 344,841 
Cin. Darton & Tol. tr. J aly. eadubine 54,810) 51 637) 273,516) 284,958 
in. Newp. & Coving. 

Light & Traction... |May....... 107,061 100,891) 500,521; 469,140 
Oltizens’ Ry. & Light 

(Muscatine, Ilowa).. 9,132 47.435; 44,787 
Cleve.& So. W. Lr. .. 43,692| 255.294) 240,687 
Cleve. Painsv. & E 26416) 123.187) 117,819 
Dart. & W’port St. Ry. 12,581; 43735) 44,360 
Detroit United Ry..n 90,719 2,806,802 2,742,377 
Ouluth Street R 14,061 193,552) 396,192 
East 8t. Louis & Sub. 1 92,153) 718,181} 563,386 
€igin Aurora & Sou. July....... 46,480 47, 182; 260,315) 258,271 
Ft. Wayne & Vabash 

Valley Traction .. |July....... 67,664| 59,932) 326,57¢) 291,919 
Havana Elec. Ry. Co. | WkAug.21 |! 35,427!} 29,242/ 11,065,904) 1920,330 
Honolulu Rapid Tr. 

& Land Co......... , —— 26,767| 26,586) 189,820; 151,161 
Gonghton Co. 8t. Ry |June ...... 36.28* 16,417 89,912 90,279 
Ulinois ‘fraction Co.. | April...... 75,438| 52,527; 309,386 2, 
(ndianap. & Exst. Ry |Jaly...... 21,682 16,731; 116,840) 76,579 
Indiavap. & Martin- 

ville Rapid Tran.. 12,698; 11,513) ........ cwacccee 
tnternat’l Tract. Co. 

System (Buffalo) nee 472 322,552)/1,900,211/1,804,483 

acksonvilie Elec, 25| 20,359/ 139.325) 116,574 

City Ry.& ‘4. |Joly....... | 365,379) ........ 2,324,333 pense 
Lake Shore Elec. Ry 56,823; 271,0u3) 259,903 
Lehigh Val. Trac. 
Street Ry. Dep..... 52,534) 353,023) 373,882 
io t Dep 11,249; 93,616) 87,830 
Lexington Ry........ 82 725| 178,752; 164,358 
L -ndon8t. Ry.(Can.) 18,3\7| 97,72 93.886 
Mad. os. on 10,18 58,57~ 52,248 
tet. Weat Side Elev.. 168.188/1,221 648)1,1 
Wil. Elec Ry.& Lt.0o 268.975/1,812,617/1,699, 
“iL. Lt. Heat & Tr. Co 49,383) 249,510) 229,04 
dontreal Street Ky |July..... «- | 226,695 |216,236 1,403,1 82/1,256,531 
“n Ww _ Jul 19,004; 14,346) 99,300 
‘ayne ......... -cscoce R . eoaccccs 
dusk. Tr. & Light. Oo 

Street Be. Sooae July.......| 14,054) 13,515; 650,718} 61,483 

Electric ht wd at _ 2,255; 19119 9137 
weal De Ot we 4 sneesse 3,270 ¢ sat 30.738 3,278 

aw London ocecee: 6,343 e' ,332 
Norfolk Ry. & Lt. 3 , ‘ 

Rai 298,688) 271,612 

81,262) 71,17 
2, 484,748 
311,216) 249,48 
»411) 718,513 
28,866, 23,513 
48,80. 44,420 
Peeks. 39,014) ........ 
?niladelphia Uo. and 

Affiliated 8. |June ...... | (187,218) 1,310,389 7,928,594 | 7,728,567 
Pitteburgh McoKees- 

port & Greensb’g.. 15,875; 13,351; 68,64 x 
cottsv. Union Tract 23,432| 22,8 111,802) 106,773 
Rys Co.Gen.— Koads 42.137) 35878) 188,619) 175,294 

ght Co’s..... wonee 1,994; 1.895 3,850; 13,351 
dochester es - -|139,172/116, 847,330) 719,170 
Rockford Beloit 

Janesville........ 15,190) 14,451 70,886! 74,777 
at oe, =. ) Ry. 

Lt. Heat & Pow. Co. --; 62,367) 68,9013) ....... [{ sos. 
st. Lente "ieee, we 984,644/639,705 |5,232,080/ 4,107,169 

San Bernardino Vai 
pe 10,174) 5,348) caccoe-|  cocecces 
Jao Paulo (Brasil 

Tram. L’t & Po. Oo 106,000 wig tH eenecces] _necccone 
Savannah Elect. Oo 49,511 104; 253,845) 239, 
Scranton Railwav 86,052 80. 087| 488 648} 460,919 
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Latest Gross Barnings. |Jan.1to Lates: Date 


Our'ni | Prev'us| Vurrent | Premou 
‘| Year. | Year Year. Year 





@xsose 








a g 
1,122,610 989,457 
118.16: 907.037, 904,878 


g 8 
191,4°5/ 175,513 
08,34 


























38,611, 33,961 
414,002 382.075 
172,698} 145,891 
! 25¥,855| 207,813 
24,134| 26.40z|° 148.459' 160,112 
58.37" | 53.224 984.236) 925,402 
19,60 | 15,996 7.9 
47.97)| 42,162)! an 604 1,295,277 
84,54 | 74,975/2,614,301 8,440, 703 
30.72: | 32,109) 133.903 133. 592 
of San . |JJuy. 585.18 | 00,107|8.747.18 7 
Alex. & Mt. y 19,66 | 20,152| 139,133 ' “st 649 
June 37.34 ....| 326,268} 246,182 








t Spanish eilver 
i These are results for properties owned. 
e Results for main line. 
jude the Detroit United Ry., Bowes & Fest 


mThese earnings incl 
Huron Bhore Line and the Sandwich Windsor & arg Ry. 


Street Kailway Net Earniugs.—In the following we 
show oth the gross and the net earnings to latest dates of all 
STREET cailways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the iifferent roads are published by us each week 
as soon as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting asis 
done to-day, 


-— Gross Earnings.—. ——Net Earnings.— 
Ourrent Previous Ourrent vious 
Year, Year, Year. Year. 
Roads. $ 8 8 8 

Alb’ny& 1-¥ RR.aJaly 33,238 31,692 10,272 12,776 

Jan. lto July 31.... 157,462 147,274 37,696 46,802 
Aurora Elgin & Chica- 

a eee 58,518 = ....... e 7 nen 

Jan. lto July 31.... 289,888 cocceses 87,395  ..-.-0-. 

Binghamton Ry.b..July 29,120 6,202 16,625 14,913 

Jan. 1 to Jnly 31.... 142,723 136,.87 63,532 61,364 

Oct. lto July 31... 197,408 187,651 88,019 83,744 


California Gas & Electric Corp.—See detailed statement below. 
Central Pennsylvania 


Traction Co ..... June 48,823 45,476 8,529 15,564 
Jan. 1 to June 3v ... 246,872 237,036 35,118 80,025 
Ohic.& Milw. Elec July 52,228 29,529 33,720 21,007 
Jan. lto July 31.... 215,478 123,250 124,333 74,880 

Cincinnati Dayton & To- 
ledo Traction. b...July 54,810 51,637 26,415 25,496 
June 1 to July 31.... 98,480 98,133 42,404 48,225 

ba yt & Uov. Light 
&Traction.a ....May 107,061 100,891 42,637 41,203 
Jan. 1to May 31.... 500,521 469,140 198,573 189,253 
eS. & E...July 28,427 26,416 14,804 14,668 
to July 31..... 123,187 117,819 49,099 50,162 

pm... South weet’n— 
Traction Oo...... Jaly 50,542 43,692 23,879 21,153 
Jan. 1 to July 31.... 255,294 240,537 84,156 97,119 

Detroit United Ry.m (all 
peepertion 2 india dla July 452,998 452,677 206,047 201,465 
Jan. | to July 3:1.... 2,516,810 2,464,165 924,343 995,465 
Daluth etree Rv.b.July 60,777 61,412 34,135 38,305 
Jan. o July 3: 353,522 se. es 157,927 164,165 
East st. hy san July 123,963 68,624 50,175 
Jan. lto July 3: .. 718,181 563386 870.745 284,011 
men 4 Auro. ne -b July 46,480 47,182 25,008 21,584 
lto July 4:.... 260,518 258,271 104,080 107,678 

me. _ ne & Wabash 
Valley otien ..July 67,664 59,932 25,927 23,955 
Jan. ito July #i.... 326,576 291,919 106,462 89,533 


Honolulu Rapid Transit 
Land.b..... ...July 26,767 26,586 6,902 13,005 


Jan. ito July 3..... 189,820 151,161 72,935 66,454 
Houghton County St. Ry. 

(Hanovock, Mich.) June 16,936 26, 417 6,694 6,951 
Jan. 1 to June 3u.... 89,912 279 19,386 28,211 
July 1 to June 30... 189,037 182'578 57,659 61,374 

m sats Trac Co. Apr. 75,438 52,527 26,283 16.543 
Jan. ito Apr. 30 .. 309,386 242,033 31,063 103,873 
Ind’ ig tye Ry.July 21,682 16,731 11,118 8,202 
wo July 51 .. 116,840 76,579 54,460 34,337 
apie Tract. Co. 

System(Boffalo)b.June 355,472 322,552 131, 878 145.618 
Jan. 1 to June 5v.... 1 eeesih 1,804,483  63>,7: 790,514 
Jaly 1 to June 3v.... agg 4 3,728,178 1,646, 715 1,714,549 

Somipene. Elev. Co.June 24,325 20,859 10,165 7,512 
Jan. 1 to June 3u.... 139,825 116,574 54,711 38,345 
July 1 t» June 30.... 271,401 223,465 99,074 69,615 
Kap. City Ry.& Lt.aJuly 365,379 ........ 158,267 cosecens 
June | to July 31.... 713,408 ~~ ...... oo 292,550 —s ..2.-0e- 
Lake sh. Elec. ky.aJune 59,596 56,823 23,372 23,384 
Jan. lto June vu... 271,003 259,903 52,3.3 75,527 
Lexington Ly b ..July 32,892 32,725 13,230 14,284 
Jan. 1 to July 31..... 178,752 165,353 . 59,581 62,379 
Lond. 8t.Ryi' an.aJune 19,235 16,224 7,135 5,446 
Jan. 1 to June sv.... 78,491 75,569 18,345 24,039 
Madison Traction July 9,689 10,180 4,501 5,452 
Jan. 1 to July 31.... 58,578 52,248 25,732 21,069 
er Elec. By. & 

Light Co..b ...... 281,299 268,975 147,322 138,874 

Jan. 1 to July 31.... 1,812,617 1,699,162 877,257 834,947 
Milwaakee Light, Heat & 

Traction Cob... July 53.998 49,383 33,073 29,129 

Jan. 1 to July 81.... 249,510 229,040 121,703 108,673 

ee 8t. Ry....J 226,695 216,236 95,419 100,079 

Oct. 1 to Jaly a 1,988,611 1,788,177 707,899 678,368 
"— nee & Fort 

hecedeume July 19,004 14,346 11,381 8,966 

im r to July =. 99,300 cocccces 497 cceccose 





Roads. 
New Lenten 8t.Ry.May 
Jan. 1 te May 31 ... 
Norfolk ne, a Light Co, 
(Railway Co) June 
Jan. 1 to June ro one 
City Gas Oo. 

Jan. 7 to June so 
North. OhioTrac.& Light 
Jan. ito July 31 
North. Tex. Tract. bJuly 

Jan. 1to July 31 ... 
Oaki’d Trans.Con.bMay 
Olean 8t. Ry. Co. Apr. 

Jan. 1 to Apr. 3u 
Orange Oo. Tract. .. June 

July 1 to June 30... 
Rochester Ry. (‘o.bJuly 

Jan. 1 to July 31.... 
Rockford Beloit &@ Janes- 

Wiseneasieanas July 

Jan. 1 to Jaly 31.... 
8t. Seana ey. Light Heat 

cecees coe July 
esa tnathameenal Tram- 
way L’t & Pow.Co July 
Savannah Electric June 

Jan. 1 to June 5V.... 

July 1 to June -0.... 
Scranton a (o....July 

Jan. 1 to July Bh .cus 
Beattle Siesmme Uo. June 

Jan. 1 to June 30 

July 1 to June 30.... 
Guugome ry 'r bJune 

July 1 to June su ... 
Tampa Spee. Oo.. June 

Jan. 1 to June 3vu ... 

July 1to June30 .., 
Terre Haate Elect..June 

Jan. 1 to June 30 ... 

July 1to June 30.... 
Toledo Bowling Green 

& Fouth’s Tact. ne 

— of July ..... 

Jan. lto July Sees 
Toledo .i~ & L’bt. ages 

Jan. 1 to July 3 


Twin City Rap, Tr. bJuly 
Jan. 1 to July ae 
Youn, s cendinatats th 
& Lt. Coa... ... Tune 
Jan. 1 to June 30.... 


781 
-— Gross Earnings.—. —— Net Earnings.—— 
Ourrent ious § = Ourrent revioue 
Year. Year. Year. Year. 
8 $ 
6,343 5,861 1,370 724 
22,639 21,332 2,654 1,014 
65,107 55,026 28,915 21,826 
298,688 271,612 117,447 94,947 
9,627 9,051 4,160 3,971 
81,262 71,1738 42,467 38,204 
95,881 95,766 48,508 47,796 
492,966 484,748 217.332 214,984 
52,281 42,548 24,724 22,005 
311,216 249,487 135,685 116,615 
113,897 105,370 60,477 55,831 
7,876 6,270 3,630 3,066 
28,866 23,513 12,438 10,775 
11,620 9,098 3,043 2,356 
113,630 103,825 27,111 36.346 
139,172 116,304 70,346 538,559 
847,330 719,170 878,855 352,311 
15,190 14,451 8,787 7,717 
70,886 74,777 765 34,338 
62,367 63,913 30,452 34,652 
106,000 100,587 71,000 66,944 
49,511 46,104 23,040 19,214 
258,645 239,405 102, 123 85,267 
534,014 499,470 228,93 1 204,602 
86,052 80,087 45,329 89,314 
488,648 460,919 205,950 193,051 
191,495 175,513 65,252 57,967 
1,122,610 989,457 342,761 269,316 
2, *229,880 2,018,906 yn 589,169 
72,084 65,644 30,275 27,633 
839,372 763,277 848,946 831,316 
28,141 25.553 8,915 10,205 
172,698 145,891 68.1+2 66,627 
331,258 270,129 131,370 117,715 
47,654 38,485 16,906 14,119 
ey 855 207.813 74,638 053 
526,298 410,346 173,753 130,468 
25,638 11,0338 9,566 
24,134 26,402 11,894 11,452 
148,459 160,112 49 059 + pred 
158,377 158,224 80,557 
984,236 925,402 449,452 449/008 
385,769 364,471 206,090 200,484 
2,445,080 2,283,124 1,279,477 1,196,715 
ify coccccce 15,708 coecccee 
24,268 246,182 87,610 93,546 


a Net carnings here given are after deducting taxes. 
b Netearnings here civen are before deducting taxes. 


m The Illinois Traction Co. is a consolidation of Danville Urbana & 
Ghemanias, Urbana & Champaign Ry. Gas & Eleo' 
Ry. & Light Co. and Decatur Ry. & Light Oo. 


m These earnings include the Deents United By., Bomets & Port 


Huron Shore Line and the Sandwich Windsor & 


lectric Co., Danville St. 


arg By. 


interest Cnarges and Surplus.—The Seoeaiing STBER® 

railways, in addition to their gross and net earnings given in 

tne foregoing, also report charges forinterest, &c,, witb the 

sarplus or deficit above or below those charges. 

-—Int., Rentals, ete.—. —Bal, of Net Earn’gs— 
Previous 


Roads, 


Cincinnati Dayton & To- 
ledo Traction ... July 
June 1 to July 31.... 
Oin. Newp. & Vov. Light 
& Traction....... 

Jan. 1to May 31.... 
—— i Ry. mn (all 
roverties).. ..... 

en. l'to ‘July ae oad 
Duluth ere BR 
Jom hte daly St, 


Elgin ‘arora @ Bo J 

wg to July zur 
Honolaie Rapid Transit 
Jan. 1 to July 3. -.. 
Houghton County St. Ry. 
(Hancock. Mich.) June 
J June sv.... 
July 1 to June 30.... 
Ind’p’lis & East Ky.July 
an. 1 to July 81.... 
Internationa) Tract. Co. 
System (Buffalo)..June 
Jan. 1 to June 3v.... 
July 1 to June 30 ... 
Jacksonv. Elec (‘o June 
Jan. 1 to June v .. 
July 1 to June 30.... 


Lake 8h. Elect --June 
Jan. 1 a June 3V.... 
Lesington tated 


July 
an. 1 to  Saiy $1.... 


me... . Bt. me (Can.). June 
Jan. 1 to June 3v.... 


me Elec. Ry. & 
t Co 


a 4 lto July ce 
Milwaukee Lt. Heat & 


Co July 
Jan. 1lto July 81.... 


Ourrent Previous Ourrent 
Year, Year. Year, 

8 8 8 
16,897 16,083 9,718 
33,146 82,153 9,258 
21,854 20,997 21,2838 

105,772 105,328 100,801 
89,816 84,621 *119,502 
623,261 576,386 *325,862 
16,544 15,876 17,591 
115,422 107,388 42,505 

9,173 9,173 15,835 
64,731 64,943 39,349 

4,629 3,861 *2,654 
31,540 22,486 “43,495 

3,381 2,920 3,313 
19,952 17,574 def.616 
37,810 33,200 379 

» 2,917 6,951 
29,167 16,042 25,2¥3 
102,552 126,761 29,323 
768,615 763,928 af.131, 1888 
1,565,061 1,538,484 81 1,654 

3,072 2,996 7,098 

18,699 17,658 36,012 
37,440 34,747 61,634 
20,371 20,371 3,001 
122,226 118,521 def.69,912 

5,611 5,412 7,619 
38,931 37,165 20,650 

2,167 1,860 4,968 
14,186 12,594 4,159 

77,706 75,383 *71,378 
521,211 499,830 *365,164 
18,874 15,437 “14,199 
118,175 93,617 *8,801 


Year. 


9,413 
16,072 


20,206 
83,925 


*119,599 
*445,585 


17,429 
46,777 
12,411 


42, 


*9,179 
“44,218 


3,932 
0,687 
28,174 
5.285 
18,295 
18,857 
26,586 
176,065 
4,516 
20 687 
34,868 


*65,015 
"343,130 


*13,705 
“15,084 
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-—Int., Rentals, ete.—. —Bal. of Net Earn’gs — 
Current Previous Ourrent Previow 
Year. Year. fear. Year, 
Roads. $ $ > 
Montreal 8t. Ry....Jaly 25,637 24,696 69,782 75,383 
Oct. 1 to July 3i.... 201,008 189,363 506,391 489,005 


Muncie Hartfo:d & Fort 





J Er July 4,000 7,381 eosccote 
Jan. 1 to July 31.... 30, 19,497 onucene 
Norfoik Ry. & Light Oo. 
(Railway Co) ....Jane 17,689 16,460 11,227 5,366 
Jan. 1 toJune>0.... 108,537 107,574 8,910 def.12,627 


City Gas Co.......June 2,846 2,834 1,314 1,137 
Jan. 1 to June 30.... 17,063 17,140 25,404 21,064 


Northern Ohio Traction 


& Light Oo........ July 22,826 22,807 25,682 24,989 
Jan. 1to July 31.... 158,526 154,831 58,807 60,153 
ee em Tract “wll 10,209 9,018 14,515 12,987 
Jan. 1 to July 31.. 70,786 63,143 64,929 53,372 
Olean Street Ry... Apr. 2,439 1,942 1,191 1,124 
Jan. 1 to Apr. 3v.... 9,766 9,968 2,672 807 


Rochester Ry. Co,..July 26,811 25,897 *43,910 “33,089 

Jan. lto July 31.... 184,929 178,984 ‘191,648 ‘*176,055 
ne — Beloit & Janes- 

pecennns aemeite July 2,697 2,500 6,090 5,217 

= lto July 81.... 18,876 17,500 7,389 16,838 


Savannah Electric June 10,406 9,587 12,634 9,627 
Jan. 1 to June 30.... 62,374 57,750 39,749 27,617 
July 1 to June 30.... 128,949 115,252 104,932 89,350 

Scranton Ry. Ov....July 18,486 19,786 26,843 19,538 
Jan. 1 to July 3:.... 128,608 138,501 77,342 54,550 


Beattie Eleotmec Co June 24,696 24,053 40,556 33,914 
Jan. 1 to June 4w.... 143,348 150,011 199,413 119,305 
July 1 to June 30.... 273,711 282,473 3-8,555 306.696 


Syracuse Rap!! Tr.June 20,242 20,217 10,033 7,416 
July lto June se.... 243,460 230,901 105,486 100,415 
Tampa Elect.‘«. June 1,930 2,135 6,985 8,070 


Jan 1 to Jue 30.... 12,394 12,259 55,738 54, ‘68 
July 1 to June 30.... 24,584 23,570 106,836 94,145 
Terre Haute Elroct.. June 9,578 6,560 7,323 7,559 
Jan. 1 to June 30.... 57,181 39,210 17,457 23,843 
July 1 to June 30.... 105,856 78,059 68, 1397 52,399 
Toledv Bowling Green & 
Sou hern.......... June 6,677 eenecece 4,356 
Moath of July ....... 6,677 censeune 5,217 “ . 
Toledo on. & Lt... July 41,186 41,790 39,371 35,934 
Jan. ito July 3: ... 291,535 288.860 157,917 164,836 
Twin pt Rap. Tr...Jaly $92,425 178,437 113665 122,996 
Jan. lto July 31.... 632,866 548,755 646,611 648,959 





* After allowing for other income received. 
t Fixed charges include dividend on preferred stock. 
m These earnings inclade the Detroit United Ry., Detroit & Port 
Huren Shore Line and the Sandwich Windsor & Amherstburg Ry. 


CALIFORNIA Ga8 & ELECTRIC CORPORATION. 


Expenses. int, Oorp. 
on bonds of Sur- bond Sinking 
June— Gross. Sub. Oo.8,éc. plus, inierest. june Balance. 
1904,,......8321,264 $243,685 $77,579 $36,458 $12,500 $28,621 
1903...... es 222,288 158,847 63,441 33,384 12,500 17,607 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscel'aneous 
companies which have been published since the last editions 
of the Railway AND INDUSTRIAL and STREET RalILWay 
SECTIONS. 

This index does not inclnde reports in to-day’s CHRONICLE 
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Western Maryland Railroad. 
(Offic al Statement of Aug. 12, 1904.) 

Winslow S. Pi+roe, Chairman of the board, replying to the 
request of Vermilye & Co. and Geo, P. Butler & Bro. for 
information with reference to the construction work now 
under way, both at the tidewater termivals at Baltimore and 
the link between Cumterland and Cherry Ran, anv the re- 
sult of the operations of the road for the year ending Jane 80 
last writ+s under date of August 12, 19°4, in snbeta ce: 

PROPERTY — As you are aware, the Western Maryland RX Co. di- 
rectiy own-, Or controls through the ownership of stook of pr prietary 
companies, or by lea-er, a system of raliways ex'ending from “alti 
more to Cherry Run, with branches agategetiug 25°°59 miles. It 
aleo had + cq tred at the time of the execativn of is first mortgaxce 
ab ut 98 per centof the capital stock of the Weat Virginia Central & 
Pittsburgh Ry. C»., which stock was deposi'ed and p eiwed with the 
trustee of sald firet morteage as aditional s-ocuri y for the boents 
therennver, The West Virginia Central & Pittsburgh Ry. Co owne 
and controls a system of ratlroads extendiug from Cumb-riand, Mary 
land. to Be inaton, W. Va., a distance with braucohes of 207°: ui e., 
and is alao the owner Of mure than 10,000 acres vf bituminons cval 
and o king lands on the easte'n siope of the Pah on Mountains, eon- 
taining approximately one biliion toss of coal ioh has a wider 
market th n tat of avy other single region. 

Under the terms of the first mortgage, provielon was wade (1) by 
the deposit of a cash fund derived from the sale of certain of said 
mortgage bonds and (2) by the reservation of certain of the bonds 





themeeives for. respective'y, the constraction of a connecting line be- 
tween Oherry Run and Cumberiand and the acq aisition of a tidewater 
line and terminals at Baltimore, 

CHERRY RUN—OC MBERLAND CONSTRUCTION.—The work of construc- 
tion upon the connecting lick between the Weatero Maryland system 
and the West Virginia Central & Pittbargh Raliway was not actively 

rosecuted uotil Oct. 1, 1903. Since the latter date construction has 

een pressed and is now Progressing, with an averag force of about 
2,700 men. Rights of way. excepting over jands owned by the Chesa- 
peake & Ohio Canal Oo., have been substantially acquired. Legisla 
tive authority for the oondemnation of rieh's of way over the canal 
lards and crossings of the canal was obtained »t the last session of 
the Legislature of Maryland, and the work of m-king surveys for 
acquisition will shortly be completed. The work upoo this line is ad- 
vancing simultaneously over different portions of the entire line, 
with a view to the earliest prsc'icable date of com, letion, and the 
engineers estimate that 37 p.c of ‘he entire constraction work was 
completed on Aag. 1, 1904. [he expenditares up to the firat instant 
(iocluding retained percentages under contract) aggregate approxi- 
mately $1,740,000. Oar enxuineers estimate 12 muuths of uninter- 
— work for the completion of this line. 

© line originaily contemplated has be-n largely revised and re- 

located for the purpose of securing mioimum grades and curvatures. 
The probable increased cost of this is believed to be moderate in com- 
parison with the increased efficiency and mivimam of expense of 
Operetion secured, and amply jus'ified by the tratiic now developed 
and the assured increase thereof. [t is dDelieved that the liae under 
construction as re-located. with maximum curvature of 6 degrees and 
maximum grades against eastbound traffic of three-tenths of one per 
cent, cannot be improved 

TIDEWATER LINE AND BALTIMOR® TERMINALS —The Tidewater de- 
velopu. ent consi-ts of 59% mites of Malu trace ex'ending from the 
main line of the Western Maryland Kx. at Waibrook Junction to the 
Port Covington terminals of the company in Baitimore City, together 
with yards, sidings and terminal facilities, the latter inclading double- 
track merch +nolee pier with floor space of aboat 90,000 eqaare fee 
coal plier with onloading capacity of 4,000 tons ia twelve hours an 
ca! float facilities adequate for harbor transportation and local distri- 
butivn. Sach obstacles as were encountered in the constraction of 
this line, and which delayed completion beyond orizinal expectation, 
have been overcome, and the management expects to poem the line 
and terminals for business on or before the 20th proxim 

The engineers estimate that the cost of this tidewater line and of these 
terminal properties and faci'ities only a few tteme of which remain 
Unascertained—will b- $1,847,719, of Ywnioh 8! ,642,417 had been ex- 
— to Aug 10th. It 19 believed thet the line and facilities above 

described will be adequate four the present Tid-water a of the 
property and that a considerable earplas of the 8+,000,000 of first 
mortgage bonds appropriated in this connection by ths mortgage will 
remain for such otber and future requirements as the company’s traffic 
and the extension of its business may develop. 


Account of Operations. —The Compotroller’s statement of 
the income account of the Western Maryland system (includ- 
ing West Virginia Central & Pittsburgh Ry. and the Coal & 
[ron Railway Company) for the years ended Jane 80, 1908 
and 1904 (the resnits for the month of June being approxi- 
mated), is as follows: 

















Years ending June 30. 1904. 1903. 
Grove earnings, roliways ........000------ --- 83,612,091 $3,712,833 
Operating expenses and taxes ........... --- 2,301,894 2,358,634 

ae ' : 197 $1,354,199 

Miscellaneous credits (balance) ............. 4390 24,995 
Net income railways. ................. ..$1,43 4 4577 $1,379,194 
Net profits, coal and allied departments .. coe. 52 »,806 905,722 
Total net income..................... --«-81,955,383 $2,284,916 
Lese fixed charges.............. eceacee eccee. 1,539,091 1,295,255 





GOR GRRS 0. ccc cccocccccccocccocvccscceccnsne O416,208 $989,661 
Notse.—The special credit of $225,721, timber notes included, as 
*pectally noted in the published incomes accoant for the year —_ 
June 30, 1903, is for the parpose of current comparison omitted from 
tbe foregoing account. 

‘“‘While the earnines for the year ended June 380, 1904, 
show in comparison the recession «x pected prior to the open- 
ing of the Tidewater line, the actual surplus for the two 
years ended June 30, 1904 (the last month estimated), dur- 
iog wh'ch the present managem‘n‘* has operated the proper- 
ties, amounts to $!,495,954, whicn has been applied in the 
maaoner shown by the following statement of the Comptrol- 
ler. The decrease in the net incomes appears entirely in the 
‘~perations of the coal and allied departmen’s and is due to 
the condition of the bituminous coal market during the 
previous year, occasioned by the antbracite coal strike and 
to the reaction from the high prices of that period.” 

Capital Expenditures.-The Comptroiler’s statement of 
capital expenditures follows: 

Capital Outlay (approzimate) to June 30, 1906— 

Uonstruction Cherry Ran—Oamperiand Ex 


i rindistian ss caneseniimunanpsueudannes “#1, 454,179 
Con-truction Western ‘Marviand Tide water RR. eee 756 
Construction Voal & Iron Raliway.. .. ........._ 667,477 
New equipment . anda © a © ,426, 644 


Developmen: Mine extension and ‘improve- 

ment, new sidings; bui dings, real estate, eto., 

changing a'ienment, new rails, etc...... «oe 647,197 
Adjastment with vendors, acoonat original parc- 

chaee 103,497 ehares West Virgiata Crntral 

& Pitteburgh Ry. Co. stock avd cost of re- 

maining ontetanding capital stock of said 


com pany (2,144 shares) ......-.ccce-ceseeee---- 624,345 
——-——_ 6,318,599 
Applied Resources — 
Cash equi, ment fand (part of proceeds of $25,- 
000,0 0 Western Maryland first mortgaxe 
PI atinn, cstineinathe aetidehe pam $1,000,000 
Proceeis of sale and disposition of $4,181,900 
#dditioval of said first mortgage bonds....... 2,915,190 
Loans (uoreimbarsed con tructiva account)... 90 ),000 
— 4,815,190 


Balance provided out of surplus income and other re- 
Midis sas <penadacaitisanbasscneinkabaseeamabaid polenta $1,503,409 
Unapp ied Special Resource — 
Lbere is Oo depo-it wi h (he Mercantile Truat C >. an unex- 
pended cash fuod (from sale of original ies xe of fist 
mortgage bunds) apvlicabdle to the ovat of construction 
of etme link between Cherry Ran and Cumbrriand 
FP Oiic< - cncsedetcanniennssnesesnseesceuiesnnsentnnth - $3,500,000 


Entire Stock of West Virginia Central Now Ouned—Out- 
jook.—Chairman Pierce cloaca by sayiug: 





— 


we 


a ee 


AuG. 27, 1904. | 


THE CHRONICLE. 783 











The company bas voluptarily deposited with the Mercanti'e Trust 
Co., as trustee of its tirat mortgage, the balance of the West Virgt:ia 
Central stock which has bee” acquired by it, s0 that the entire out- 
standing capital stock of the West Virginia Central Company is now 
held in the mortgage trust as part of the seeurity for the bonds issued 
thereunder, and the company has also egtered into an agreement with 
said trustee expressing ite undertaking that the first mortgage bonds 
of the West Virginia Central Company maturing on the first day of 
July, 1911, will not be extended but will be retired at matarity. 


“The results obtained from the operation of the discon- 
nected properties uoder the conditions prevailing during the 
past year give the best and most satisfactory assurance of 
the larger returns expected to be realized when the connec- 
tion between the properties is secured and the terminal 
facilities at Baltimore are completed.”—V. 79, p. 153. 


Central of Georgia Railway. 
(Report for the year ending June 380, 1904.) 

President J. F. Hanson says in part: 

FINANCIAL.— The compary has no floating debt. The company bas 
withdrawn and sold 8 50,000 Chattanooga Division 4 p.o gold bonds 
to provide funds for betteymen's and improvements on the mortgaged 

ropertv. The increase on $769,797] in equipment truste is due to 

e acquirement during the year of 20 lccomotives, 9 sleeping and 
passenger cars and 1,000 box and coal cars. 

OcEAN STEAMSHIP CO —The City of Oolumbus has been completed 
and ured on the line during the fiscal year and the City of Atlanta 
entered the line after the close of the fiscal year. For the deferred 
payments on the 3 new sbips the steamship gold bonds of the Rail- 
way Company, eudoreed by the Steamship Company, bearing 5 p. o. 
interest aud maturing ip fourteen «qu semi-annual inet ents, 
have been issued ae follower: Series “A.” dated Jaly 1, 1903, $294,000; 
Series “B.” dated July 1, 1904, $672,000; total, $966.000. The pay- 
ment of these bi nds ae they sbali severally mature has been assumed 
by the Steamship Company, purchaser of the ships The operations 
of the Bteameh'p Company have been satisfactory, but owing to the 
purchace of new ships, the improvement of the pier in New York, the 

urcbare of the new tug, a'd other items, no dividends upon the cap- 

tal stock of the company have been paid for some time, nor can any 
be expected doing the carr -nt year. 

GENERAL ReMARKS —Doring the year there were established on or 
adjacent to the raliway 1'6 new industries, representing 28 different 
classes, with capital of $4.8 ‘4,500, and employing 3980 hands; 
2,316,281 peach trees were Slanted on oar lines during the year and 
there was an increase of 249,730 peacn trees coming into METI | 
doring the year. The miles of roai operated have increased 37° 1 
because of the Fiorala Ex‘ension of the Chattahosvohese & Gulf Rall- 
road (23°79 miles) and the acquisition and extension of the Lyerly 
Branch on the Uhattanooga Division (9°37 mies), 


General Superintendent [. 8, Moise says in part: 


Bide and spur tracks aggregating 35-99 miles were constructed dur- 
ing the year; 4°45 miles of side and spur tracks were removed or 
shortened. The work at Macon and Albany has not yet been com 
pleted, but should be finished by Sept. 15,1904. These improvements 
will greatly facilitate the movement of freight trains and will tend to 
economize the cost of operation. Crose-ties to the number of 883,594 
were piaced in the track duriag the year; stone, slag, gravel and cin- 
der ballast were placed urder 28°65 miles of main track. One bun 
dred and ten tresties, aggregating 5,474 lineal feet of track, or 1°04 
miles, were filled with earth, and suitable waterways provided, at a 
total cost of $°1,529. Six thousand tons of new 8u-pound steel rails 
were contracted for; 9,654°25 tone of rails, received on previous and 
this year’s purchases, were placed in track, aggregating 76°80 miles. 

The character of the rails in main track owned and leased 
(including 2°73 miles of second track operated), is shown 
below: 

WEIGHT OF STBEL RAILS IN MAIN TRACK. 

Pounds— 70-7> 65 6-4 *3¥G Alka =01G «6 ~Var. Iron. Tot. 

June 30, 1904, miler.389 8103 194 4xz 100 2i 66% 18 9 1,880 
do 1903,miles.816 104 188 447 117 #22 664 18 81 1,847 

The changes in equipment during eight years appears from 
the following: 

On hand June 30— 1896. 1903. 1904. 
LOO: MOCIVES ...... —— seccoe coeccce eae ceacccce 211 223 249 
Passenger ‘rain equipment . - 206 209 223 
Freight trein«q i; ment... -4,785 6,336 7,280 
Bervice equipMe N....... ccc sccecesnnsseees 255 221 221 

Earnings.—Operations, earnings, balance sheet, etc., were: 

OPERATIONS AND FISCAL RESULTS, 
1903 04. 1902-08. 1901-02. 1900-01. 









Aver. miles orerated .... 1,865 1,845 1,845 1,678 
Operat’ns (rev, traf. only)— 
Passengers Carried ...... 2.904,051 2,670,128 2,476,421 2,146,567 


’ 
Pass, carried 1 mile......90,440,464 84,545,324 80,661,839 70,478,468 
Rate per pass per mile.. 2393 ots. 2370 cts. 2°226 cts. 2°330 ota, 
Rev. freight (tone) car’4. 3.928, 75 3,955,147 3,258,444 2,708,9.5 
Rev. fr’ht (tone) car. 1 m..5596%1313 577561852 471487448 437060554 
Rate per top per wile.... 1°113 ote. 1°O8l cts. 1129 cte. 1°064 ots. 
AV. rev. train-load (tons) 187 188 163 163 
Earns. p. frghttr’s mile $2:1435 §2:1039 819070 $1°8168 
Earns. p. pase. tr’n mile. SO s¥87 $0°8464 810814 808616 
— r mile of road.. wae 41 $1,968 08 $4,201 67 $4,124 85 
arntngs — 








Passenger ........-.-2000+ 2,164,658 2,004,004 1,795,502 1,641,882 
Freight ...... secceccccccce 6,227,550 6,302,314 6,322,039 4,650,10% 
Mail and express ........ 347,817 360,295 285,029 253,460 
Miscellaneous ............ 656,906 497,857 348,131 375,268 

Total....... + eeeesccccs 9,396,931 9,164,471 7,750,691 6,920,715 


xrpen 
Maint n’nce of way, to. 1,823,517 1,857,768 1,441,129 1,242,281 
Maint’ce of equipment .. 1,253,597 1,416,221 1,022,316 831,796 
Condocting traurpyrt’n . 3,446,866 38,218,651 2.779.083 2,443,462 











BORGIR ccccoccgus: cavcsce 335,529 330,002 288,561 260,659 
WEE, cncnnscnescnessannse 322,877 469,817 269,471 213,410 
| re 7,'87,3-6 7,092,549 5,800,510 4,991.558 
P. o. of op. exp. 10 earus. (76°49) (77°89) (74°84) (72°12) 
Net earnings. 409,545 2,071,9 1,950,:81 1,920,157 
Other income -- 320,661 192,414 201,674 187,359 
at Dinca cinseniannnin 2,430,206 2,264,836 2,151,855 2,116,516 
uct— 
Interest on fanded debt. 1,666,299 1,663,900 1,663,900 1,558,587 
pS Sree 35-,968 350,104 350,104 847,902 
Miscellaneous ............ 66,573 46.844 14,911 8,674 
Total...... ecceccceeess 2,081,740 2,060,828 2,028,915 1,915,168 
a «+. 838,466 203,508 122,940 201,353 
Div. on } st inoomes...... (5) 200,000 (5)2C0,000 (3)120,000 (5)200,000 
Div. on 24 incomes.......(4)140,00u eosceens onecnee 6m easnce 





Balance for year..... def. 1,88 sur. 3,508 sur. 2,940 sar. 1,353 





GENERAL BALANCE SHEET JUNE 30. 
1904. 1908. 1902, 






















Asseis— 3 * 
Road and equipment..................53,625,114 53,475,114 58,475,114 
Equ'pment trusts............. evccsee - 1,29°,363 526.566 178,187 
Investments...............- pooseees --. 388,263 315.371 769,310 
Materials and supplies ...........-... 825,259 424,637 228,199 
Deferred asects .............---++ eceee 144,808 85,371 66,481 
GRAM 18 BARE .ccccccccccccccsccccse wees 1,612,937 1,271,902 854,636 
Cash in traneit ............sccecceesee 116,735 8, 93,005 
Due from agents.......... " 48,750 72,522 57,782 
Individuals and companies. . 315.572 3'7,008 250,099 
Due from U. 8. Government . 60,075 56,750 56,254 
Trattic balances... . 33,193 __ a. aee eoccce 
Notes receivable.. -- 816.493 392,650 40 

ick ce vecassccocnenedses «.----58,081,060 57,096,850 56,029,057 

Liabilities— 

Capital eteck........2...06 ee cecees---- 5,000,000 5,000,000 5,000,000 
Fonded debt............. eeenes conse --- 48,796,000 48,646,000 49,146,000 
Interest on funded debt.............. 334,925 3°-4,425 334,425 
TOMGE. cance cece conesevecseccccseses eoce 144,235 132,27 128,012 
Vouchers audited ............. escosese 409,284 456,873 1,589 
Pay cheoks...........- Mgt ennai - 269,886 305,141 268,053 
Interest and rentals due ............. 06,151 105,692 108,352 
Reserve fu: d...... o66Ge eneesness cscs 555,807 798 576 440,667 
Improvement fand............ eoencece 580.609 557,162 _...... 
Eqoipment trust obligations......... 1,296 363 526,566 178,768 
WS ORHIAMSORS. ccc cccnacceescceceasce - 245,721 128,097 100,318 
PIORE GE IONS ccccccoccccccccsccoveces 342,078 206,180 122,893 

iaptinbeeseonuneine «+--«. 58,081,060 57,096,850 56,029,057 


Quebec Central Railway. 
(Statement for year ending Dec. $1, 1908.) 

This company’s road furnishes connection with Q.1ebec for 
the trains of the New York New Haven & Hartford and the 
Boston & Maine, At the annual meeting in London on May 
18, President Edward Dent said in substance: 


The gross earnings for the year 1903 were the largest in the history 
of the company—namely, 82,757, which shows an inorease of 
813,46 over the previous year. The working expenses, however, 
were $492,698, which compares with $467,621 for the year 1902. This 
shows an increase in working expenses of $25,077 his increase is 
matuly due to the hich price of coal which resulted from the prolonged 
coal strike in the year 1902, and extended into last year. and in addi- 
tiow there was an increase in wages and in the ovst of materials gen- 
erally. The coat of faei for iecomotives was $23,000 more than in the 
yeer before. The net earnings were $190,059, a decrease of 811,661; 
bat, in spite of this, we have been abie to pay the same dividend on 
the income bonds as in the preceding year and carry forward $10,989, 
as against 88,745, and this, too, after charging against revenue $14,- 
730 for various renewale and for bailastinz. 

Owing to the low water in the ri era, large quantities of forest pro- 
duce could not be floated to the ratiway, and this accounts for 
the decrease in gross earnings which took place in the latter part of 
the year. The number of passengers carri oo 1903 was 227,210, 
being an increase of 7,521. Tnis gave us additional earnings of 
812.791. This increase in passengers is due both to through and local 
traffic, and asthe country adjacent to our line is beouming increas- 
ingly populous, and new industries are continually springing up, a 
stexdy increase in this direction may be confitently expecte4, 

The total freight carried daring the year amounted to 348,006 tons, 
being a decrease of 48,470 tons; bat the average earnings per ton 
were 8 ‘li, asagainet $1 in the previous year. The diminution in 
earni gs under this head was only $3,614. This decrease in the ton- 
page of freight carried ie due almost entirely to the extremely dry 
weather. There are immense quantities of iamber which, in conse- 
quenoe. could vot be broucht dowa to the railway. The road has been 
maintained in good condition, and each yeur we are fogremns about 
10 miles of old 56 1b, rails by new ones of 70 1b weight, and during 
last year nearly 17 miles of line were re-ballasted. The new Quebec 
bridge acrees the River 8t. Lawrence, some two or three miles above 
the « ity of Quebec, is now progressing; but probably it will not be 
finished for.wo or three years. In order to be in a position to utilize 
the facilities whion wiil be afforded, we took Pariiamentary powers to 
subscribe to the project if we considered such sabsoription justifiable. 
Two or three years ago we ais0 tvuoOk powers to build a branch line 
from Scott’s Junction to the Quebec bridge. When that ts floished, it 
will probably be the direct route to Qaebec, and then we shall avoid 
the terry fr m Queveo to Levis. The prospects for the current year 
are favorabie, aithough we mast be prepared for an increase in the 
ratio of working expenses. The gross earnings up to the end of the 
second week in May were $247,051, which shows an increase of 
$34,741 as compared with last year. The net earnings to the end of 
April were $64,516, showing an increase of $18,773 over the corre- 
sponding period. 
RESULTS FOR YEARS ENDING DEC. 31. 























1903. 1902. 1901. 
Gross earnings..... ecnnnessebe $682,757 $659,341 $622.716 
Operating expenses .......... 492,698 467,621 422,165 
Net earnings..... wuseceses $190,059 $201,720 $200,551 
Other inoome ..........-.00 — 157 509 320 
Total net income.......... $190,216 $202,229 $200,871 
uUciions — 
Fixed iucerest ..........- nia 136,230 134,239 131,120 
loterest on income bonds. .. ..(2%4%) 37,011 (244%)37,011 (14%) 24,674 
Improvements, eto....... 14,731 24,L14 34,360 
Balance, surplus.......... $2,244 $6,865 $10,717 


The company has outstanding: Prior lien bonds, £152,000; 
debenture 4 p, o, stock, £256,637; income 3 p. c. bonds, £338,- 
000.—V. 78, p. 1276. 

United Traction Co. of Albany and Troy. 
(Statement for the year ended June 30, 1904.) 

The results for the late fiscal year compare with thore of 
the preceding three years as follows: 

1900.06. 1908-68. 1904 02. 1901-01. 
Gross earpings......1,690,205 1,606,090 1,461,892 1,831,871 
Operating expenses.1,101,862 1,076,347 1,004,9:.7 907,52 


588,343 629,242 456,975 424,354 


Net earnings 
14,536 18,215 17,716 8,329 


Other income... 






pTpttlareneneeeene- 603,879 547,457 474,691 433,683 
Intorvet...........--. 216,892 214,151 198,325 179,235 
Taxes, rentals,eto.. 9,261 84,087 73,771 67,316 


Dividenas (5 p.o.)... 249,997 249,997 249,901 229,487 
Bal. for year....ur.43,729  def.1,678 def.47,396  4ef.43,355 
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BALANCE SHEBT OF JUNE 30. 


1004. 1903, | 1904, 1903. 
Assets— t |  TAabilit 
Cost of road and | Capital stock....... 4,900,950 4,999,950 
ulpment........ 9,718,577 9,284,203 | Bonded debt ...... 5,141,000 4,241,-00 
Stocks and bond | Int.due & accr’d.. 41,162 By 974 
of other cos...... 256,989 192,6°9 | Loans.............++ 6,310 215.090 
Cash on hard. .... 327,655 42,019 | Sundries ...........  s+-+++-. 6,653 
Open accounts .. 145,605 61,5865 | Due for wages. 9.423 6,000 
Materials and sup- | Duesupl’s & taxes 215,871 142,780 
PIES cccccccrccccce €4,525 56.866 | Profit & loss (sur.) 164,464 65,643 
Sundries..........+. 68,874 89,380 | 
Total..... ......10,577,165 9,716,611 Potal. .cocccccces 10,677,165 9,716,611 
—V, 78, p. 2885. 


Brooklyn Rapid Transit Company. 

(Report for the year ended June 30, 1904.) 

The remarks of President Winter, together with tables 

oe operations of the year, will be found on pages 
to le 

A comparative statement of the Brooklyn Rapid Transit 

system for the years ending June 30 is as follow: 
CONSOLIDATED INCOME ACOOUNT. 
1903-04. 1902-03. 1901-02. 1900-01. 

Receipts — 


3 8 
Passengers............14,429,546 13,086,840 12,321,265 11,718,942 
8 75,658 64 5 




















Freight, mail, etc..... 176,50 .65 5 5 
Advertising ........... 132,655 117,823 124,455 
Rent of track, eto.... 103.071 99,054 05 100,226 
Rent of lands eto..... 66.711 81,877 93,248 67,595 
Miscellaneous......... 52,070 96,562 85,247 67,901 
Dotal..cccce anseasd 14,950,561 13,557,814 12,788,168 12,135,559 
Ezpenses— 
Maint. way &etruct. 619,848 495,188 567,059 378,8 
Mant. of equipment.. 1,217,924 812,600 1,160,999 891,986 
Operat. power plant. 1,535,930 1,680,751 1.262.429 1,019,686 
Trainmen’s wages.... 2,677.44 2,542,214 2,€05,330 2,414,062 
Oper. of care—miscel. 1,181,789 908,310 975,561 895,120 
Damage & legalexp.. 987,7 956,7 1,094,745 1,157,593 
General expenses.... 539,746 535,286 543,274 458,761 








Total........ «--ee- 8,760,439 7,931,079 8,209,397 7,216,008 
6,190,122 5,626,735 4,578,771 4,919,555 
TAx66. ...........-00c- 748,258 757,789 742,817 754,626 
Fixed charges (net).. 4,052,957 3,904,068 3,732,633 3,5+7,122 











Special app & miscel. 383,706 208,481 84,423 228,678 
Total..... eeueesens 5,184,921 4,870,338 4,559,878 4,570,426 
Balance, surplus..... 1,005,201 756,397 18,893 349,125 
CONSOLIDATED BALANOCB SHEET JUNE 30. 
1904. 1903. 1902. 
Assets— a 3 8 
Cost of road, eto............---. --.- 99,114,624 92,468,400 88,299,310 
Add’ns & bett’ments not distrib... —_...... 1,037,019 374,883 


Advances for construction : 
Brooklyn City RR. Co............ 6,0€03,941 5,479,787 5,417,706 


Nassau Electric Oo..........----. = swenne 1,948,930 1,783,715 
Prospect Park & Coney Isl. RR. 302,960 214,574 203,992 
Brooklyn Union Elevated RR... __...... 1,681,267 380,987 
Construct’n exp. constituent 00.’8.*1,816,617 = = ...... — — — sa0n-- 
Guaranty fund.................---- 4,005,755 4,005,755 4,005,755 
Treasury bonds and stoor......... 5,870,228 255,228 255,228 


Due from companies & individuals ‘204,441 185,275 336,406 


Prepaid accounts............. ecoces 28 386,849 79,085 
Material and suppiies.............. 837,802 416,548 536,733 
ME cadscsccssecs Spesasates. censseee 2,500,893 598,721 1,589,756 
Accounts receiv. & miscellaneous. ccacce 16,187 533,426 
Total assets................---. 121,084,989 108,714,540 103,797,181 

Liabilities — 
90,255 45,985,655 47,717,305 


Capital stock... ...........-.--- 000+. 45,9) 

Bonds (ee STREET Ry Section) ..66,952,040 57,524,000 52,524,000 
Real estate mortgag~s...........-- 342,140 337,140 142,100 
Loans and bills payable............ 3,250,000 aate _.eeehin 
Accrued interest and rentals...... 646,460 866,386 867,156 








Miscellaneous ......------+-- ww. 1625836 «4 °115,749 =: 108,011 
Profit and loss, surplus............ 1,594,190 1,747,840 991,444 
Total liabilities.,.......... .-. «121,084,989 108,714,540 103,797,181 





* To be reimbursed by issuance of B. R. T. lst ref. gold mort. 4% 
bonds apes deposit with Cent. Trust Co. of certs. of indebtedness w 
cover.— V. 79, p. 624, 268. 


Central Foundry Company. 
(Report for the fiscal year ending June 30, 1904.) 
President Alfred Fowle Jr. says in substance: 


GENERAL RESULTS.—The results for the past year, while a disap- 
pointment to our expectations of a year ago, will, we trust, be ac- 
cepted as satisfactory, after takirg into consideration the depressed 
conditions that have existed in all classes of business, especially the 
iron industries and bailding trades, and the labor troubles that have 
been practically continuous in certain sections; all of which have 
tended to restrict consumption, reduce values, and, in some instances, 
increase competition. Considerable advancement has been made in 
the development of certain branches of the business, from which 
gradually increasing advantages should follow. 

CenTRAL RapraToR Co.—The first year’s operations of the Central 
Radiator Co. with a new line of supplies, untried by the trade, and in 
a largely restricted and constantly declining market, has demon- 
strated the company’s ability to maintain iteelf under extremely ad- 
verse conditions. During the past year its eqaipment has been 
materially increaeed, and now includes a full line of the staple sizes 
and styles of radiators. The quality of its product is unexceled; ite 
manufacturing cost low; and with the return of a normal market, the 
profite will be materially increased. 

CENTRAL [RON & COAL CO.—This company began producing Aug. 4, 
1908, before its construction work was completed, and has since that 
time encountered the usual difficulties incident to the establishing of 
labor organizations at ore mines, coal mines, limestone quarry, coke 
ovens and furnace; each of which properties must be kept in practic- 
ally constant operation and in constant touch with one or more of the 
others. The cost of our pig iron has been steadily decreasing, 
and justifies the expectation of our producing a grade of iron particu- 
larly adapted to our own consumption at as low a cost as any furnace 
in the Birmingham District. The present cost will be further reduced 
as the production is increased. 

OUTLOOK.—The conditions surrounding the future of the markets 
for your several products are too uncertain at the present time to 
justify any predictions for the ensuing year; but it is believed that 





The results for the fiscal years ending June 30 are: 


1903-04. 1902-03. 1901-02. 
ay oe ry from sales, less op. charges. $467,504 $665,449 $378,055 


uct — 
Bond interest .............--.0-----.... $231,780 $231,780 $231,780 
Replacement and betterm’tof equip’t 17,290 81,056 40,272 
Depreciation ...... ccc. -eeses----s ---- 218,434 343 891 39,818 
MisGellaneous ....2.cccrcccceccccascess  seeecees 8,722 9,068 


Total....... OPH pre amr ne ee $467,504 $665,449 $320,938 
Balance (credited todef.July1,1901) ........ ..-..... $57,117 


BALANCE SHBET JUNE 30. 
1904. 1908. 1904. 1908. 
4ssets— t t Liabtlé'ies— 
Plant investm’t...15,.845,882 15,522,756 | Capi'al stock......14,000,°00 14,000,000 
Treasury stock ... 700.,¢ 700,900 | Debenture bonds. 3,8 3,000 3,863,000 
St'k of subsid co.. 1,100,0.0 %0),000 | Accrued bond tn- 


terest......... .. 38,630 30 
cos. for advan.&c 117.908 189,219 | Accounts ot 267,142 149,879 











Accts & bilis rec. 498,21 41,859 | Taxes & licenses.. 4,452 
Inventory.........- 426,21 447.339 
ORE o2ccccccccscce e 3.447 &3.905 
Unexpired insur .. 8.026 5,607 
Furnitare & fxt’s. 4,771 4,771 
Total.........++ 18,168,778 18,055,460 Total...........18,168,772 18,065,460 


+ $10,900 notes discounted have been deducted, contrasting with $175,000 
deducted in 1901.—V. 77, p. 247. 


International Paper Company. 
(Report for the fical year ending June 30, 1904.) 
President Hugh J. Coisholm says: 


The net earpings in excess of dividends on the preferred stock 
amounted to $717,258, which has been carried to surplus account. 
The earnings were somewhat less than the preceding year on 
account of the extreme drought, which lasted for several months, and 
the unprecedented cold weather, which commenced in November, 
1903, and continued until the latter partof March 1904 On account 
of these conditions, the company was unable to operate ite mills to 
their fall capacity, and the consequent curtailment of production 
added materially to the coat of the paper manafactared. 

Considering the obstacies that the company has ha‘ to contend with 
daring the past fiecal year, and which resulted in such a ecarity of 

aper, it is gratifying to be able to report4hat the company did not 
‘ail in a single instance in meeting all of ite contra te and in keeping 
ita customers supplied At the time of the Baltimore fire, and daring 
the period of the scarcity of paper, the company not only met all of 
the demands of its own customers, but was able to assist publishers 
who had been obtaining their supplies of paper from some of its 
competitors. 

The physical condition of the company’s milis has been carefully 
maintaioed during the past year. A large sum of money has been 
expended during the fiscal year onthe Hudson River piant, sitaated 
at Palmer, New York, with a fall of 85 feet, in the development of an 
additional 5,000 horse-power. This will make a total development at 
this one plant of 22,000 horse power, which will all be used in the 
mannfacture of pulp and paper, and which expenditure will result 
in a gain at this mill. 

The general condition of the business of the company is satis- 
factory, and the outlook for the future is encouraging. 


The earnings and balance sheet follow: 


EARNINGS, EXPENSES AND CHARGES. 
1903 04. — 1901-02. 1900-01. 


. 8 
Gross income .........--.20,304,514 20,142,771 19,719,420 20,711,902 
Cost of raw materials, 
manufacturing, ete ....17,150,531 16,529,310 16,818,225 16,750,245 


) eee ----- 3,153,983 3,613,461 2,901,195 38,961,657 
Taxes, insur. and int..... 1,092,323 1,082,927 1,003,740 907,267 
Balance............... 2,061,660 2,530,534 1,897,455 38,054,390 
Dive. on pf. stook, 6 p.c. 1,344,402 1,344,402 1,344,102 1,344,402 


Surplus for year..... .- . 717,258 1,186,132 553,053 1,709,988 














Previous surplus......... 5,259,173 4,073,041 3,519,987 1,810,000 
Total surplus......... 5,976,431 5,259,173 4,073,041 3,519,988 
BALANCE SHEET JUNE 30. 
1904. 1903. 1902. 
Assets— 8 
EE ee eeeee----42,014.400 41,925,446 41,25 
Ww SE «coscense 00 -c0+ coccesce -- 4,165,145 4,016,044 
Securities of sundry corporations. 6,024,693 5,621,487 
Land rights and water powers.... 101,201 104,727 
a eccceconsnse 0,000 12,000 
Farnitare and fixtures............. 35,449 37,003 
Cash..... 780,56 





iki ted aiinsat 565 848,605 
Accounts and notes receivable.... 5,235,802 4,492,611 
Inventories of maee. on hand and 
advances for wood operations .. 3,067,381 3,696,955 3,752,751 

Total...... sweaweccns sonsseeeees+61,634,637 60,753,878 58,500,482 


Liabilities— 
Common stook.............. wnneeees 17,442,8' 17,442,800 17,442,800 
Preferred stook...............--+0«.22,406,700 22,406,700 22,406,700 
First mortgage bonds.............. 9,86 9,866,000 866,000 

2,95 3,023,000 3,087,500 


Divisional mortgage bonds........ 2,956, 
Notes and accounts payable....... 2,460,216 2,405,687 1,256,426 
350,568 368,015 


Acorued interest, taxes and water 
325,990 
BED . ccccceceseascoccccsce o------ 5,976,431 5,259,173 4,073,041 


rents not dué...............-. ecccce 
ae eae cneececcecee----61,434,687 60,753,878 58,500,482 



































American Agricultural Chemical Company. 
(Report for the year ending June 30, 1904.) 
Treasurer Thomas A, Doe says: 


The earnings for the year were $2,148,925, showing a steady im- 
provement. After charging off $309,968 for improvements, better- 
ments and renewals, and setting aside $338,186 for contingencies, 
freights, etc ., there remained as profite available for dividends $1,500,- 
771. The addition of $428,790 tothe surplus is considered very sat- 
‘sfactory. The total surpiuson Jane 30,1904, after the payment of 
two seml-annual dividends, was $:,777,927, the equivalent of about 
10 my cent on the present outstanding preferred stock. 

The large diffsrence between current assets and current liabilities 
ne sam Saee than maintained, the excessof June 30, 1904, being 

° 229. 

The company has no bonded debt. In former annual reports atten- 
tion has been called to cash investments in properties not inciaded in 
the original prospectus and in various ditions to the company’s 
plants. On Jane 30, 1904, these expenditures aggregated upwards of 





with your increased lines a satisfactory profit can be maintained 
until the consumption of the country is again on a normal basis. 


$2,700,000, practically all of which was taken m the company’s 
cash working capital and replaced, as required, by cash borrowed on 





ee 
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the oma own notes. At certain seasons much more cash is re- 
ihe for the purchase of raw materials, etc., than at others, so that 

e — outstanding loans amount to less than might appear 

the report. Of the $2,700, 000 bills payable ontetanding on Jane 
$0.1 1904, as shown by the statement, 3) 100,000 matured and was 
paid during the succeeding month of July. 

Collections have been remarkably good, and there has been a further 
substantial increase in the output of manufactured products. Gen- 
erally speaking, there is @ healthy tone throughout the business, with 
pleasing prospects for the future. 


The income account and balance sheets are shown below: 


INcoME accbunr. 

Profits from— 1903-04. 1902-08. 1901-02, 1900-01. 
Propertics owned... } g1 984,023 { 91-820,197 81,066,9 88 $939,581 
Properties controlled wee 8 54 
Other sources.......... 164,902 {ea'rie 273; 060 _328, 710 


Total income....... 92,148,925 $2,057,327 $1, ,605,706 $1,603,746 


Lees general reserve... $338,186 $409,175 $211,539 $251,360 
Written off for improv- 

mente, better’ts,ete. 309,968 278,147 249,555 241,222 
Less miscellaneous .... = ........ ececcose 1,887 61,371 











Total....cccccccoccce re 154 $637,822 $462,981 $543,954 
ProBits........cccccceocee 1, 00,771 $1,370,005 $1,142,725 $1,059,791 
6 p. 0. on pref. stock. . Vor! 1,981 1,078,800 1,028,754 1,024,740 

Surplus ....... +0000. $428,790 $291,205 $113,971 $35,051 

BALANCE SHEET JUNE 30. 
1904. 1903. 1904, a. 


rp 3 3 ittes— 
Real estate......... 325,975 2,310,002 | Stock, common. ...90,000,0°0 20,000,000 
Bald'gs «& Pescths. r 969,584 4,889,214 | Stock, preferred. ..20,000,000 20 yes 
Lighters, tugs Current accounts 



































§ CB scgcccces 708,478 768,264| payable .......... 353, 
Prevy purchased Accrued taxes..... TT a15 re 
after r+ + organi’n. 1,070,488 1,040,274 ms and notes pay- 
Phosphate prop’s.. 1,081 621 1.051.621 Di cietce-chesace ba ,000 2,272,000 
Schooners.......... 26,007 26,067 General reserve... 44,1730 453,608 
Brands, tr’de- m’ks, Reserve for re- 
terts.etc.. . 16,241 16, TEED ccscace cee 115,005 113,744 
Pref. stk in treas’y 2,16 {+4 2,104 ,90¢ Profi and loss, 
Com. stk. intreas'y 2938.800 2,066, Pbsctsecsene 1,777,027 1,349,187 
Ace’nts receivacle 7,073,071 6,716,296 
Bills receivable... 1.277.980 1,289 
Merch. & supplies. 800,508 4,396,705 
Insur'ce, unexp’d . 70,780 54,390 
i ard licenses 
nexpired........ 265 80,7138 


Total assets....45,442,108 44,597,518 | ‘Tot, liabilities.45,449,108 44,607.518 
—V. 77, p. c95. 





Associated Merchants’ Company. 
(Report for the half-year ending Aug. 1, 1904 ) 
Results for four successive half-years have been: 











6 mos 6 mos. 6 mos. 6 mos. 
to Aug. as to Feb. 1, to Aug. x to Feb. 1, 
1904. 1904. 908. 1903. 
Net earpings............... $516,326 $547,132 ety 022 eee 
= pay a lst pref. stk 123, 041 123,163 133, ‘231 128,462 
Int. (3%) on 2d pref. stock] 151,785 151,755 151,702 151,650 
For common stock..... $241,499 $272,214 $239,088 $268,387 
Div. on common (345%).. "176,616 175,490 175,472(1%%)87,727 
Remainder ............. $65,883 $96,724 gon.e16 weeeee 
Surplus brought forward.. 861,880 765,155 01,538 20,879 
ere $927,763 $861,879 $765,155 $701,539 


BALANCE SHEET. 
Aue. 1, Aug. 1, 


Assets— 
COED .cccccccegncesgesccccce copnap coccesenecencece $1 360,676 $1,788,068 
Business = -¥¢ eee: ry & Oo. and 12,000 
ref. stock A Dry Goods 


shares Co., 
ropresenting $3,000,000 0 tangible assets..... 3,000,000 3,000,000 
Ste noeseS Co. «f Balt., Md., with work’g cap., 
representing Sr cce.nee tangible assets.... 1,000,000 1,000,000 
45, agg oe ge k H. B. yoo ««esee 5,000,000 5,000,000 
OContrac' gt A AY. » of constit. 
008. an or were Merch’s Go. "and 6,000 
shares Adams Dry Gds. Oo. com. stock and 





























2,000 shares com. O. G. Ganther’s Sons..... 5,000,000 5,000,000 
PAL. .ncccccos © coonaecoces piddesanennieansed $15,950,676 $15,788,068 
Thabilities— 
First preferred capital stook............... eee. €,9230,300 4,927,500 
Second preferred capital st0ok......-.-.....-.. 5,060, 058,500 
Common capital stock................-.--s« -- 5,019,200 5,014,000 
Int. accrued on lst and 24 pref. stook......... 2,91 23,912 
DRT GERB ccc ccnccccs enssncccassedessacecsccscscace 927,763 765,155 
BOCA, cocccs coccascccccvases cscocecsccccsaccoss $15,950,676 $15,788,068 


* Book value July 1, 1904, $5,138,511.—V. 78, p. 1108. 


United States Envelope Co. 
(Report for the year ending June 30, 1904.) 
The statements for the fiscal years ended June 80 show: 











1903-04. 1902-03. 1901-02. 
Net profit for 12 months ........... $572,091 $559,063 $485,010 
[Interest on first mortgage bonds ..120,000 $120,000 $120,000 
Interest on debenture bonds....... 10,739  j 123,396 __ ........ 
Dividends on preferred..........- (5) 187, 500 (5) 187, 800 (44) 159,875 
TOCIATION ...200--ccnc scenes seccee 169 9:871 
1B 1004 ..cccoccoccccccese cccese $8:000 78.000 
Sundry adjustments........ enccecce 18,233 coneneto =—§«-« (‘tw nnd 
Total ..cccccoce-coccesececceccces $498,631 $444,940 $384,246 
Carried to surplus account. ........ $73,460 $114,123 $100,764 
BALANCE SHEET JULY 1. 
1904. 1908. | 1904, 1203. 
Assets— ‘7 } Lhabilitses— of 
Plant investment...6,084,046 6,141,868 Preferred stock..... 4,000,°00 4,000 0°0 
Stock tn process..... 726, 596 ‘692.059 Common stock......- 1,009,009 1.000,000 
Acccun's receiv _ 591,951 668 | lst mortgage bonds.2,000,000 2,00'',000 
Cash...... ee 154 4 6¥.701 Debenture bonds.... 200000 225,000 
Cash for cou n8.. 60.570 +0.860 | Bond coupons ...... 60.570 60,360 
bias 4 y = : 250,000 260,000 | Accounts payable... 193,101 177.914 
Setcres: 256,000 260,00 | Be poszve for deprec’n 926 oe 225,000 
Sinking etna.. evee 470,555 383,546 ofit & loss,surolus 454,403 380,042 
Machinery sold,..... _ 11,470 __2%.670 Hs fund reserve. 70558 875,000 
y. Tote ios 00 egpeveste. 8,603,689 Bacanie | Total ..ccccrcccces 8,603 08) 8,444,216 





GENERAL INVESTMENT NEWS 


RAILROADS. INCLUDING STREET ROADS. 

Atlantic Coast Electric R.R. (Long Bravch, Etc., N. J.)-- 
Foreclosure.—Judge Lanning at Trenton, N. aM on Aug, 22, 
ordered the foreclosure e of this company’s property 
under the $500,000 mortgage of 1896, Guaranty Trust Co. of 
New York, trustee. The Judge holds that the company’s 
interest in the West End & Long Branch Ry., the leasehold 
interests in the Sea Shore Electric RR. and the line of 
railway extending throngh Belmar are subject to the lien of 
the mortgage; also the Asbury Park & Sea Girt RR., the 
stock of the latter being, however, subject to the prior lien, 
in its individual capacity, of the Guaranty Trust Co., which 
— the same as security for a loan of $100,000.—V. 78, p. 

Atlantic Coast Line RR.—Bonds Offered.—J. P. Morgan 
& Co, are offering at 95 and interest, by advertisement on 
another page, the unsold ,portion of the issue of $35,000,000 
Louisville & Naebville collateral 4 per cent 50-year gold 
bonds. These bonds are due Oct. 1, , but are subject to 
call for payment on any interest day at company’s option at 
105 and interest, upon two months’ notice; interest payable 
Mayland Nov.1. Both principal and interest payable in 
gold coin without deduction for any tax or taxes. 
security for these bonds, there is deposited with the New 
York Security & Trust Co., as trustee, $80,600,000 of the 
$60,000,000 capital stock of the Louisville & Nashville RR. 
Co,, on which dividends at the rate of 5 per cent per annum 
are ‘being paid, 

The earnings and expenses of the Atlantic Coast Line RR. 
for the year ending June 30, 1904, compare with those for 
the year 1902-08 as follows: 











1903-4. 1902-3. 

GOSS TOON PES . ccccce ccccccccccnnsccesscocesoes $20,544,975 aT tf 

Operating expenses...... weonasocesecoocsscans 12,110,464 910,337 

Net receipts from traffic ..............--.. $8,434,511 "$7,772,119 
Income from other sources (estimated for 

1906) ....00...-200- eee. 2,103,487 1,152,952 

Total net reestpte wrecccoconnsecseses ore.se7 eee $8,925,071 

Interest on bond debt, ‘taxes, BB. -ccccccce 5,408,64 4,876,447 





Surplus after fixed charges............... $5,129,354 $4,048,624 
Interest on certificates of eens 
dividends on preferred stock..........--... 943,960 1,149,671 


IID sisiisnccnchttadecidtabanscdccsnocste $4,185,394 $2,898,953 
The Louisville & Nashville, for the year ended June oo) 
1904, showed surplus earnings at the rate of 11 p.c 
annum on its entire capital stock. (Compare V. 79, p. 7 L) 
‘* The combined surplus = ay pn companies for the Peg 
1908-04 shows a balance yment of all fixed ch 
including dividend on Atlantic Ccast Line RR. Go. preferred 
stock, of $10,791,784.” 
The bankers have already placed a considerable amount of 
the aforesaid bonds at erivete sale.—V. 79, p. 500. 
Barlington County Traction Co.—Consolidation.—The 
stockholders of the Mt. Holly Street Railway on Aug. 11 
voted to merge the compan oe oe the Burlington County 
Traction and the People’s Co, , under the name of 
the Burlin — County Railroad Co. The People’s Traction 
Co, recently completed a line between Mt. Holly and Bur- 
lington, N. J., about 7 miles in length, and at last accounts 
$250,000 bonds outstanding.—V. 74, p. 1188, 


Chicago Burlin pon & thy; R.R.— Listed in London.— 
The London Stock wy has granted | a ——_ on the 
official list to $40,750, 7000 of the company’s Illinois Division 
81¢ per cent bonds, 

alled Bonds.—The ameuy Sap called for ne at 
par $98,000 of its 4 per cent ds due Sept. 1, 1921. Pay- 
nent will be made on Sapt. 1 at the office of the New Eng- 
a Co. of Boston, the mortgage trustee.—V. 79, p. 

Chicago Great Western Ry.—Dividend on Preferred A 
Stock Omitted.—No meeting of the board of directors has 
been held to act upon the dividend, ordinarily payable at the 
end of this month, and it is learned authoritatively that no 
distribution will be made at this time. Dividends on the 
preferred stock were begun in 1899, in which year 4 p. c. was 
paid ; from 1900 to Feb., 1904, both inclusive, "the rate was 5 
p. c. per annum.—V, 79, p. 626. 

Chieago Indianapolis & St. Louis Short Line Ry. Co.— 
Bonds Offered.— Harvey Fisk & Sons are offering at par and 
interest $500,000 of - Fa pm "s yo enemy | issue of 
$8,000,000 first mo r cent 50-year d bonds, 

payment of [ nemees - ee terest guaantibtensiier guar- 
Ged by endorsement on each bond by the Cleveland — 
cinnati Chicago & St. Louis Railway Co. A circular sa 

These bonds are coonnesé by a first morsenge lien on all the 
of the com yous all all peouerty appurtenant thereto, consisting of a 
double- trac line fro Hilsboro, (11, on the Cairo Vincennes & 
Chicago Rewer (the ine of the “ Big Four” from Terre Haute to St. 
Louis), to Mitchell, a point on the same line, 45 miles distant, forming 
a cut-off between the two pointe and shortening the distance between 
pomeneoe® and 8t. Louis, at the same time providing a line with 

better grades. The road is practically a main line division of one of 
the most important parts of the Jleveland Cincinnati Chicago & 8t. 
Louis Railway Oo.’s system, all of ite capital stock is owned by that 
ay ge ey and the earnings, operating expenses, etc., will be included 

See also > advertisement on another page.—V. 78, p. 1906. 

Chicago & Oak Park Elevated Ry.—Listed in Chicago.— 
Both the common and the preferred shares were listed on 
the Chicago Stock Exchange on Aug, 17.—V. 79, p. 268, 
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Chico (Cal.) Electric Ry.—Bonds.—The shareholders will 
vote Oct. 7, in room 616, Rialto Building, San Francisco, on 
issuing $200,000 of $500 bonds. D. Howard Foot is Secretary. 


Cincinnati Hamilton & Dayton P—i erred Stock Re- 
adjustment.—When the control of the C.H. & D was ac- 
quired by the syndicate, it was not contemplated t> disturb 
the preferred stock; but, owing to the contentions made in 
opposition to the deal by preferred stock holders, an agree- 
ment was finally entere1 into to purchase the latter stock at 
110, as outlined in our last iseue. To provide the funds for 
this purpose a one-year loan for about $7,700,000 has been 
negotiated with a syndicate headed by H. B. Hollins & Co, 
It is proposed to retire the 5 per cent preferred shares, which 
are entitled to participate with the common in dividends 
above 5 per cent on beth stocks, and to issue a new preferred 
limited to a fixed dividend. Mr. Newman Erb who has been 
closely identified with the consolidation plans up to date op- 
poses these measures, and is quoted as saying: 

It is trne that I intend to resign the vice-presidency of the Pere 
Marquette, but [ shall probably retain my place on the board of dt- 
rectors, for the present at least. [ was op nct only to the loan 
negotiated by the Cincinnati Hamilton & Dayton with H. B. Hol:ins 
& Oo., which apparently bears a high rate of interest, but also to the 
method of disposition of the preferred stock. According to the 
agreement the preferred stock, which at present is entitled to 
—— ate with the common stock in dividends above a certein 

gure,is to be bought in at 122 and new stock to be re-issued at 
the same price to take up the loan. The new stook, according to the 
terms, shail be entitled to receive 5 p. ©. dividends, but shal! not par- 
ticipate with the common in any disbursements beyond that amount. 

H. B. Hollins & Co., as quoted, say: ‘‘The net cost of the 
money to the road will not be more than 5 per cent. The 
syndicate had several things to look out for besides a mere 
loan. For instance, the preferred stock had to be under- 
written.” 

Holders of the 4 p. c. guaranteed stock have asked the syn- 
dicate to purchase their holdings at par. 

New Mortgage.—See Pere Marquette R. R. below.—V. 79, 
p. 783, 680. 

Cleveland Cincinnati Chicago & St. Louis Ry.— 
Offering of Guaranteed Bonds.—see Chicago Iadianapolis 
& St. Louis Snort Liane Ry. above.—V. 79, p. 733, 101. 

Coahuila & Pacific B.R.—Offer to Purchase,—‘‘The bond- 
holders have received notice from Robert S. Hnodspeth, 
counsel for the receivers. and from trustees Herbert R. 
Stratford of Jersey City, H, M. Noel of St. Louis and W. B. 
Myers of Allentown, Pa., that a New York syndicate inter- 
ested in Mexican affairs has offered to buy the road from the 
receivers. The purchase price is said unofficially to be 
$1,750,000, or sufficient to pay outstanding ciaims and 50 to 
55 per cent on the face value of the bonds.” 

he foregoing statement from the daily papers was sub- 
mitted to one of the receivers, who replies: ** The above data 
are not correct. It is not possible to give definite informa- 
ng - present. Will do so as soon as practicable.”—V. 77, 
Pp. . 

Delaware & Hadson Co.—See New York & Canada R. R. 
below.—V. 78, p. 1906. 

Des Moines & Fort Dodge RR.—TI referred Stock Dividend 
Reduced.—The annual dividend paid Aug. 1 on the preferred 
stock was only 5 p.c., contrasting with 7 p.c. per annum 
from 1899 to 1908, inclusive, and 6 p. c. from 1896 to 1898,— 
V. 79, p. 268, 

Gainesville Jefferson & Southern R.R.—Endorsers of 
Bonds.—Following the wording of a printed adv-rtisement, 
we last week inadvertently spoke of the Georgia Railroad & 
Banking Co. as endorser on certain bonds of the Gaines- 
ville Jefferson & Southern, This was a mistake, as it is the 
lessees of the Georgia Railroad & Banking Co., who style 
themselves the Georgia Railroad, that are the endorsers of 
these bonds and not the Georgia Railroad & Banking Co., 
which bas nothing whatever to do with the guaranty. Com- 
eS mortgage endorsement V. 78, p. 1549.—V,. 79, p. 


Georgia Southern & Florida Ry.—Zarnings.—The earn” 
ings for the year ending June 80, 1904, compare aa follows: 
Fiseal Grose Net O:her Int, on Div. Balance, 
r— ane earnings. income. bonds, etc. paid ore. 
1903-04..81,693,541 $415,077 $16,333 $287,529 § 7,569 $66,325 
1902-03.. 1,635,191 400,789 14,792 260,683 77,560 77,338 
The dividends include 5 per cent on first preferred and 4 
per cent on second preferred in each year. Average miles of 
—_ crs in 1908-4, 395, against 358 in 1902 3.—V. 78, 
p. ° 


Grand Trunk Railway of Canada.—Six Months’ State- 
ment —No Dtviaends on Preferred Stock.—Suabj-ct to andit, 
the results of the accounts for the half year ending Jane 30, 
1904, are stated as follows: 

6 mos. end, Groes. Net Balance, 

June 30. earnings. earnings. charges. Advances. surplus. 
1904 (estim.)... 22,559 300 £669,700 £519,700 219,400 £ 24,600 
1903 (actual) .. 2,778,080 783,049 514,156 14,365 254,528 

The surplus as above in 1904, together with the balance of 
£2,7(0 remaining Dec, 81, 1908, will admit of the payment of 
the full dividend f r the half-year on the 4 p. c. guavanteed 
stock (about £123,000) and leave a balance of atout £4 300 to 
be carried forward. Last year the divideod on the 4p. c, 
guaranteed stock called for £104,896; a dividend of 2 p. c 
was paid on the first preferred stock (£35,421) and a divideaod 
of 24¢ p. c. on the secoaod preferred (£43,310), leaving a bal- 
ance of £5,600 to be carried forward.—V. 79, p. 269. 


Guayaqail & Qaito By, Ecuador.—Descption.—Chief 
Hngineer and General Manager John A, Harmon is the 





author of an illustrated article ee mg this property, 
which was published in the ‘‘Engineering News” of Aug. 11, 
—V. 78, p. 703. 

Hoesac Tannel & Wilmington R.R.—Change in Control— 
New President.—John P. Kellar of Malone, N Y., has been 
elected President and a director of this narrow-gauge road, 
which extends from Wilmington, Vt., to Hoosac Tunnel, 
Mass., 24 miles, Martin A. Brown remains as Treasurer 
and Moses Newton as General Manager. The election of Mr. 
Kellar is supposed to mark the successful conclusion of the 
negotiations which have been pendiug for some months past 
for the sale of the property to a syndicate which plans to 
change the line to standard gauge and to operate it in con- 
nection with the development of some 133,000 acres of spruce 
land in the Southern part of Vermont. 

Manila (Steam) Railway.—Speyer & Co. in Control.—At 
a@ meeting in London on Aug, 28 the sbareholders ratified an 
agreement entered into with Speyer & Co. of New York to 
purchase £420,000 in 24¢-year 6 p.c, notes and £1 000 in deferred 
stock carrying special voting powers, thus vlacing the con- 
trol of the road in the hands of Speyer & Co. The notes 
have already been placed. The company’s line rans from the 
Port of Manila to the Port of Dsgupan, a distance of 120 
miles, The capitalization prior to the recent issue was as 
follows, the aforementioned 6 p. c. notes ranking ahead of 
the £730,000 of 6 v. c. debentures: 

Authorized, Issued. Author? 

Ordinary stock (£10 ist M.5 p.c. stock . £200; 
CRATES)... .. .cccce £200,000 £132,090 | Prior lien 6s. “A”... 2%5,00C 
Pref. 7 p.c. cum. (£10 es “ * “Bl... 309,000 900,005 
shares)........ .--.. 300,000 300,000 | Debentures 6 p.c ... 780,000 780,005 

Missouri Pacific Ry.—Descriptive Arttcles,—The “ Rail- 
road Gazette” of this city is publishing a series of articles 
regarding the Missouri Pacific system, the issue of Aug. 19 
describing the reconstruction work, new lines, etc.—V. 78, 
p. 1109, 1115. 

New York & Canada RR.—Preferred Stock.—The share, 
holders will vote Sept. 8 on a pr position to increase the cap- 
ital stock from $4,900,000 to $9,000,000. The new stock will 
be 5 p. c. non-cumualative preferred stock and wiil issued 
to the Delaware & Hudson ©o. in payment for the bonds 
which the latter paid on May 1, 1904.—V. 78, p. 1782. 


New York Central & Hadson River RR. Co.—Offer of 
Exchange for Maturing Bonds.—Harvey Fisk & S ns, 62-64 
Cedar Street, are prepared to take the $5,146,000 debenture 
bonds maturing September 1, at 100 and accrued interest to 
date of maturity, in exchange for the new issue of thirty-year 
4 per cent debenture gold bonds due 1934, at 994¢ and ac- 
crued interest. Compare V. 78, p. 2384.—V. 79, p. 734, 270. 


Pere Marquette K.R.—New Mortg ge.—The company has 
filed a refunding mortgage for $65,000,' 00 to the New York 
Security & Trust Co., as trustee, to secure an iesue of 50-year 
4 per cent gold bonds dated July 1, 1904, and due July 1, 
1954, without option of earlier redemption, interest payable 
Jan. 1 and July 1. The new bonds are applicable as follows, 
the amount to be issued in the near future not having been 


determined: 
Iesuable when requested by resolution of directors......... $5,051,000 
Reserved for extensions and second track at not excreding 

$25,000 per mile of — track (standard gauge) com- 

pleted and equipped and $12,000 per mile of second 

track, exclusive of switches and aidings,.......... ecasqvene 13,175,000 
Reserved, issuable only to retire a like amount of existing 

TD a-dcntannasennncescssaceedssedessiendessanesiadnansedment 46,774,000 

Note.— The existing bonds covere4 by the last item are the $43,773,- 
622 bonds shown on pages 20 and 21 of the report tor the year ending 
Dec. 31, 1903, less $19,000 equipment bonds redeemed and plus 
$3,019,000 new bonds issued. he additional $4,019,0::0 bonds for 
which reservation is made are a farther $ :,288,000 consol, 48 of 1901 
(there now being $10,170,°00 thereof outstanding), a further $619,- 
000 Eastern Eqaipment Co. 5s (present issue, $4,097,°00) and $1132,- 
000 equipment 5s of 1901 of the Lake Erie & Dotroit River Ry. 

See also Cincinnati Hamilton & Daytun Ry. above.—V. 79, 
p. 270, 218, 


Quebec & Lake St. John Ry.— Additional Prior Lien Bonds. 
—The prior lien and the income bondholders at meetings in 
London on June 27 voted to adopt the provisions of the Act 
of the Legislature of the Province of Qa+beo, amending the 
company’s charter 80 as to permit of a farther issue of prior 
lien 4 per cent bonds to the extent of not exceeding £300,000, 
to be issue?, when r-quired, for capital purposes only. Not 
more than £150,000 of these additional bonds are to be issued 
without the consent of the bondhoiders, J, G. Scott, Man- 
ager of the railway, said in substance : 

The present bonded debt is £200,000 in 4 per cent prior lien bonds, 
£442,400 in 4 per cent to 5 per cent mortgag+ bonds and £610,400 in 
6 per cent income bonds. The earniogs are steaiily inor-asing, and 
the road is operated with the greatest possible economy. Che direct- 
ors have been adverse to any increase in the bonded debt, but they 
hope that they will soon be ableto pay the interest on the income 
bonds, the interest on the prior lien and mortgage bends having been 
reguiariy paid. More engines and cars wiil avon be nexded to handle 
the greatly increased supply of lumber and pulp. A branch line (a 
mile in length, to cost about $14,600) is needed from the s‘ation to 
the ateamooat wharf at Roberval, and heavier ratis and otherimprove- 
mente will s00n become argent, particularily the o netraction of a 
branch line of 38 miles to La Taque, the heat of ths ateamvoat navi- 
gation on the River St. Maurice. This branch will have a large 
traffic from the lumber operations of the 8t Marios territory, and it 
will lead to the development at La Taqueof « waterfall of 90,000 
horse power. The chief engineer es'imates the cost of ths proposed 
branch at $632,944, or about £3,400 per mile. Ths comvsany has ob- 
tained a subsidy from the )«minion +overnment of $3,200 per mile 
and from the Province of Quobdro of 4,000 acres of !and per mile. As- 
suming that the land shomd be worth only $1 per acre (although the 
sproce land in the same district had been soid late y at $2 to $2 25 per 
acre), the cost of the branch would then be about 275,00 It is ex- 
pected that ‘he traffic per mile will be mach greater than that of the 
main line. itis nut the iotention of the doard to ineue any larger 
amount of the additional debentures than is actually needed—in fact, 
not more than £150,0 0 for some time te come. 
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In the last fiecal year the companv carried 247,905 pas- 
sengers and 318,780 tons of freight. Officers: 

President, Gaspard LeMome, Quebec; First Vice-President, Wm. 
Hanson, Montreal; Second Vice President, John Theodore Ross, 
Quebec.—V. 78, p. 2600. 


Richmond (Va) Passenger & Power Co.—Bondholders’ 
Committee.—A bondholders’ protective committee has been 
formed for the purpose of joint action, and an agreement has 
been prepared under which the first consolidated 5 per cent 
bonds may be deposited with the Central Trust Co of New 
York, The following are the committee: W. H Trumbull, 
of E, H. Gay & Co; J. 8. Cox, of John H. Davis & Co.; 
Henry Whelen Jr., of Townserd Whelen & Co., Philadel- 
phia, and Douglas Robinson, New Yurk. The July coupon 
will have been in default sixty days on August 29, and under 
provision of mortgage the trastee may then declare the 
principal due. A majority of the bonds are represented by 
the committee that has been named.—V. 74, p. 884. 


Rochester (N. Y.) Railway & Light Co.— First Dividend. 
—This company has deciared its first dividend, viz, 1p c. 
on the preferred stock, payable Sept. 1 to holders of record 
Aug. The company was incorporated on May 24, 1904, 
and its — stock [cumulative] is entitled to quarterly 
dividends at the rate of 4 p. c. per annum from June 1, 1994, 
eae 1, 1906; thereafter at the rate of 5 p. c.—V. 79, p. 218, 

St. Louis & San Francisco RR.—Bonds Sold.—The Ger- 
man syndicate, represented by Hallgarten & Co., has exer- 
cised its option on the company’s treasury holdings of 4 p. c. 
refunding bonds, and has disposed of the bonds, making 
$58,997,000 of the issue outstanding. Compare V. 77, p. 2391 
and V, 79, p. 270.—V. 79 p. 270. 

Seaboard Air Line Ry.—Change in Control.—S, Davies 
Warfield, President of the Continental Trust Co, of Balti- 
more, finally negotiated on Saturday last a sale of the Sea- 
board stocks owned by J. L. Williams & Sons of Richmond 
and J. William Middendorf & Co. of Baltimore to the Ryan- 
Blair interests, which for the past six months or so have rep- 
resented the majority on the voting trust. The sale includes 
the entire holdings of both firms and embraces over $14,0)0,- 
000 of the $60,900,000 stock ($23.900,000 of which is ;re- 
ferred), about equally divided between preferred and com- 
mon, The price was $'5 per share net for the common and 
$25 net per ebare for the j referred, the stock to be delivered 
and paid for at once. The purchasers are: Th mas F, Ryan, 
Blair & Co.and If. J fferson Coolidge Jr. Asa result of the 
deal John Skelton Williams and J. W. Middendorf will re- 
tire from the board of directors. 

Mr. Wiliisms on Ang. 21 made the following statement: 


I advised Mr. Ryan that as the sale would embrace all of the steok 
owned by myself and my firm I woald desire to retire from the 
board of directors as soon as the stock should be delivered and paid 
for, and that [ thought it likely that my fate, Mr. Middendorf, 
would desire to do the same thing. 

As the Ryan Biair syndicate is understood to have owned about 
60,000 shares of the stock pricvr to this purchase, ite total holdinys 
now probably amount to about 2v0,000 shares, or about one-third of 
the eutire etock of the company. Of the balance of the stock, most of 
it is held in Maryiand and the South, and is largely scattered among 
comparatively emall holders. [f the company can now be assured of 
@ good and able operating mapagement in addition to the strong fisan- 
cial backing which it enjoys, stockholders may confidently look for- 
ward to handsome returus upon their investment at no distant day. 


With the co-operation of Director C, Sidney Shepard cf 
New Haven, N. Y., and other friendly interests, the Ryan 
Blair syndicate is understood to control a majority of the 
share capital. The committee referred to last week is still re- 
ceivir g deposits of the stock under their protective agreement. 

Toomas F. Ryan has made the following statem nt, denying 
that the road is to be dominated by any other company: 


“The Seaboard Air Line will be operated independently of the other 
railway systems in the Sonth. The suggestion that has been 
variously expressed that the Atlantic Cosst Line, or the Southern, 
or apy other railroad interest is directly or indirectly interested in the 
purchase of the Sesboard. or that the managers or owners of such 
— willin any way influence the management of the Seaboard, 

without the elightest fuundati n.” 


Financial Status—Chairman Williams, on August 20, just 
prior to the afore-aid saie, gave out the following : 


Gross earnings of the Seaboard System for the twelve months ended 
June 30, 1904, exceeded $1%,400,v00, The eurplus earnings, after 
the [~ of operat/pg expenses, taxes and fixed charges. inolud- 
ing interest on bonds, interest on car trusts and rentals, amounted to 
$500,000. From this balance, however, are to be deducted other in- 
terest and commissions paid during the _— to syndicates and syndi 
cate managers which are no! properly chargeabie under the head of 
regular fixed charges. The compsny has shown this surplus over avd 
above regvler fixed charges notwithstanding the fact that it was 
operated during ‘be past twelve months at a higher ratio of expense 
than apy other railroad of ¢qual +ize in the United States. 

The Seaboard Air Line is earning at the present time the same grosa 
earnings per mile 4s the Atian'ic Coast Line, and witn proper manage 
ment should be operated at approximately as low a ratio of expenses. 
If this snou'd be done the Seaboard would be able, even on the present 
basis of earnings. without apy increase, to pay 4 per cent dividends on 
preferred stock and 3 p-r cent on common. 

The statement that the company has arranged to borrow between 
$700,000 aid $8: 000 ie misleading. The resolution of the board 
was @ general one, auther'z pe the Treasurer,in the event that he 
should requir funds, to make temporary loans therefore; bat it is by 
no means certa n that it «iil be necessary for him to make any such 
loans. The carh which the company has on hand at the present time 
and the cash coming into it within the next ninety days from the first 
Atlanta & Birmipsh»m bond syndicate amounts to about 81,5: 0,000, 
exclusive of all otber receipts. fhe Seaboard Air Line hae loaned large 
sume of money to the Ailauta & Birmingham for constraction pur- 
poses, and as track is laid and completed these bonds are being deliv- 
ered to the syndicate and paid for. 

Exclusive of car trusts, neither the Seaboard Air Line nor any of ite 
constituent com panirs have avy notes or bills payabie outstauding of 
any kind except for certain deferred payments on real estate due 
during the next three or four yeurs, amounting in the aggregate to less 








than $125,000, and the Seaboard Air Line holds in ite treasury entirely 
unpletged, and exclusive of its own treasury preferred and common 
stocks, other securities worth from $1,500,000 to $2,00 ),000. 
Track-laying from Atianta to the jaaction with the old East & 
West RR Division at Rockmart, Ga., was completed day before yester- 
duy. The entire line through to Birmingham te to be finished before 
Nov. 15. The traffic department of the seaboard Air Line has esti- 
mated that the gross earnings of the system the first year after the 
Pay of the Atlanta & Birmingham line will increase 
’ ,0 0 0. 


See also V. 79, p. 784, 152, 

South Side Elevated RR.—Extensions.—The company has 
placed a contract for most of the structural steel required 
for its 8tock Yards and Englewood extensions. See United 
States Steel Corporation under ‘‘Industrials” below, and 
compare V. 78, p. 582 and 2386; also V. 79, p. 734 

Texas Southern Ry.—Receivership Continued.—Jcige R. 
B. Levy of the District Court at Marshall, Tex., on August 19 
covfirmed the appointment of S. P. Jones as receiver, The 
road runs from Marshall to Winnsboro, Tex., 74 (not 24) 
miles.—V. 79, p. 271. 

Tidewater Reilway.—Report Denied.—Regarding the 
press report that this com bed ita friends bad uired 
control of the Farmville & Bow atan RR. Pr: sident Wm. N. 
Page of the Tidewater Company writes: ‘‘There has been 
some error in attributing purchase to the Tidewater 
Railway Co. I know nothing about the transaction and can 
give you no information upon the subject.”—V, 78, p. 1962. 

Virginia Passenger & Power Co.—Bondholders’ Com- 
mittee.—See Richmond Passenger & Power Co, above,— 
V. 79, p. 682, 628, 

West End Street Railway, Boston.—Sale of Stock.—At 
Boston on Aug. 24 R. L. Day & Co. sold at auction $150,000 
new common stock at prices ranging from 91 to 91%, 
Moors & Cabot bidding in 2,700 shares at $91 50 per share— 
par $50.—V. 79, p. 682. 

Weat Virginia Central & Pittsburgh Ry.—Zniitre Stock 
Now Owned by Western Maryland RR —see that company on 
page 782, under ‘‘Annual Reports ”—V. 78, p. 2386. 

Wisconsin Traction Light, Heat & Power Co.—Propcsed 
Purchas’.—The shareholders will vote Sept. 2 on a proposi- 
tion to purchase the Fox River Valley Gas & Electric Co. 
which furnishes all the gas used in Neenah, Menasha and 
Appleton, Wis., and all the electric light used ian Neenah and 
Menasha, The purchese will consist in acquiring a majority 
of the capital stock. The Fox River Valley Co. is capitalized 
at $40,000 s'ock and $350,000 bonds Compare bond offering 
in V. 76, p. 1410 and V. 77, p. 923.—V. 78, p. 288, 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adventure Consolidated Copper Co.—Assessment Called. 
—Notice is given that an assessment of one dollar has 
been called on each share of the capital stock, payable at the 
office, No, 45 Broadway, New York, as follows: Fifty cents 
p-r share on Sept. 15, 1904; fifty cents per share on Jan, 10, 
1995. Transfer books will close Aug. 25, 1904. The capital 
stock is $2,500,000, in shares of $25 each, on which $18 per 
share has been paid up. The company was incorporated in 
Michigan Oct, 17, 1898, and acquired mines in Ontonagon 
County, Mich. President, Isaac R Merserv; Secretary and 
Treasurer, William R. Todd, 45 Broadway. 


American Cotton Co.—Plan of Reorgantzation.—The re- 
organization committee consisting of Cornelius N. Bliss, 
Chairman; J. Edward Simmons, A. D. Juilliard, Eimund C, 
Covverse, William C, Lovering, Maxwell Woodhull, with 
T. W Lamont, Secretary, 7 Wall 8t., N. Y. City, has pre- 
pared, under date of Aug. 19, a plan of reorganization, under 
which the security holders are asked to deposit their holdings 
with the Bankers’ Tr, Co., as depositary, on or before Sept. 8. 

The plan provides for the organization of a new company 
which will issue the following new securities to take up the 
existing stock and bonds and the notes of subsidiary com- 
panies endorsed, and to provide $1,500,000 of working capital, 
which is thou7vht sufficient to place the enterprise on its feet: 
(1) First mo e 6 per cent 15-year gold bonds. de- 

nominations, 1, , $200 and 610%, to bear interest 

from such date as may be determined by committee --- $1,500,000 

All to be soid at par to assenting secarity holders. 

(2) Firat preferred stock, 7 per cent non-camulative. 
This stock shall be “entitled out of any and all sur- 
plus or n-t profite to receive non-camulative dividends, 
whenever the same shall be deciared by the board of 
directors, at the rate of, but not exceeding, 7 per cent 
per anoum foreach and every fiscal year, before any 
dividends for such fiscal year shall be declared, set 
apart for or paid upon any other stock of the corpora- 
tion; and alsorhall be entitled to ehare pro ra‘a, and in 
the proportion that the issue of such firat preferred 

stock outstanding at the time being sha!! bear to the 

total stock iseue «f the company outstanding at the 

time being, in any and all dividends which way be de- 

clared for such fi-cal year in excess of 7 per cent upon 

the firet preferred, second preferred and common 

stock.” Also entitled to first preference in the pay- 

meut of principal in the case of liquidation. Provi«ions 

thall be made in the articles of inoorporation that no 

other mortgage or lien of any kind and no other iseue 

of stock bavivy priority over or equality with the first 

preferred stock sbal! be oreated by the new company 

or apy subridiary without the affirmative vote of at 

least 80 ; er cent of the first preferred stock outstand- 


Sng 06 00 100 BOING... ccusccdccsesesie cps: ccdsctsitseseoe- $6,300,000 
Of which to holders of debenture bonds, notes and 

other obligations subscribing to new bords...... .... 5,075,000 
To holders of common and preferred stock subscribing 

CO DEW DODAB 2.2.20. cocces 220 ccccccesccesccesccccccescons 800,000 
For sale and reorganization purp 425,000 
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(8) Second pref. stock, 7 per cent non-cumulative, with 
dividend rights similar to those of the first preferred 


stock, but sabordinate thereto...... ......--.2.0---.-s00s $2,000,000 
All to holders of pref. stock subscribing to new bonds. 
(4) Common stook...........- senqumeqsagocenccsse cconscces $4,150,000 
Of which to holders of debenture bonds, notes and 
other indebtedness subscribing to new bonds......... 1,756,000 
To holders of common and preferred stock subscribing 
$B BOO BORED cone cectsnscesocenns cccceccssecosscocecccs 2,250,000 
For sale and reorganization purposes. .............-...++ 150,000 


The terms of exchange are as follows: 
ay ———--And receive--———-—~ 

Holders of $100 of — Cash. ist6s. Com. stk, ist pref. 2d pref. 
Preferred stock (83,000,000)— 

If subdecribing to new bonds....... $20 $20 $20 $20 $66% 

If not subscribing to new bonds... -. oe “ ‘eo 15 
Common stock ($4,000,000) — 

Ifeu seoribing to new bonds....... 5 5 41% 5 

If not sabscribing to new bonds... .. “ 10 ee 
Debenture bonds ($2,000,000), not 

and other indebtedness (say $1,- 

500,000 


If cubeeribing to new bonds....... 20 20 50 145 

If not subsoribing to new bonds... .. ee ee 115 

The subsidiary companies and the number of their plants 
owned (comprising lands, ginneries and presses) and the 
number of presses leased by them from the American Cotton 
Co, (located in each case in a similar number of cities, towns 
or villages) are as follows: 


eeceee 


No plants No. plants 
Name of one owned. leas: d. 
wenne, Cotton ecaete Co. (Houston District) .... ‘ 9 28 








° ° (Dallas District). - 0 27 
Indian Territory Cotton Products Co 16 17 
Oklahoma Cotton Products Oo............. 6 6 
Arkansas Ootton Products Co. .............-+-+---- 5 28 
Loatisiana Cotton Products Oo..............-...--+. None 17 
Mississipp! Cotton Priv ducts Co .. 11 13 
Tennesse+ Cotton Produc 6 Co... 2 7 
Alabama Cotton Products Co. .... 4 32 





Georgia Cotton Products | |e 40 
American Foundry & Machinery Oo., plant at Chicago Heights, Ill. 
The American Cotton Co, owns all the stock of the afore- 
said corporations.—V, 79, p. 735. 
American (Bell) Telephone & Telegraph Co.—Output,— 
The output of instruments for the month and seven months 
ending Jaly 31 were: 


—~ -——7 a @ 


1 . 1903. 190 03 
Gross output (number)........... 80,348 69,194 672,0:2 669,258 
Net output (number). ........... 37,506 25,078 382,000 390,00 
Total cotmgeetng (number)..... enee «es. 4,161,517 3,540,321 
—V. 79, p. 735, 272. 


American Water Works & Guarantee Co. of Pittsbargh. 
—Subsidiary Companies.—See Chartiers Valley Water Co, 
and South Dakota Water Co., below.—V. 79, p, 502. 


Brady Union Stock Yards, Atlanta.—So!d,.—This property 
was recently sold under order of the United States Court, 
and was purchased by Attorneys O. E. & M. C. Horton of 
Atlanta for $120,750. It contains over 26 acres, with stables, 
hotel, electric plant, etc. 

California Development Co.—Sale of Canal System.—A 
press dispatch from Imperial, Cal., states that the members 
of the Water Users’ Association of the Imperial Valley have 
voted to purchase the Imperial canal system at the com- 
oo price, $3,000,000, under the terms of the United States 

amation Act. The waters for the canal system are 
diverted from the Colorado River. Compare V. 78, p. 1784. 

Chartiers Valley Water Co.—Lease Approved.—The share- 
holders on Aug. 19 by a vote of 16,000 shares in favor to 
1,200 against adopted the proposition to lease the company’s 
| appoe for 999 years to the South Pittsbargh Water Cc., which 

8 controlled by the American Water-works & Guaranty Co. 
The lessee will expend a considerable sum on additions and 
improvements. Compare V. 78, p. 1909, 2014.—V. 79, p. 105. 

Columbia (Mo.) Water & Light Co.—Sold to Otty.—This 
company’s water-works and electric-light plants were re- 
cently transferred to the city of Colombia, Mo., for a sum 
stated as $67,000. The company had outstanding $120,000 
stock and had authorized an issue of $80,000 of 6 per cent 
bonds. Compare ‘‘Columbia” in CHRONICLE, V. 79, p. 225. 

Deaver Gas & Electric Co.—Franchise Tax Vulid,—Judge 
M. 8. Bailey in the State District Court on Aug. 6, in an 
action brought by the local authorities of Denver against 
former receiver Dougherty, held that the franchise-tax law 
of the S:ate is constitutional. The order of the Court, which 
it is understood will be complied with and accepted as final, 
directs that the amount due, $151,484, be paid to the County 
Treasurer within 25 days.—V. 78, p. 1170. 

Driggs-Seabury Ordnance Corporation.—New Company 
—Proposed New Plant.—This company, which has been 
incorporated under the laws of Pennsylvania with $1,009,- 
000 stock, all of one class (par value of shares $100) to 
absorb by consolidation the Driggs-Seabury Ordnance Cor- 
poration of New Jersey, is building a plant at Sbaron, Pa.,, 
for the manufacture of rapid-fire guns, projectiles, steel 
castings, etc. A mortgage will be made to the Colonial 
Trust Co, of Pittsburgh to secure $500,000 6 p. c. gold bonds, 
dated Aug. 1, 1904, and due Aug. 1, 1916, but subject to call 
before maturity; interest payable Feb. and Aug. John 
Stevencon Jr. will be President; Stephen Peabody of New 
York, Vice-President; Louis L. Driggs of Philadelphia, Sec- 
retary, and Thomas Harris of Sharon, Pa,, Treasnrer. Tem- 
porary address of company, 82 Nassau S8t., New York. 

Da Pont International Powder Co.—Rights of Preferred 
Stock.—The preferred stock ($5,000,000 authorized) is en- 
titled to 5 per cent cumulative dividend the first year and 
thereafter to 14 per cent additional each year until the 
amount reaches 8 per cent.—V. 78, p. 1448, 





Empire Coal & Coke Co.— Purchase. - Lec K. Steiner, Frank 
Nelson Jr., and others who recently purchased this property, 
have organized the Empire Purchasing Co. to hold the same. 
—V. 79, p. 629. 

Excelsior Gas & Coke Co., Topeka, Kan.—New Franchise. 
—The City Council on Aug. 1 by a vote of nine to three 
passed an ordinance granting this company a new thirty- 
year franchise. This franchise permits the company to 
charge a flat rate of $1 25 per 1,000 cubic feet of gis and re- 
quires the company to expend $175,900 within eighteen 
months for extensions, etc.—V. 78, p. 1964. 


Fox River Valley Gas & Electric Co.—See Wisconsin 
Traction Light Heat & Power Co. under ‘“‘railroads” above.— 
V. 77, p. 92, 

International Mercantile Marine Co.—Continental Com- 

mies Involved in Rite War.—The Hamburg American, 

orth German Lloyd and the French Line have reduced 
their minimum cabin rates for peaepe from the United 
States to Europe, to meet the cuts of the Eoglish steamship 
companies, See V. 79, p. 736, 157. 

International Paper Co.—New Directors.—Ogden Mills 
and Herbert A. Wilder have been elected directors, to suc- 
— M. Knowles and 8, R. Callaway, both recently de- 
ceased. 

Report.—See page 784.—V. 78, p. 2337. 

Kenton (Ky.) Water Co.—Mortgage.—A mortgage has 
been filed, covering the company’s property in Central Cov- 
ington and Latonia, to the Covington Savings Bank & Trust 
Co., to secure $15,000 of 5 p.c. bonds dated Jaly 1, 1904, 


Kings County Electric Light & Power Co., Brooklyn, N. 
¥.—Option to Subscribe to New Stoc’.—Snareholders of 
record Sept. 6 are offered the right to subscribe at par until 
8 P.M, Sept. 16, for $1,250,000 new stock to the extent of 
their respective holdings. Payment for stock subscribed for 
must be received by the Treasurer, one-half on or before 
Oct, 1, 1904 (for which stock certificates will be ready for 
delivery Oct. 10), and the balance on or before Jan. 3, 1905; 
or, if preferred, payment may be made in fullon or before 
Oct. 1, 1994.—V. 77, p. 1228, 92. 


Lancaster Sea Beach Improvement Co.—Preferred 
Stock.—The shareholders were to vote at the office, 1170 
Broadway, New York City, on Aug, 24, ona ——— to 
authorize the issue of $159,000 5 per cent cumulative pre- 
ferred stock in place, dollar for dollar, of a like amount of 
the authorized capital stock of $500,000; par vaiue of shares 
$100. Fred J, Lancaster is President and Frank M, Larchar 
Secretary. 


Mexican Petroleam Co.—Bonds.—This company has made 
a@ mortgage to the Title Insurance & Trast Co of Los An- 
geles, Cal., as trustee, to secure an issue of $250,000 of 6 p. c. 
gold bonds. These bonds, of which none have as yet been 
sold, are dated July 1, 1904, and are due Jaly 1, 1914, but are 
snbject to call after five years at 105; denomination, $1,000, 
$509 and $100; interest payable quarterly at office of com- 
pany at Los Angeles, Cal, There are no underlying liens, The 
mortgage covers 283,000 acres in San Luis Potosi, Mexico, 
together with all improvements, amounting, or to amount, 
exclusive of land, to $750,000, 

The company was incorporated under the laws of Califor- 
nia in December, 1901, with $10,000,000 of authoriz-d capital 
stock, in shares of $1 each, of which $5,230,000 is reported to 
have been issued and paid up. The company purchased some 
448,000 acres of land west of Tampico, in the States of Pa- 
manlepas, San Luis Potosi and Vera Cruz, Mexico, and in 
January last had, it was stated, sixteen active wells, [o April 
last a gusher flowing from 1,000 to 1,509 barrels of oil a day 
was struck at Ebeno, near Tampico, at a depth of 1,700 feet. 
A refinery has been put in operation at Ebeno having a ca- 
pacity of 800 barrels per day. The oil is described as an 
excellent illuminant, and as having an asphaitum precipitate 
which adds greatly to its commercial value. The a 
headquarters are in the Douglass Block, Los Angeles. Its 
officers and leading stockholders are: 

President, E. L. Doheny; First Vice-President and Secretary, O. A. 
Canfield; Treasurer, W. G. Nevin. Directors.—E. [. Stimaon, W. G. 
Nevin, W. G. Kerekhoff, O. A. Canfield, H. N. McIntosh. A.J Waters, 
E.L. Doheny and Oharies Wellborn. Leading stockholders—R. C. 
Kerens, E. D. Kenna, W. Harry Brown of Pitteburgh, Pa., W. G. Nev- 
ins, A. P. Maginnis, J. A. Chanslor, C. A. Canfield and E. u. Doheny. 

The company, we are informed, now has ere. t-d and in 
course of construction steel storage tanks with a total aggre- 
gate capacity of 300,000 barrels and has now in storage 
nearly 200,000 barrels of petroleum. Its present daily pro- 
duction is over 2,000 barrels. 

Natalie Anthracite Coal Co.—Sale October 5.—This com- 
pany’s property in Northumberland and Camberland coun- 
ties, Pa., is advertised to be sold under foreclosure at 
Pittsburgh on October 5, The Pittsburgh Trust Co, is the 
receiver and the mortgage trustes.—V. 77, p. 1228. 

Phoenix Gold Mining Co.—Stock Increase.—This Maine 
corporation has filed a certificate of increase of capital stock 
from $1,500,000 to $25,750,000, for the purchase of properties 
of the Mt. Shasta Gold Mines Corporation of California. 
The $750,000 pref. stock, it is stated, will be retired at once, 
thus making the capital $25,000,000 of common stock, Par 
value of shares one dollar. There are $116,0U0 bon ‘s out- 
standing. President Joseph C. Reiff, 20 Broad St , New York; 
Secretary, F. M. Clute, 100 Broadway. 


ta" For other Investment News see Pages 790 and 791. 
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BROOKLYN RAPID TRANSIT COMPANY. 





ANNUAL REPORT FOR THE 


YEAR ENDING JUNE 80, 1904, 








168 MonTaGug ST., 
BROOKLYN, August 17th, 1904. 
THE RESULTS OF THE OPERATIONS OF THE BROOKLYN RAPID 
TRANSIT SYSTEM FOR THE YEAR ENDING JUNE 30, 1904, 
WERE AS FOLLOWS: 











Gross Earnings from Operation. ............ceses-e-seee: #14,738,709 34 
OMSTRURE TEXHPORSES. 20. cccaceccocce sencacseccccnssonasense 8,760,438 99 
Net Earnings from Operation ..............-----.0--- $5,978,270 35 
Income from Other Souress pescceseasenbnbbecesancsesabas "211.852 57 
Tete? TRGGHIG occcc connec ccncccnncs consaccncecenssnsece $6,190,122 92 
Less Taxes and Fixed Charges.................--.sseses:- 4,801,214 96 
SS $1,388,907 96 

Out of which was taken for Betterments and Additions 
SD Is vic cacnetsncdensscsesinctsacsseé idéaincecemme 383,706 38 
Surplus 208 the Vear..c.ccccccccccsccescecccessccceses $1,005,201 58 
DUP GENS SUMS GO, BOO: occ ccccccnssecsonnsccscsscuseces 1,747,839 89 
Dba DEG BG, BO cnncs cee censaccsnnccacecccscns $2,753,041 47 

Of this amount there has been appropriated 
For Discount on Bonds Sold .......... $1,153,200 00 


* Old Accounts Adjusted........... 5,651 75 1,158,851 75 





Balance, Surplus, June 30, 1904................-.-.- $1,594,189 72 

Following is a comparative statement of Gross Earnings 

(Passenger, Freight, Mail, Express and Advertising) for 
years ending June 30, 1904-1903-1902: 


P.c.of Inc, P.c. of Inc. 
1804 over 1901+ ver 
1904. 1£03. 1903. 1902. 102, 


Passenger— 





MIRON .<s0sceaeees%e5se $9,757,629 $9,294,157 510 89,049,229 © 7-88 
Elevated and Bridge.. 4,671,017 . "86 8,272,036 42°79 
Fr’ght, Mail and Express 176,508 75.658 13420 64,502 171°96 
Advertising ........ss0... 132,655 117/824 12°89 1241455 659 
0 ID OSE $14,788,709 $13,280,881 10°03 $19,510,622 1781 


Progress was made in work of IMPROVEMENT IN TRACK, 
STRUCTURES, ELECTRICAL AND MECHANICAL EQUIPMENT. THE 
ELECTRIFYING of the Elevated structures was completed. 

There was added to Car equipment 200 new Surface cars 
of Standard size and design, 26 Gondolas, 13 Box cars, 7 Ex- 
press cars, 8 Ice cars and 1 Derrick car. 

The work of rebuilding and fitting Elevated steam cars 
for electrical operation was carried forward to the full ca- 
pacity of shop accommodations. The early part of the year 
1905 should see this work on the Elevated Equipment com- 
pleted, giving 270 closed electric standard trail cars and 357 
standard motor cars, fully equipped with the multiple unit 
control system, motors and automatic couplers of which 48 
will be the new Turret typ’ controller, There are now 
being received 100 new Elevated cars, making a total of 457 
motor and 270 closed trail cars. The 120 open Elevated cars 
purchased last year were equipped with side sections and 
ventilating apparatus and otherwise fitted for winter ser- 
vice. ° 

THE CENTRAL POWER STATION is practically completed and 
eight 4,000 h. p. units in operation. A portion of the block 
adjoining this station, purchased last year for Reserve Coal 
Storage Yard,wuas equipped with machinery for handling coal 
from barges and transferring the same, when required, from 
the yard,to receiving bins in the Central Power House The 
yard as at present arranged has upwards of 75,000 tons stor- 
age capacity. 

THE CAPACITY OF VARIOUS PowER HOUSES was increased 
by alterations and additions to their equipment. 

The construction of a New Power Hovss adjoining the 
Eastern station (Kent Avenue) on ground mentioned in 
the last report, was commenced. It- is proposed to install 
here immediately 2 Turbine Units of 5,500 k. w. capacity 
and to add thereto from time to time according to require- 
ments. 


THE CAPACITY OF SUB-STATIONS was increased as follows: 


Halsey St. Sub-station: one 1000 k. w. rotary with static 
| 


transformers and switchboard. . 

Tompkins Sub-station: one 1,000 k.w. rotary with transform- 
ers and switchboard and the building extended to accom- 
modate the high-tension switches. 

Essex St. Sub-station: one 1,000 k.w. rotary with transform- 
ers, switchboard and one 200 k. w. rotary booster. 

Sands St. Sub-station, containing five 1,000 k.w. rotaries with 
transformers ad switchboard apparatus, was completed. 
One booster and storage battery was transferred from 
Brooklyn Bridge arch to this station. 

Parkville Sub-station was commenced and so far constructed 
as to enable!the operation of two 1,000 k.w. rotaries and six 
transformers for current summer business. 

Suspway Conpults of capacity ranging from 6 to 24 ducts 
were constructed under streets for a distance of 25,000 feet 


and 152,000 lineal feet of high and low tension cables in- 
stalled. There was also installed 177,000 lineal feet of over- 
head feeders and 925 feet of submarine cable. The bonding 
of the Elevated system so as to utilize the structure as a re- 
turn circuit was advanced and will be completed before the 
coming winter. 

Nine Elevated stations. have been enlarged and equipped 
with all necessary conveniences, and fire extinguisbers in- 
stalled in all Elevated stations, signal towers and Elevated 
motor cars. 

HAND RalILINGs were erected on the Myrtle Averue and 
Broadway structures, completing the protection to the foot- 
paths on all Elevated structures 

Inspection pits for Elevated trains have been put in at the 
Culver and West End Terminals, Coney Island, Thirty-sixth 
Street Yard, East New York, Alabama and Pitkin Avenue, 
and Van Sicklen Avenue. 

The elevated stations at Manhattan Junction and Manvhat- 
tan Crossing, on Broadway and Fulton Street, respectively, 
were connected by a covered platform walk, an overhead 
enclosed passage Constructed for the Manhattan Junction 
station, and new stairways put in; following which the 
operation of the Elevated Loop Station at East New York 
was discontinued. 

There was added to SurFace LINES 244 miles of new 
track. A large amount of special work and track was re- 
newed, track rebonded, or new bonds supplied where they 
were lacking, and old joints replaced by new. includin 
3,460 electrically welded. The old Lewis & Fowler rai 
track of the Bowery Bay line was replaced by 20,0 0 feet of 
single track of 9-inch girder and permanent construction, 

New 70-lb. T-rail and Weber joints were laid on the Culver 
line between 8thand Neptune avenues; also on the 20th 
Street branch of the Culver line; in all 11 miles single track; 
63,000 new ties were used in Elevated and Surface tracks. 

THE LUTHERAN CEMETERY LINE between Long Island Rail- 
road and Metropolitan Avenue, a distance of 1,500 feet, was 
laid with second track. 

THE CULVER YARD at Coney Island was re-arranged into 
a commodious Terminal with ample storage tracks for 
Elevated trainsand Surface cars. The Depot was rebuilt 
and enlarged, Repair Shop with Elevated inspection tracks, 
Trainmaster’s office and Employees’ Waiting and Eating 
rooms constructed, and the Brighton Beach line brought in 
by double track over — right of way. The facility 
with which large crowds are now handled at this point fully 
justifies the expenditure. 

Addition was made to the WEst END YARD, Crney Isl- 
and, furnishing Car Storage room and enabling the more 
convenient handling of Express trains. 

At the Manhattan end of the New York and Brooklyn 
Bridge four new Surface Loops were constructed at a cost 
of nearly $1(0,000, doubling the loading and discharging 
capacity at the Manhattan Terminus. 

Changes have been made in the track construction on the 
Brooklyn Bridge, and special track work of the approaches 
thereto, at a cost of approximately $16,000. With the aid 
of this improvement, through Elevated service over the 
Bridge has been doubled, and the generally inconvenient 
shuttle service of old Bridge cars, with the necessity of 
transferring at the Brooklyn end, correspundingly reduced. 

Car STORAGE YARDS were constructed on Ocean Avenue, 
near Sheepshead Bay, with a capacity for 150 double-truck 
cars, and several new sidings to outlying lines laid to facili- 
tate the handling of summer traffic. 

A thorough overhauling of INTERLOCKING PLANTS was 
commenced and the following new plants installed: 


Culver Terminal ........ 54 levers. | Tenth Ave. Junction....19 levers. 
Neptune Avenue ....... “ Kensington Junction...29 “ 
West End Terminal.....26 “ Bath Junction .........30 “ 
West End 'unction...... es Thirty-sixth Street..... . > 


The Dock at Newtown Creek, Eastern District, has been 
rebuilt and tracks laid for the handling of the Company’s 
materials. 

The Dock at 65th Street, Southern District, was partly re- 
—_ and enlarged by new cribbing and earth and stone 

ing. 

An extension of the 52d Street Dock was constructed 415 
feet long by 58 feet wide, and the old dock overhauled, re- 
paired and new tracks laid. 

The Hore. at Brighton Beach was renovated, Bulkhead 
partly rebuilt, and a 100,000-gallon Water Tower constructed 
for the convenience and safety of the property. A water 
> ie station to supply the same was constructed at Neck 


BrinGE Contract: Contract has been made with the 
Department of Bridges for operation of lrolley cars across 








the Williamsburg Bridge covering a term of ten years from 
September 1, 1904, and taking effect as soon as the construc- 
tion of tracks and electric work is completed by the city. 
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Plans for a new general office building have been prepared 
and contracts are about to be made for its construction. 

There has been expended 5 ee pony | $50,000 for im- 
provements to reduce the fire hazard in the company’s ope- 
rating properties, resulting in decreasing the average rate 
of insurance 16’5c.,or an annual saving in premiums of 
$14,821 83. 

Up to the close of the Fiscal Year ending June 30th, 1904, 
there had been authenticated and delivered by the Trustee 
$14,458,000 First Refunding Gold Mortgage 4 p. c. Bonds. 
Of these there is remaining in the Treasury $5,614,000. 

By order of the Board. 

EDWIN W. WINTER, 
President. 


COMPARATIVE SUMMARY OF OPERATIONS FOR YEAR 
ENDING JUNE 30, 1904. 























1904, 1903. Ine.or Dee. P. Ot. 
Gross EARNINGS— 
PASSERZEF .....2.c0cce ..--14,429,546 13,086,840 I. 1,342,706 10°26 
Freight,MailandExpress 176,508 75,658 I. 100,850 133 29 
Advertising.......... .... 132,655 117,823 I. 14,832 12°59 
Total Earnings from 
Operation........... 14,738,709 13,280,321 J.1,458,388 1098 
OPERATING EXPENSES— 
Maintenance of Way and 
Structure eccccccse  O10,868 495,188 7,124,659 25°17 
Maintenance of Equipm’t 1,217,924 812,600 T. 405,324 49°88 
Operat’n of Power Plant. 1,535,930 1,680,751 D. 141,821 8°62 
Operation of Cars— 
ainmen’s Wages . 2,677,443 2,542,214 I.135,229 5°31 
Operation of Cars—Other 
xpenses ... ... . 1,181,789 908,310 I. 273,478 3011 
Damaxes and Legal Ex- 
nl  senkeascenens 987,760 956,730 I.31,029 3°24 
General Expenees....... 539,746 535,286 1.440 O38 
Total Operating Exp. 8,760,439 7,931,080 I. 829,359 10°46 
Net Earnings from 
Operation........... 5,978,270 5,349,241 I. 629,029 11°76 
INCOME FROM OTHFR SOURCES— 
Rent of Land & Build’gs. 86,711 81,877 D. 25,158 30°74 
Rent of Tracks & Struct’e 103,071 99,054 7.4,018 405 
Miscellaneous............. 52.070 96,562 D. 44,500 46°08 
Total Income......... 6,190,123 5,626,735 7. 563,388 10°01 
DEDUCTIONS— 
a 748,258 757,788 D.9,530 1°26 
Interest and Rentals..... 4,052,957 3,904,068 1,148,888 3°81 
Total Deductions.... 4,801,215 4,661,857 7,139,358 2°99 
Net Income........... 1,588,903 964,878 I, 424,030 4395 
Special Appropriations.. 383,706 168,096 I. 215,611 128°27 
Surplus for Year..... 1,005,202 796,782 I. 208,419 26°16 
Sundry Aco’pts from Pre- 
vious years charged off —........ 40,386 
Balance to Credit of 
GERURS.. ccosccccccece 1,005,202 756,396 





CONSOLIDATED GENERAL BALANCE SHEET JUNE 30, 1904 
ASSETS. 

Cost OF ROAD AND ee ey + igperiapen owned in 
Pe ces 






















whole or in part by B. R. T. in eietihominteeuen See ae 
ADVANCES— ACCOUNT OF CONSTRUCTION FOR LEASED 
COMPANIES...... cau -« _. amediaid 6,306,901 
Brooklyn City Railroad Co. 
Prospect Park & C.I RR. C 302,960 
CONSTRUCTION EXPENDITURES, CONSTITUENT COMPA- 
<ivsins eaiasaaasdeai aetna wii xin dem» soidelalncd 1,816,617 
To be reimbursed by issuance of B. R. T. Ist Re- 
fun‘ire Gold Mortgage 4% bonds, upon deposit 
with Central Trust Co., Trustee, of Certificates of 
Indebtedues to cover 
GUARANTY FUND (SECURITIES AND OASH)............--000 4,005,755 
I FI 5k nian adnan idnstinknssCenmeinniin te 5,724,000 
B K T. 1st Ref. Gold Mortgage 4%..... $5,614 000 
Other Issues............. eoces cecce esccccce 10,000 
TREASURY STOCK.......... ar eeneceen ee cenenscccs connsccecee 146,228 
CID ances ccckte ns ccencentntacacesagipens.-2008 3,970,864 
ES SO re ea 500,293 
Due from Companies and Individuals... 293,441 
Corstruction material and general sup- 
plies on han ...c00 .ccce. conse cocccccce . 837.802 
Prepaid ACCOUNTS........0..cccceeecccesceees 337,728 
$121,084,989 
LIABILITIES. 
GIG IDOE, .000c saccctacagec ctcsdesseiccdesscsscoseccens $45,990,255 
Brooklyn Rapid Transit omgens. ‘eer $45,000,000 
Outs'anding Capital Stock of Constitu- 
RE 990,255 
BONDED DEBT AND REAL ESTATE MORTGAGES.... - 67,324,180 
pooys Rapid Trensit (ompany .. ... 21,458,000 f 
Bonded Debt of Constituent Companies: . 
kKrooklyn Heights Be GMP naacneces «ose 2°0,000 
Brookiyn Q. Co & 8. RR. Oo..........-. 6,624,0.0 
The Naesau Electric RR. Co........... 15,000,'40 
Sea Beacn Railway Co.... _.........- 650,0 0 
B: ooklyn Union Elevated RR. Co..... 23, 00,000 
Real Esatute Mortgages.............--..-- 342,140 
I I oii cirtetabiciiinbsinnnnes 2 imenees 6,144,486 
Loans and Bills Payable.. 3,250 000 
Audited Vouchers............... 791,187 
Due Companies and Individuals . 75,418 
Taxes Acciued and not Due on 1,327,881 
Interest and Rentals Accrued and no 
TO nt -adaemie <6 20s aeke oakn eae 644,460 
Interest Accrued on Real Estate Mort- 
gages and Not Due ...............-ce.- 3,755 
Insurance Reserve Fund...........-.0= os 51,785 
LONG ISLAND TRACTION TRUST FUND.......202---.-----00 9,439 
ACCOUNTS TO BB ADIUSTED ccc c0cccccccosccsccceccesseess+0 22,439 
statins: snccctscisicsnsndsiabeniiaanenbaionaninies 1,594,190 
#121,084,989 


NorTe.—The Certificates of Indebtedness issued by Constituent Com- 

avies, aggregating #8,136,025 21, against whien B R.T. Bonds have 

-en issurd. donot appear separately on this Consolidated Balance 
Sheet, as the property purchased appears as am asset unde: the head 
of “Cost of Road and Equipment,” and “‘Advanees Account Vonstruc- 
ti p for Leased Companies,’ and the liability is represented by the 
bonds of the Brookiyn Rapid Transit Company, issued from time to 
time as uch Certificates of Indebtedness are acquired and deposited 
with the Central Trust Co., Trustee. 











Pacific -tates Telephone & Telegraph Co.—Listed in San 
Francisco,—The San Francisco Stock & Bond Exchange has 
listed the $12.976 800 capital stock, par of shares $100. The 
company is paying quarterly dividends at the rate of 7 p. c. 
a 4 ee ages V. 79, p. 274, and table in V. 76, p. 596, 
ae , P. . 


Pittsburgh Steel Co.—New Ally.—See Seamless Tube Co, 
of America below, 

Contract— Competition.—See United States Steel Cor- 
poration and V. 79, p. 738; also Republic Iron & Steel Co.,V. 
79, p. 685.—V. 77, p. 2283. 


Seamless Tube Co. of America.—New Enterprise,—This 
company, an ally of the Pittsburgh Steel Co., began on Aug, 
16 the construction at Monessen, Pa., of a seamless tube 
plant, which, it is said, will cost over $1,0C0,000. The build 
ing will be 600x100 feet and will adjoin the works of the 
Pittsburgh Steel Co., Wallace H. Rowe, President of that 
company, being also the President of the new corporation. 
The Seamless Tube Co of America was incorporated in 
Pennsylvania last March with nominal ($5,000) capital 
stock, its directors being : 

Edwin B'ndley, John Bindley, Wallace H. Rowe, Emil Winter, Willis 
F. McCook, Pitisbu:gh. 

Edwin Bindley, Pittsburgh, Treasurer, 

Simpson-' rawford (0,— New Stock,—The shareholders will 
vote Sept 6 on a proposi'ion to increase the capital stock 
from $5 000,000 to $5,400,000, by the creation of $400,000 8 p c. 
cumulative first preferred stock in addition to the existing 
$2,500,000 common stock and $2,500,090 8 p. c. preferred 
stock. The Simpson Securities Co, was incorporated at 
Albany on June 20 with $3,500,000 capital stock, of which 
$1,000,000 is 8 p, c. cumulative preferred stock, and issued i's 
$1,500,000 6 p.c. 25-year sinking fund bonds in exchange, 
$ for ¢, for the debentures of the Simpson-Crawford Co,—V. 
78, p. 1279, 

Simpson Securities Co.—Purchase Consummated.—See 
Simpeon-Crawford Co. ahove, 

Singer (Sewi: g Machine) Manufactaring Co.—New Plant 
—The company has let a contract for the construction of a 
new plant at 8t. Johns, Province of Quebec, Canada, about 





27 miles south of Montreal and a few miles from the north- 
+rn extremity of Lake Champlain, being so located as to 
allow of transportation therefrom by water to the Elizabeth- 
port, N. J, works of the company. The plant, it is stated, 
will cost about $1,000,000, cover nearly 40 acres, and include 
22 buildings, twoof them being 6 stories high, with a floor 
space of 60x600 and 60x750 feet, respectively.—V. 75, p. 1308. 

South Daketa Water Co.—Court Decision.—See ‘Sioux 
Falie,” S, D., on page 746, in last week’s CHRONICLE; also com- 
pare V. 79, p. 518 and V. 77, p. 851, Tne c mpavy is con- 
trolled by the American Water Works & Guarantee Co, of 
Pittsburgh.—V. 79, p. 504. 

South Pittsburgh Water Co.—Lease.—See Chartiers Val- 
ley Water Co, above.—V, 78, p. 1910. 

Standard Chain Co.—Reduction of Stock —The company 
has filed a certificate reducing its capita! stock from $3,000,- 
(00 (half preferred) to $800,700, of which $515,700 is preferred 
avd $285,000 common; par of shares, $100. Of the old stock 
there was outstanding $1,277,200 common and $1,031,400 pre- 
ferred, The reduction is accomplished by giving: 


For old stock New stock, 
Per $600 old cOmMOD............ 22. .ceeeececcceseees- 8100 Dew common 
Per $1,400 old preferred...........----+---scss--0- 13ice ee. salen 
—V. 79, p, 685. 


Union Natural Gas Corporation of Pitt«bargh.—Bond 
Issue, -The shareholders will vote Aug. 29 on a proposition 
to make a new bond issue for $3,000,000 to provide for the 
redemption of the present bonded debt [§1,599.900 due $500,- 
(WO yearly. June 1. 1905, to 1907—V. 75, p. 195] and also to 
pay th- $1,5°0,000 floating indebtedness, 

A circular states that the Homer, or Koox and Licking 
county, Ohio, gas field has more than doubled in area since 
it was acquired by the company and, in order to protect its 
original holdings, it became necessary to secure additional 
leases, The circular farther says: 

A considerable sum was necessarily expended in acquiring this ad- 
ditional territory, in driling to hold the same, and in constracting 
ad‘itionsl field lines Forthe increased output re-ol:ing from this 
eplar.¢ment of the field, your company purchased and enlarged the 
distributing gas plants in the cities of Findiay, Elyria, Lorain, Belle 
vue Fremont and Marion, and constructed plants in several towns 
and villages in Ohio and extended branch lines thereto, at a cash ex- 
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penditure of about $1,400,000. This bond issue will leave the oom- 
pany free from all liabilities except ite bonded debt. It is proposed 
that the bonds ehall be made payable in ten equal annual insta)- 
mente. These bonds can readily be placed, as they will be secured by 
property worth in excess of $12.00,000. 
The earnings for the current year to date, with a conservative esti- 
mate of the earnings of the remainder of the year, would indicate 
earnings of at least $2,250,000 for the year 1904. The total ex 
ser, ircluding interest, lease rentals and expenses of all kinds, for 

6 same period, wiil not exceed $900,000; the dividends paid and to 
be paid will amount to $720,000 (leaving a balance of 0,000 avail- 
able for retiring bonds and for other purposes.—V. 78, p. 986. 

United States Cotton Dack Corporatioa.—Zarnings,— 
The earnirgs of the Mount Vernon Woodberry Company 
for the half-year ended June 80, 1904 and 1908, compare as 
follows : 

MT. VERNON-WOODBERRY—HALF-YEAR ENDED JUNE 30. 
Haif- Gross Net Ourrentini. Repairs, Int.on Balance 
ear. income. income. nil " \ let mort. surplus. 
1904 ....83,482,914 $351,892 $127,817 $40.491 $175,000 88.584 
1903 .... 3,561,010 453,613 156,090 49,042 175,000 73,381 

The earnings of the United States Cotton Duck Corporation 
for the c!x months ended June 80, 1904, compare as follows: 

UNITED STATES COTTON DUCK CORPORATION. 





Half. Gross an Pops 0 Sam 
“year. i rf en'lezp. surplus, 
BOOS .cccedse ecccccessene $1,788,440 $152,299 $69 355 $92,944 
1903....... erecsscccccuss 1,500,025 141,1 50,328 90,862 


The combined surplus of the companies for the first half of 
1904 is $91,528.—V. 78, p. 828. 

United States Realty & Improvement C 0,—Labor Diffi- 
culties Continue.—The ultimatum of the Bailding Trades 
Employers’ Association met with only moderate response, 
and the governors therefore adopted on Monday the follow- 
ing resolution : 

Resolved, That, as the electricians, tile-setters, carpenters, mosaic 
workers, plasterers and plumbers have not this day returned to work. 
all mechanics of these trades aligning the general arbitration plan and 
going to work thereunder will be protected in their rights to the fall- 
est extent by the Building Trades Employers’ Association. 

The Trades Alliance has been threatening general strikes 
in the allied building trades, but has done little more than 
order out the marble workers and the stoppage of work by 
various trades on certain buildings. Philip Weinseimer, 
President of the Alliance, has been indicted on a second 
charge of extortion in connection with labor matters. The 
employers have organized a new union of electricians who 
are willing to submit to the arbitration agreement, and pro- 
pose to form similar unions for the other branches in which 
the lockoute are in force as soon as the necessary workers 
are obtained.—V. 79, p. 738, 274. 
= United States Steel Corporation.—Associations still in 
force.—The ‘Iron Age” says that while the reports of 
serious cutting in structural material and in p'ates have some 
basis of fact, since indirectly concessions have been made in 
these heavy lines for some time, the fact remains that the 
associations are still intact, and consumers who have ¢x 
pected to receive lower figures under old contracts guaran- 
teeing them against a decline have been disappointed. The 
*Age” further says : 

New basiness is held back until the situation has cleared. 
of the large interes’s hava been discussing the position, but as yet no 
action has been taken. If there were a reasonable prospect that a 
lowering of prices on beams and plates would stimulate consumption 
at the present time, there would probably be little hesitation in 
onal. adopting the appropriate course. 

6 Chicago elevated work (j3outh Side Elevated R.R. Oo.) has been 
taken by the American Bridge Oo. As we understand it, there has 
been actually ciosed about 21,000 to 22,000 tons of the whole esti- 
mated tonnage of 32,000 tons. 

In the stee! rail trade, the event of the week has been the sa'e by the 
Pennsy!vania Steel Co of 60,000 tons to the Canadian Pacific lines, 

ractically all of it for Western delivery before the close of the year. 

‘he domestic requirements for rails have been a little better and sales 
during the week probably aggregate fally 25,000 tons. 

Considering the shocks to which the market have been snbjected 
recently, tue pig tron trade has held its own rather well. The liberal 
baying which was developing in the early days of the month has been 
nipped in the bud, but the current tonnage 1s rather better than was 
ex under the circumstances. he majority of furnace 
companies appear to have been driven into the last ditch, and have no 
further ground to yield, in the matter of prices. 

There are indications that the labor struggle in the Birmingham 
district may be more protracted than has been believed iately. The 
Alabama makers have been buyiog coke largely in the Virginia dis 
tricts lately at advancing figures, so that they 1 be independent of 
their coal miners. 

The purchase of rails by the Canadian Pacific was at the 
‘regular export quotation, which is sapposed to be $22 or 
less per ton.—V. 79, p. 788, 632. 

Watsonville (Cal) Light & Power Co.—Bonds,—The 
shareboiders on May 11 authorized an issue of $200,000 of 5 
p. c, 80-year bonds, which were recently offered by Marshall 
A. Frank of San Francisco at 974. 

The company was incorporated in California in March last 
with $250,000 authorized capital stock, in shares of $100 each, 
and took over the combined gas and electric-light plants 
owned bv John Martin and L, P, Lowe, including the Wat- 
sonville Water & Light Co, and the Pajaro Gas & Electrio 
Co, 

Youngstown (0.) Telephone Co.—New Stock.—The com- 
pany recently filed a certiticate of increase of capital stock 
from $200,000 to $4 0,'00.—V. 71, p 1124. 





—Anv 1 vertment security huuse has been op-ned at 2% 
East Lexington Street, Baitimore, Md., by Messrs. Harrison 
& House, The members of the firm are Thomas B. Harrison 
and George R. House, both of whom were for a number of 
years cor necied with the Mercantile Trust & Deposit Com- 
pany of Baltimore. 





The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Nigat, Aug. 26, 1904, 

In some lines of trade the existing labor troubles have 
served to operate against a satisfactory development of busi- 
ness activity. In theiron and steel market the recent cutting 
of prices exerted something of an unsettling inflaence, buy- 
ers being disposed to pursue a conservative spirit awaiting 
additional developments, Seasonable activity, however, is 
being experienced in many markets. Jobbers and dealers have 
been meeting with a fairrun of orders from the consuming 
trade and in turn have been drawing with increasing !reedom 
on supplies from first hands, There has been considerable 
activity to the operationsin the speculative markets. Cotton 
values have been advanced sharply on reports of crop deteri- 
oration and buying by short sellers to cover their contracts. 
The upward movement to wheat prices has been checked and 
the crop-damage reports from the spring-wheat belt have 
been of a leas sensational character. 

Lard on the spot has been unsettled, declining early in the 
week, but on light offerings turned firmer and recovered the 
decline. The close was easier at 7'380c. for prime Western 
avd 6 75c. for prime City. &+fined lard has been quiet and 
prices have followed the same course as those for the raw 
product, closing at 7°50c. for refined for the Continent. Specu- 
lation in lard for future delivery has been quiet. Early in 
the week prices declined, following the break in the grain 
market. Subsequently there was s recovery on light offer- 
ings. The close was slightly easier, with packers reported 





selling. 
DAILY OLOSING PRIOBS OF LARD FUTURSS IN CHICAGO. 
sai. Mon Tues. Taurs. Pri. 
Sept. del’y........ 6°90 6-85 68749 «6695 6°90 6R7 1g 
Oct. dei’y......... 697%, 695 697% %7:0316 702% 6°97 
dan. 16l’y.......-- 7:10 705 707% 17°10 T07» 7°02 


Pork has had only a small sale, but prices have held steady 
at $13 60@18 75 for mess, $14 50@15 00 tor short clear and 
$15 for family. Cut meats nave been in moderate demand 
and firm at 64{@7c. for pickled shoulders, 10@1%¢c. for 
pickled hams and 83{@10c, for pickled bellies, 14@10 lbs, 
average, Beef has bcen in better supply, but with a goed 
demand prices have held steady at $8 50@9 00 for mess, $9 50 
@10 00 for packet, $10 50@11 00 for family and $15@16 00 for 
extra India mess. Tallow has been quiet but steady at 434@ 
41gc. Stearines have been firmly held, closing at 8c. tor 
lard stearine and 7c. for oleo stearine. Cotton-seed oil has 
been in moderate demand and steady, closing at 2834@20c. 
for prime yellow. Butter has been in fair demand and 
prices for ths better grades have been firm, closing at 18@ 
184¢c. for creamery. Cheese has held firm at advancing 
prices, closing at 61¢@9c. for State factory, full cream. 
Fresh eggs have been in larger supply and prices have weak- 


Some | ened slightly, closing at 204¢@21c. for beat Western 


Brazil grades of coffee have been firmly held, portesierty 
the commoner grades, which have been sparingly offered, 
owing to light stocks. There his been a moderat+ly active 
trade demand. The close was firm at 84¢c, for Rio No.7 and 
9c. for Santos No.4. West India growtus have been in mod- 
erate demand and at full values, closing at 94¢c. for good 
Cacuta and 1144@111¢c. for good average Bogota. Eust India 
growths have been firmly held. Speculation in the market for 
contracts has been fair. Liquidation of the remaining spec- 
ulative interest has been the feature ani this has weighed 
upon the market. The close was steady on moderate buying. 


ABB .cccccccece 6°706. | DOO, ...200-cn0ne 7000, MA&Y...cccee-.... 7°500, 
BODE .onaceseee- 6°706, | Jan. .....2---00 - 7100, June.......... . 7°600, 
OCt ..cncee--- 6 800. ! March... ..... 7°300. July............:- 7706, 


Raw sugars have been in moderate demand and firm, clos- 
ing at 4140, for centrifngal 96-deg. teat aud 8 11-16c, for mus- 
covado 8¥-deg, test. Refined sugar has been in fair demand 
and firm, with granulated at 5@5'10c. Teas have been 
steady. Pepper has advanced on baying by shorts to cover 
their contracts. 

Kentucky tobacco bas continued in moderate demand, and 
there have been fair shipwents on old purchases. Seed-leaf 
tobacco has had a fairly good sale, the business for the week 
amounting to about 8,000 cases, including 1901 Wisconsin 
Havana seed at 11 to 12c, and 1908 Connecticut Havana seed 
ov private terms, Sumatra tobacco has been in moderate de- 
mand and steady. Havana tobacco has had only a small sale, 

Offerings of Straits tin have been limited, and with a mod- 
‘rate demand from consumers prices have advanced to 
$27 00@$27 15. Ingot copper has been in moderate demand 

nd steady at 1214¢@1234c. for both Lake and electrolytic. 
Lead has been sparingly offered and prices have been firm at 
4'15@4 25c, Spelter has advanced to 4'90c, to 4 95c. 
iron has h«d only a limited sale with prices at $13 26@$18 75 
tor No. 2 Northern and $13 25 for No. 2 Southern. 

Retined petroleum for export has been steady, closing at 
7 Tvc. in bbls, 10°40c. in cases and 4°'80c.in bulk. Naphtha 
has been steady at 114¢c. for 71 degrees and 12c, for 76 de- 
grees, Credit balances have been unchanged, closing at 
1'50c. Spirits turpentine has been quiet and easier, closing 
at 56@561¢c. Rosins have held steady at $2 6214@2 65 for 
common and good strained. Wool has been in limited de- 
mand. H -ps have advanced on reports of small yields from 





be English and Continental crops. 
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COTTON. 
Friway Niaast, August 26, 1904, 
THe MOVEMENT OF THE CroP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 31,976 bales, 
against 14,030 bales last week and 5,748 bales the previous 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 




































































week, making the total receipts since the 1st of Sept., 1903, | aug. 26 at— 2 Leaving 
7,169,273 bales, t 7,641,600 bales for the same period of | ©” Britain| Fr'nee|gGeny.|oron| sete, | Totat, | “6%: 
1902-3 showing a decrease since Sept. 1, 1908, of 472,828 bales, a —— 
New Orleans.| ......| ...... 1,339) 2,973} 115] 4,427| 16,809 
Receipts at—| Sat, | Mon. | Tues. | Wed. |Thurs.| Bri. | Total. pe --| 7,611) 2,484) 3,140) ...... 448 ea g-ize 
Galveston...... 2,210; 2,181| 5,947| 1,894) 3,761, 4,333, 20,826 | Charleston...) ..20..| sence! seonne| ceceer| conwne|  -ee0e- 463 
ES EE Erase Be: Beery Tse eet Bh) GPEEEERcecccos| cesnee| sucess] scence] cance] <ccces] sacane 353. 
ae ee ee eee ee oe eee ee MOrfOlK..-.-..| sence] cone co}, cvaces| coccee 400} 400 81 
New Orleans. 58; 1,046 601 589, 1,039 382) 38,715 | New York.... Beet Be hiker Bee 700| 24,368‘ 
Mobile ......... 11 34 6 306 11 16} 384 | Other wef RIM cences! sinnas] cccuanl excess 2,000] 4,574 
Pensacola, G0.) 2.2.24) socce.| ceccce| -s-0e2| cocens| coecee| sneer ra 
ye ie1| “110! 1.205 767| "909| 2198| 5.334 Total 1904..| 9,811) 2,484) 4,979) 2,973) 1,463) 21,710) 63,392 
TRRROWT BG cceccs] ccccce| cxcces| cacccs| ccnces| cecsce| sances Total 1903,.| 2,870) ...... 25| 3732) 282) 3,499) 160,627 
Charleston ....| coc ee pe 3| 2709 | _Total1902..! 10,688) 9,817) 9,609! 1,835! 1,261! 33,210' 115.189 
PR. ROyAl, BO) ceccee| weoece| ccccce| senne-| coscse| secces} conees Speculation in cotton for future delivery has been much 
Wilmington. . 1) 18} wwenee ad 3 18 | more active and a sharp advance in prices of slightly over 1c. 
Wash’ton,G0.) wweese| -e--0+| sannee wecene| snes eo] sence] conees per pound has occurred. The basis of the advance has seemed 
Norfolk........ 182) 341 15 51; 113) 3822) 1,024) to bea stampede of the bear interests. Influenced by the 
N’p’t News, BO.) .w00-|  -2--0+ ee ee ee ee favorable outlook for the growing crop and the large in- 
Now York......| ....«. eocece| succes] senses! sncces 33 33 | crease in the acreage planted, there has been for some time 
Boston......... 15) 141) wwnnne 61 51 66) 334) past persistent short selling, on the theory that the coming 
Baltimcre......| ccccce| cacece| ccccce| ccccee| cocace 498 498 | crop will be a large one and that prices will therefore work 
Philadelp’a, & 4B) caccce] ccccce| csores| ccccce] seseee 40 |toa or It pee A. — ety pr _ pad 
Soul ao9al arora | Consideration was given e existing small stocks of co 
Tot, this week.| 2,678 4,141\ 7,774) 8,670! 5.934! _7,779! 31,976 ton, which left the market exceptionally vulnerable to an 








The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 







































































attack from bull interests. Even with a heavy movement of 
the crop during the next two months, the actual require- 









































ments, owing to the present exhaustion of supplies, it is 
eile 1903-04. | 1902-03. Sock, claimed, will be such as to readily absorb available supplies. 
Aug.26 | Th# |Since Sep. This |ince Sep.) 195, | 3993 | This line of argument, together with reports of serious de- 
week. | 1, 1903. | week. | 1, 1902. ‘ = — in the —— —— _— — to — 
a buying movement on the part of shorts, which, as prices 
ea age senate go 206 yor 2,888 1,017 ee Py wed gues Taree. Manipulation on ~ 
rabemae BR ee ot lpn ae dena © nein part of bull interests to buoyancy of prices, To- 
eg “aa co - eo “a 18,882 | Gay there was a higher market during the early trading, in 
es B-- voce my om 87 358 42] response to stronger advices from Liverpool, and on some 
encola, &o.) ....-- 868) ----0- 6,088) s+-00e ---ss- | bull support, Subsequently, however, there developed free 
Savannahb...| 5,334/1,152,140 53/1,297,310 9,614 2,678 | selling for the account of bull interests to realize profits, and 
Brwick, @0.| ...... 120,760) ...... 180,623) —-wwaee) snes the market reacted. The close was barely steady at a net 
Charleston 270) 156,864 20) 209,726 463 148 | decline for the day of 20@81 points, Cotton on the spot has 
P. Royal, &0.) ...... 1,290) ...... B37) wwenwe| swans advanced, closing at 11'20c, for middling uplands, 
Wilmington. 18} 821,493 111; 329,807 297 318/ The rates on and off middling, as established Nov. 18, 1903, 
Wash’n, &0.| ...... 336) -.200- <) 7 er a -- | by the Revision Committee, at which grades other than 
Norfolk ..... 1,024) 485,322 71) 509,401 981 121 | middling may be delivered on contract, are as follows. 
W’portN., do} ...... 22,144 163) 25,618) snnene| —sennne ics sn xcedunnn weet Good Middling Tinged ..c. Even 
New York... 33) 18,848) ......| 36,633] 25,068) 141,517 | Middling Fatr.............. Strict Middling Tinged.... 0°06 off 
Boston.. .... 834] 33,103 73| 98,961] 3,715] 3,300 | Strict Good Middling...... 0°62 on eee Sere ringed 77. O33 of 
Baltimore. 498) 31,590) 623) 48,378 836 284 | Strict Low Middling Low Middling Tinged...:. 0°50 off 
Philadel, &0 40) 14,894 63] 27,840| 1,726 819 | Low Middling ee ff | Strict Good Ord. Tinged .. 0 84 off 
Strict Good Ordinary Middling Stained.......... 0°50 
Totals..... 31,976 7,169,273! 2,1887,641,600! 85,102) 164,126 Good Ordinar a 1-00 off Btriot ae Stained... 1 06 of 
Good oo nm iw coos 5 
Ht aay teat Statin at landing made with other years, ! On this basis the official prices for a few of the grades for 
pn pal cans ue SOE OE SE UNTER. the past week—Aug. 20 to Aug. 26—would be as follows. 
Receipis ai—| 1904. | 1908. | 1902. | 1901. | 1900. | 1899. UPLANDS. Sat, | Mon|Tucs| weal Th. | Pri 
Galves’n, &o.| 20,326 298| 28,262} 29,425) 6,919 27,737 : > 
New Orleans} 3,715] 644] 6,714 9,728) 5,586] 11,400 | fow widdling........-.----..2.|1047 |10-@3 |10°83 {10 83 |10 63 [10-88 
Mobile .. .... 384 20 924 58 882) 1,338 ‘ 10 85 i190 j120 120 14:20 i130 
Savannah...| 5,334 53} 14,458) 1,264) 7,031) 12,983 | Good Middling................. + , : 7 , 
Chas’ton, &e. 370) 20| 2.653/ 3,018 1,126] 3,729 | Middling Fair....... <a 11:81 |11°96 |12-16 |12-16 |12°16 |12°16 
Wilm’ton &o 18 111) 2,602 24 943} 1,692 GULF Sat, | Mon|Tues| Wed| Th. | Fri. 
Norfolk.....| 1,024 71; +1,198} 2,193; 1,108} 1,738 - : : : 
= cer lima on — on 10°10 |10°25 10°45 10°45 10°45 |10°45 
All others... 905 758 807| 6,038 569 . p 45 
Tot. thiswk.| 31,976] 2,188! 58,1 10} 51,818) 24,861 
Since Sept. 17169,372'7641,600 7553,875|7684,565| ........ 
The »xporte for the week ending this evening reach a total | Low Middling.................. Rs} Ri. 338 weishere Bo 
of 10,265 bales, of which 8,084 were to Great Britain, —— Strict Low Middling Tinged... 10 51 |10°66 |10 86 |10°86 |10 86 |10°86 
to France and 2,181 to the rest of the Continent, Below | Good Middling Tinged......... 10 86 |11-00 |11-20 |11-20'11- 0 111-20 


are the exports for the week and since Sept, 1, 1908, 






























































The quotations for middling upland at New York on 






























































Week Ending Aug. 26,1904, | Prom Sept. 1, 1908, to Aug. 26,1904 | Aug. 26 for each of the past 82 years have been as follows. 
Boports Baported to— Baported to— \ 304....0 11°20 816 1888....0.108 
from— Great | | Conté-| Zotal! Great Contt- seceee 16 — 16 
Briv'n.|79"*) none. | Week. Britain. |279MCC) ‘wns | Total 1908..c0ce 9 7 | $886-——— iy 
MILLE Saccadl cxnsedl deseael anabed 704.364 816,619| 720,860|1,881,532 | 1900...... 9% 7g aan 
Pt.Arthur, &.) ...... | soendl cunail sanies 17,115] ...... 78,317| 90,498 | L899..c000. OM 8lig | 1883 
New Orieans..| 5,822 1,670! 6,901| 888,660,267,812| 658.45+/1,759,826 = = am aN, tise Lf 83 1516 
daniiea 60,965 conse 
65.794 aaa Nors.—On Oct. 1, 1874, es of cotton as quoted were changed. 
590,608 827, According to the new fication Mid was on that day quoted 
~ pany tec. lower than Middling of the old classification. 
48,055; 48,065 MARKET AND SALES. 
234,458} 314,607 ror Manxer | FOTURES (SALES OF SPoT & CONTRACT. 
6,194) 8,717 CLOSED. MaBKET | gz. | Con- | Con- 
8,649 8,877 CLOSED. port. | sump.| tract. Total. 
190,472] 487.792 
610:| 117,267 turday ..|Quiet, 20 pts. ad | <r cose wees 126 power 126 
40,365] 99,051 | Monday....|Quiet, 15 pte. a1./Very steady ence _ ene 30 
4106) 46,546 Tueeday ...|Qaiet, 20 pts. ad oteady. ones oous anne eons 
‘ ~,, | Wednesday) Dull......... ... PUTER cnc ence eeee coos coos coce 
Se SE _ssesss) 47,218) 47.870 | Thursday..|watet........... Verysteady; ....| .... 
Total... 8,084 ......| 2181) 10,946/2,546,780 706 402|2,759,5%9| 4,026,221 Friday ..... Quiet.... .......|B’rly steady. case 179} eee 179 
Total, 1908-08. 8.400 698 100 9, 1RSI8,X47,0-0 786,7:6)4.081,49-/4,081,-63 | Total.....|..ccceceecceseeee-|---- -one- | ....) 885] 2001 536 
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Furoures.—Highest, lowest and closing Joni at New New Yorn, 
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cable and telegraph, is as follows, . 

as the afloat, are this week’s returns, and consequentiy s |} 
figures are brought down to Thureday e >. 

But make the total the complete figures for to-nigh: 

Aug. 26), ve add the item of exports from the United States. 

inciading in it the exports - baad —_— 

stock a1 Liverpool... bales. 238,000 244.000 abet ‘069 308,001 


Stock at Lonfon.._.........--- 25,000 22000 19 
Stoek at Manchester......... 19,000 27,000 .... -..  .... 


THE VisiIsLs CUPPLY OF UUTTOR to-night, as made ye 
Forelgn stocks, as we 





Totai Great sritain stock. 269,000 20;:,000 455 000 404,000 
Stock at Hambarg..........-. 45000 34000 20000 19.000 
Stock at Bremen... .....<ccs 71,000 70,000 61,000 66 0% 
Bd0Gk at Antwerp cece cerwee 4 3.000 3000 3,00 
Stock at Havre.... ..........- 81,000 68, 85000  90,00¢ 
Stock at Marseilles............. 4,000 4000 2000 8,001 
Stock at Barcelona..........<. 23,000 10, 82,000 23,00 





Stock at Genos.... ............ 19000 15,000 wy s4 10,006 . 


Sock at Trieste... ----.._ 18.000 12000 __15, 2006 
Total Continental stccks.. 263,000 216,000 a5: 4 “329,200 



































Total Buropeas Stwoar.... 545,000 509, 681,000 ~“E3T. 3% 
India cotton efioatfor Buroye 27.000 65, 26,000 
Amer. cotton sfinatfor B’rope. 16,000 32,000 33: 91,00" 
Eaves, Brazil, &e., afit.for 15, 000 9.000 13,000 13,001 
Stock in Alexandria, Egypt... 58.000 11,000 18 63,00 
Stock in Bumbay, india®...cc. 343090 404,000 331,000 349,00: 
Stock in Uvited states ports.. 85102 164,126 148.399 237,615 
Stock in U. 8. interiortowns,. 59.911 11,8309 61,721 131.040 
United States exports to-day, 4,556 1,335 3,348 __ 3.78! 733 








Poval visibiesupply .......1 153,569 1,207,270 1,346,468 1,546,588 
Of the abeve, totals of American and other descriptions are as fo1i0 we: 


sfecspoel acoeh bales. 148.000 160.000 352,000 294,00 
Manchester etOGi.. asc eo.--- 25, ee, ae 
Continental stook?. ..-a0.--os00 143,000 131,000 176,000 161,00¢ 
American afloat for Zurope... 2,000 59,000 1,004 
United States stock..........-. 985.102 164126 148,399 237,615 
Statesinterior stocks. 69.911 11,409 61.721 131,040 
United Statesexportsto-day._4,5° 6 1,335 _—3,348 2,738 

Total AMECTICAN....0<-e---- 471,569 525,270 800,468 920 588 
Basi Indian, Brasii, dc.— 


Liverpool s' eeceesscceseeees 90.000 84,000 84,000 102,000 
London stock ............-0--0-. 25,000 22,000 19,000 8.00¢ 


Manchester stook........ ....-. 6,000 BAGO ccncsce ay me 
Oontinen ta. 6:00K88.... ...-... 118 000 88) 000 80,000 “65 20 


Meypt, Brest, Wo. ee fs 65,000 .32,000 27,006 














Brasil, &o —— 15,000 9,000 12,000 13,00¢ 
in Alexandria, Bey ““"  §8,000 11.000 18000 63,0% 
in Bombay nan: 343 oe son 331,000 a 00 
ct Bast india, BC.ceccee 682, 642 546 000  626,20' 
Total American............_ 471, ty 525, 0 800,468 920,388 
Total visible Brena. 6b0 569 1, 207, 270 1,546 468 1,646,588 
Upland, werpoul. 66a 6864 51 a. Sao 
land, gr oo —- ss “750. mn > o co 

Rgypt Brown, Liverpoo 4 ed. 
Peruy. Rough Good, Liverpool 10 0-364 9 oon 74. 4 
Broach Fiue, Li wecasee 46 B18 ig 6d. 411,.4, 417394 


Linnevelly Good, Liverpoo ... 3,08. 57444. 41ljed. 418394 
A Continental imports past week have bc en 35.000 bales. 

he above figures for 1904 show a decrease from last week 

of 104.210 bales, » decline ot 53,701 bales from 1903 a decrease 
of 193,899 bales ‘from 1902 and a loss of 398,019 bales from 1901. 








AT THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1902-03—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creasea during the week Re bales, and are to night 48,102 
bales more than same = od last year. The receipts at all ‘the 
towns have been 25,370 bales more than same week last year. 


Bang 3 MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
ve below a statement showing the overland movement 
the week and since sept. 1, as made up from telegraphic 
reports Friday 2 Sept The results for the week en 
Aug. 26 and since pt. 1 1 in the last two years are as follows. 





‘j 1908-04. | 1902-03. 
August 26. Since 
es Week. | Sept. 1 1. Week. | Sept. 1 
Shipped— | 
a St. Louls........ cece aes} 1,086) 519,150 116) 748,375 
Aap sER pee | 1,823! 256,5 eeeee-| 208,404 
Via Ro-k Island....... ialicaaacae by zeae a... on 29 
Via Loutsville........... cece eens | 1,087, 123572) ......; 162,478 
Via Cincinnati........ Scola ~ | re 37,101 
Via other routes, &0...........- Poe | 196" 042) £0 262,290 
Total overland. Sesto w-| 3,527/1,141,426  166/1,449,247 
Deduct sh nts— | | | 
Overland to N. Y., Boston, &c... 905 98435 758° 211, 307 
Between cuansies towns bales ones 8 81,4385) ..... i §0,1 
d, &c., from South... .... | %58) 103,173) 4,745) 86, re 


Total to be deducted..... ....! 1,666 233 043; 5,503) 347,896 


Leaving total netoverland™..| 1.861 908,383) 15, 337 1, 100, 351 
~* Including movement by rai] to Canada. : 

* Deduction greater than overland. 

The foregoing shows that the week’s net overland movement 
this year has been 1.661 bales, against —— bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 19 ,96% bales. 





1903-04. 1902-03. 
in Sight and Spinners’ 
Takings. Week | Sinee Week 
eck. | Sept. 1. eek. Boyt’ 1. 
Receipts at porta to Aug. 26...... 31,976 7,169,272 2,138)7 641,600 
Net overland to Aug. 26 ......... 1,861 908,383 {5,33°|1 110,351 
Southern consumption Aug. 26.., 10,000 2 028,000, 30,000) 2 038 000 
Total marketed................ “007 10105655, * 26,801) 1: 779951 
Interior stocks in excess..... .... 48 309 *1, "364 t51,269 
Came into alent Gustas week. 43,655 ee eee 
Total in sight Aug. 26.........;  ...-. '101%3964 ----. |10728682 
North. spinners’ tak’gsto Aug.26 14,054 2,135 005) 13,228!2. 110,689 





* Decrease during week. 1 Less than Sept. 1. t Deduction. 
Movement into sight in previous years. 





Week— Bales. Since Sept. 1— 
1902 Aug. 29.. «- 106,525 | 1901-02-- Aug. 29.. 
1901—Aug. 30 76, as 1200-C1— Aug. 30.. 
37.8 1899-00—Aug. 31.. 
97:338 1898-99- Sept. Di saesde  sekueriex 
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QUOTATIONS FOR MIDDLING COTT N AT OrHer MarkeTs.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


| 


LO MIDD iN ON— 
Week ending Cc etna QUOTATIONS FOR LING COTTO: J 











Aug. 26. | Sat'day Monday. Tuesday. Wed’day.| Thursd’y| Friday. 
Galveston...| 10%g | 1019 | 10% | 10% 1 11 
New Orleans) 10% 101g | 10% 11 11g llig 
Mobile ....| 10 10 10 10% 04 102g 
Bavanneh ..| 105,¢ | 10% | 10% 10% 10% 10% 
Charleston | ...-.. | «000 | wweeee | cocewe | coccee | cocece 
Wilmington.| ...... | ..--.. | eeccce | cocese | ceccce | ccocce 
Norfolk ..... 1056 10% i0% il ii il 
Boston ...... 1065 | 1085 11:00 11°20 | 11°2 11-20 
Baltimore...| 1100 | 1100 1125 1150 | 1150 | 11°50 
Pbiladelph’a| 11:10 | 11-25 | 11-45 | 11-45 | 11-45 | 1145 
Augusta.....| 10% 10% 10%* | 11* | 11 11% 
Memphis....| 104 1038 10% | 10 | 10% 10% 
Bt. Louis....| 10% 10% 10% 101g 10% 10% 
Houston ...| 10% 10%;— | 101g 10% 11 11 
Little Rock..| 10 10 10 | 10 1012 | 10% 





* New cotton. 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 105 | Louisville..... 10% | Natchez. ...... 10% 
Columbus, Ga.. 10 | Montgomery.. 1015 | Raleigh........ 11 
Columbus,Mi-s 9% | Nashville ..... 10% |Shreveport.... 10% 





New OrLEaNs OPTION MarkKeT.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
eotton market the past week have been as follows. 











Sat day, | Monday, Tuesday, Wed'day,| Thurad’y Friday, 
Aug. 20.| Aug. 22. | aug. 23. | Aug. 24. | Aug. 2>. | Aug é. 
AvuGusT— 
10°42-"51/10°5 2-73, 10°81-'00 10°90-'45 11°20--60/11°45-°75 
Cl ..,L0°50-"51 10°73- - 10°75- — 1134-40 11'50-"62 1125-30 
nge ..| 9°72--"9| 9°83 09|10°17-'50 10-35-'72'10-50-89!10 60 00 
onmnt- 9°79 *80|10°08-'10 mbadion etndees theta 10°61-"63 
R— 
Range “ 9°54-"60| 9°60-"R8| 9°96-"31 10°07-*52|10°30-73 10°38-"86 
poo ng..| 9°57-68 9°96-00/10°00--01'10 37-38 beens 10°44- 45 
BEER— 
Range ..| 9°53-'58 958-86! 9°95-"29 10°04-"49/10°28-°71| 10 36-82 
B.- 9°55-"56) 9°56-"87, 9°98- — 10°35-"36 10°70-"71/10° 41-42 
AN’ ARY | 
9°58-"63) 964-90 10°00-'33'10°12-'55 1043-76 10°40—"85 
; Ol -| 9°tO-"61) 9°90-": 2,10°03-'04 10 39-"41/ 10-74-76 10 46-47 
OnB— 
Spot,... | Steady. | Firm. Firm. | Firm. Firm. Quiet. 
ms.) Quist. Firm. | Steady. Irregular, Strong. | Steady. 


WeaTHeR REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening trom the South are of a somewhat conflict- 
ing tenor, The weather has been fairly satisfactory as a rule 
during the week, but from a few points there are claims of 
too much rain. Our Galveston correspondent reports damage 
by boll-weevils, boll-worms and drought. and there are com- 
plaints of injary from rust, shedding and blight in sections 
of Arkansas, Alabama and Florida, On the other band, ad- 
vices from other sections of Arkansas and Alabama, as well 
as from Tennessee and Atlantic districts, are of a favorable 
character, Picking is progressing well in early sections. 

Galveston, Tewas.— Reports of serious damage by boll-wee 
vil, boll-worms and drought continue. Some claim that the 
condition of the crop is below last year. We have had a 
trace of rain on two days the past week. Average thermom 
eter 88, highest 99, lowest 77. 

Abilene, Tewas.—There has been rain on one day of the 
week, the precipitation reaching fifty-eight hundredths of an 
inch. The thermometer has averaged 82, the highest being 
98 and the lowest 66. 

Brenham, Tewas.—It has rained on one day of the week, 
the precipitation reaching two bundredths of aninch. The 
thermometer has averaged 82, ranging from 67 to 96. 

Christi, Tewas.—We bave had rain on day during 
the past week, the rainfall being forty hundredths of an 
inch, The thermémeter has ranged from 74 to 88, averaging 

Ouero, Tewas.—There has been rain on cne day during the 
week, the precipitation being two hundredths of an inch. 
Average thermometer 83, a 97 and lowest 69. 

Dallas, Tewas,—We have had ‘rain on one day during the 
week, the precipitation being eleven hundredths of an inch. 
The thermometer has averaged 85, the highest being 102 and 
the lowest 67. 

Henrietta, Tewas.—Rain has fallen on one day 
wee The thermometer has averaged 88, 

Hunteville, Tewoas.—There has been rain on one day during 
the week, to the extent of twenty-seven hundredths of an 
inch, The thermometer has ranged from 68 to 99, averag- 


~ 
, Tewas.—There has been no rain during the week. 
Average thermometer 77, highest 94, lowest 59, 

Lampasas, Texas,— Dry weather has prevailed all the week. 
The thermometer has averaged 79, the highest being 97 and 
the lowest 60, 

Longview, Tewas,—There has been no rain during the week. 
The thermometer has averaged 85, ranging from 71 to 99. 

Palestine, Tewas.—There has been no rain during the 
week. The tnermometer has ranged from 72 to 04, averag- 


ing 88, 

Saris, Tewas.—There has been a trace of rain on one day 
june the week, Average thermometer 85, highest 104, low- 
est 69, 


during the 
from 
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oan Antonio, Texas.— We have had no rain the past week. 
Tne thermemeter has averaged 80, the highest being 94 and 
the lowest 66. 

Weatherford, Tewas.—We bave had no rain during the 
week. Thermometer has averaged 85, ranging from 69 to 100, 


Shrev t, Louisiana.— We have had no rain during the 
ay he thermometer has ranged from 71 to 97, averag- 
ig 54. i Ow 


“Al 
New Orleans, Louisiana,—We have had rain on two days 
the past week, the rainfall being two inches and thirty-four 
hondredths, Average thermometer 84. 

Columbus, Mississippt.—There has been no rain the past 
week. The thermometer has averaged 80, the highest being 
98 and the lowest 62, 

Leland, Mississippi.—It has been dry all the week. The 
thermometer has averaged 79°1, ranging from 67 to 91. 

Vicksburg, .—We have had rain on one day dure 
ing the week, the rainfall reaching one inch and ninety-four 


bundred hs, The thermometer ranged from 72 to 94, 
averaging 82, 
Little Rock, Arkansas.—Crops are doing well. Thursday 


was the hottest day here in two years. There has been rain 
on three days during the week, the rainfall reaching sixty- 
five hundredihs of an inch, and it is — to-day. The 
ow oy has averaged 81, the highest being 96 and the 
lowest 64, 

Helena, Arkansas.—Rains local, but damaged crops. 
B ight, shedding and rust generally reported. We have had 
rain during the week to the extent of one inch and seventy- 
two hundredths, on two days, The thermometer has averaged 
82:1, ranging from 69 to 94, 

Memphis, Tennessee.—Cotton is beginning to open and pros- 
pects fur a large crop are very good. Four new bales were 
received Thureday, t from Arkaneas and one from Mis- 
sissippt and one to-day, also from ee 9 First bale was 
four days earlier than last year and seven days later than the 
average. There has been rain on two days during the week 
to the extent of forty-seven hundredths of an inch. The 
thermometer has ranged from 68°7 to 93, averaging 80°5. 

Nushvilie, Tennessee.— Rain has fallen during the week, the 
rainfall reaching one inch and thirty-four handredths, Aver- 
age thermometer 82, highest 95 and lowest 69, 

Mobile, Alabama.—Weather has been favorable in the in- 

erior, with scattered showers the latter part of the week. 
Crop condition is considered generally good, pot withstanding 
complaints of rast and shedding from many sections. Cotton 
pickivg is progressing. There been rain on two days the 
past week, to the extent of thirty-six huadredths of an inch. 
[he thermometer has averaged 82, the highest being 91 and 


the lowest 71, 

Montgomery, Alabama,—The rain increases deterioration 
and outlook is less eatiaf + There has been rain on 
three days of the week, the rainfall reaching eighty-eight 
huudredths of an inch, The thermometer has averaged 82, 
ranging from 72 to 94. 

Selma, Alabama.—Complaints of shedding and rust are 
numerous, There has been butatraceof rain during the 
wares The thermometer has ranged from 69 to 99, averag- 
ing . 

Madison, Florida,—Excessive moisture has done consider- 
able d»mage. Much complaint of rust and sbeddin We 
have had rain on four days the past week, the rainfall bein 
two inches and fifty hundredths, Average thermometer 78, 
— 90, — oO ute ~ 

yrna, Georyia ‘ops are very promising. ere has 
been rain on three days during the week, the rainfall be’ 
sixty hundredths of an inch. The thermometer has av 
74, ranging from 68 to = Re Fare 

Augusta, Georgia.—New cotton gslowly. There 
has been rain on one day of the week, the rainfall bein 
seven hundredths of an inch. The thermometer has ave 
84, highest being 99 and Joweat 70, 

Savun ‘We have had rain on five days of the 
week, the rainfall being one inch and seventy-four hun- 
remy The thermometer has ranged from 78 to 98, aver- 

ing 82. . 

Stateburg, South Carolina,—Cotton progresses finely and is 
beginning toopen. We have had rain on three days d 
the week, the precipitation being eighty-nine hundredths 
an inch, The thermometer has averaged 81, the highest 
being 94 and the lowest 69, 

Greenwood, South Carolina.— Dry weather has prevailed 
all the werk. The thermometer has averaged 90, ranging 


68 | from 72 to 88, 


Charleston, South Carolina,—There has been rain on five 
days during the week, the precipitation being four hun- 
nnn hg aninch, Average thermometer 83, highest 93 and 
ow e 

Charlotte, North Carolina.—Crop conditions excellent. We 
have had rain on two days during the week, the rainfall being 
thirty-nice hundredths of an inch. The thermometer has 
ranged from 68 to 92, averaging 79. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Aug. 26, 1904, and Aug. 28, 1903. fhe 

Aug. 26, '04.jAug. 28, 03. 























Feet. Feet, 
New Orleans.......... Above zero of gau 3 5°7 
Memphis.............. Above zero of gau, 76 112 
Nashville. ...... ...... Above zero of 44 238 
Shreveport.... .......Above zero of gauge 29 28 
Vioksburg........ ..-. Above zero of gau, 97 18 a 
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Corton Crop CrrcuLar,—Oar Annual Cotton Crop Review 
will be ready in circular form about Thursday, Sept. 8. 
Parties desiring the circular in quantities, with their 
business card printed thereon, should send in their orders as 
soon as possible, to ensure early delivery. 

InpI4 CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Aug. 25 and for the season from Sept. 1 
to Ang. 25 for three years have been as follows. 
























































1903-04. 1902-08. | 1901-02 
Receipts at—| Since | — . | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | gept, 1. 
Bombay. .... | 5,000'2,181,000| 8,000 2,475,000] _4,000'2,181,000 
” as For the Week. Since September 1. 
had Great | Oonti- | | Great Oonti- | 
Britain.| nent, | Total. | Britain. | nent. Total. 
Bombay— 
SAE)": cdhden'4 ‘dseoes | japenee | 94,000 883,000 957,000 
1902-03..) °..... 5,000| 5,000 77,000 924,000 1.002.000 
oh POi02 -| oases | 1,000' 1,000 9,000 496,000) 505'000 
outta - | | 
1903-04.) ...... | 1,000! 1,0°0 4,000 50.000; 54.000 
1902-03..| _..-.. | 3'009|; 2'000' 5,000 52,000! 57,000 
1901-02..| | 22...- | 3(000' 4,000 4,000 52,000 56,000 
Madras — | | | 
1903-04.) ...... 5,000' 5,000, 13,000. 54,000 67,000 
a |... 2000' 200 9,000 31,000 40,000 
901-02--| 2,000) 4,000 6,000 5,000| 20,000 25,000 
ers— | | 
1903-04..| ...-.. | 7,000 7,000' 23,000 303,000 326,000 
1902-03.., 2.000, 4,000, 6,000, 39,000 195,000 234'000 
1901-02..| 4,000' 5,000! 9,000' 9,000 180,000) 189,000 
Total all— | | 
1908-04.) ...... | 18,000! 13,000' 134000 1,270,000 '1,404 000 
1902-03 .| 2,000! 13.000 15,000 130,000 1,203,000 1'333,000 
1901-02..|_ 7,000! 13,000! 20,000 27,000 | '+98,000 | "725,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
— arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egy pi. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 





is 80 divergent, according to the places whence it comes, that for the 
present it is impossible to estimate the importance of the damage 
done. It is, however, hoped that with a good temperature during the 
months which are still to follow, the cotton plants which have suf- 
fered will be able for the most part to make up for what they have 
lost. In Upper Bqypt the plants look magnificent, and are full of 

ere the water is plentiful an1 caterpillars are 
unknown. Regarding the Fayoum the same can be said about the 
caterpil'ars. On the other hand, there are complaints about an ineuf- 
ficient water supply, and several fields have suffored in consequence- 


The same firm write; under date of Alexandria August 6th 
as follows: ; 

Ramers about damage to the crop by worms continue plentifal, but 
it is etill too early to gauge their value. Our experts are still visiting 
ail the cotton-growing districts, and we hope by next week to be able 
to give an approximate estimate of the damage done. Any opinion 
given at present asto the eventual outturn and fature course of the 
crop would be pure guesswork and wor' The weather in the 
meantime is good and water is plentifal. 

New ENGLAND CoTTON MILL SiTuaTion.—Strike Situa- 
tion.—Advives from Fall River indicate that there is a strong 
feeling among manufacturers to keep mills closed in view 
of the existing condition of trade, Therefore, for the present, 
no attempt to start up is expected. 


Surprpinag News.—As shown on a previous page, the 

rts of cotton from the United States the past week have 

reached 10,265 bales. The shipments in detail, as made up 
rom mail and telegraphic returns, are as follows: 











bales. 
Naw yonn-Z Liverpool, per steamers Armenian, 1,534.... 3.197 
rio, 663...... Sree inad sam stinahepabndebeeedboberroane . 
To Genoa, per et r Pring Adalbert, 100....... ...- ones 100 
New ORLEANS To Liverpooi— Aug. 22—Str. Belgian, 1,222.... 
Aug. 26—Steamer Mechaniocian, 4,109. 5,322 
To Hamburg—Ang. 24 - Steamer Hercules, 480. 480 
To Copenhagen—Aug. 20 Steamer Texas, 100.. 100 
To Genoa—Auc. 23—Steamer Fert, 999 ......... ies 
Boston To Liverpool-Aug. 20—Steamer Sachem, 109..... 
Aug. 24—S8teamer Cretio, 496................. det inenadoene 535 
To Manchester - Aug. 19 -Steamer Caledonian, 30.......... 30 
SBATTLE -To Japan—Aug. 14—Steamer Tremont, !00.......... 100 


tacoma—To Japan—Aag. 14—Steamer Tremont, 402.......... 402 

Total. ..c.o0- ewescees 10,265 

The particulars of the foregoing shipments for the week 
arranged 





in our usual form, are as follows, 

‘Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan. Total. 
New York. 2,197 
N. Orleans. 5,322 
Boston .... 565 
Beattle.... 00. 
Tacoma... .....- 
Total.... 8,U84@ ...... 430 100 1,099 ...sce 


The ex to Japan since Sept, 1 have been 46,291 bales 
trom the fic Coast. 

LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


ae es epeees, ceeeee 





























carat oan ar 
Aleut ie” | 1908-06 | 190203. || 1901.02. 

Receipts (cantars*)— | i MOP 
This week. ...........| 2,500 1,500 || 5,500 

Since Sept.1.....-..| 6,464,432 | 5,743,173 || 6,474,757 
This | Sinee || This | Since This | Since 

Exports (bales)— week. |Sept.-1.| week. |Sept. 1.|| week. |Sept. 1. 

To Liverpool ae 2,500/243,790)| ...,..|208,808|| ....../199,441 

Manohester ...-..| 2,500/139,961 | amen CARON ..o9c 123/244 

To Continent........ 3,000) 362,677) | 739/328,757|| 1,539/430.062 

To America..........| 700} 58,862) ...... 84/180] .2.... 104,215 

Total exports. ..... | 8,700 800,290 730!768,1131 1,5391856,982 


“ A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull but 
steady for yarns and firm for shirtings Merchants are 
buying very sparingly. We give the = for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


19004.” 1903, 




















8% lbs. Snirt-| Cott'n| 8% lbs Shirt-|Oott'n 
328 Oop. \ings, common| Mid. | 328 Oop. |ings, common| Wid. 
Twist. to finest. |Uplds, Twist. to finest |Upids 
da. is d. & 1é& &m¢é@ 4.¢@ ad 
J’y 22) 8%@ 95510408 9 6°32 |9 @9%|510 @8 719) 660 
* 29'811,¢@93%3 = 9 79) 6°18 |9 @9'6 (510 @8 719| 6°60 
Aug.5) 84@ 94/5 8 @8 7s/ 6°02 |815;,09!¥6 [5 9 @8 7%) 666 
“ 12) 8162 94/5 8 @8 7%! 6:10 9 @9% |5 9 @8 715 6:84 
“* 19) 838@ 9165 71403 719] 6°12 815, 479g [5 8 @8 6 ph 
“ 26 8%@ 933510 a9 O 6°66 '815;4.299. 45 8 @8 6 68 


GOVERNMENT WEEKLY COTTON ReEPorRT.—Mr. James Berry, 
Chief of the Ciimate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending Aug. 22, summurizing them as follows: 

* The general outlook for cotton is somewhat improved as compared 
with the conditions reported the previous week, although shod din 
continues in every State ani rast is prevalent in the central an 
eastern districts. The unfavorable effects of shedding and ruat, how- 
ever, are less pronounced than were reported last week. In Texas 
the weather conditions were favorable, but the crop continaed to 
deterivraie as aresu.t of rust and shedding and damage by insects 
Ia this State injury by boll-worme is decreasing, buat the boll-weevile 
continue very ‘estructive in sonthwestern, central, eastern and cast 
divisions, having caused entire absence of bloom in many localities. 
Picking ie quite general in Texas, except in the north poriion, and is 
in progress in the southern portions of the central and eastern districts 
of the cotton belt, 


EaypTian Crop.—Messrs, Choremi, Benachi & Co, of 
Boston and Alexandria, Ezypt, furnish us the resume of the 
Alexandria Gcneral Produce Association’s report for July as 
follows: 

Great heat was prevalent during Joly and irrigation regular and 
easy. These very favorable circamstances have haetened the blos- 
soming of the plants and thse formation of bolls, which, generally 
s ing, are more abuudant than last year. On the other band, com- 
plaints about caterpiilare have been more numerous than in past 
seasons. These insects have been found in large quantities near 
everywhere in Lower Egypt, but eepecially in tue Galfsabich, Ohar- 
kieh and Behera. However, the information received on this subject 





























dug. 5 | dug. 12 | dug. 19 | dug. 26 
sales of the week......bales.| 360%) 34000) 26000) 24000 
Of which exporters took. .. 2 » 1, excess 
Of which speculators took. 1,0 1,000 1,04 2,000 
Gales 4 Widsdh bnebbtconn 39 36 ooo 21 ood 18,008 
6. peoernoatrogenses F, “a 3 48, 
292 000} 241000] 238,000 
fotal rt of the week 26 12 v0 $3 x ts'000 
t) eeece ‘ 

of whish Amttioen.--... 17 11.000] 25 6 000 
amount afloat................| 62300(]/ 55000) 26 26 000 
Of which American......... 84 81000) 9 12,000 
The tone of the Live 1 market for spots and futures 
sach day of the week ending Aug. 26 and daily closing 


prices of spot cotton, have been as follows, 














spot. | Sat'day.| Monday.| Tuesday.| Wed'day.| Thured’y| Friday. 

pttarKet (/ pan. | oul. | pon. | dun. | Dut, | Small 

Mid, Upl’ds. 614 6°22 6°36 640 650 666 

Sales......--| 3,000 4,000 4,000 4,000 5 000 4,000 

Spec. & «xp 500 400 400 400 1 000 400 
nang stead p t] Firm at |3tesay atl Irregular,'steady at 

™ r e 
Market 1 pt . a 8 10 ots. ~ Al uncb. to 7 

Pp decii advance. vance. | decline /8 pts. adv. advance. 





Market, steady at Steady at) Irreg. at | Strong at Steady a! 14018 pts. 
GP. mM.” §| sdvanes, |advense. fedvance| efeancs | edvance. | navanos. 

The prices of futures at Liverpool for each day are a= 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 




















Sat, Mon, | Tues, | Wed. Thurs.| Fri, 























Aug. 20.| Aug. 22,| Aug. 23 | Aug 24.| Aug. 25.| Aug. 26. 

1Zlg! 1 |1Dig) 4 |12%y| 4 |12%/ 4 |19%»/ 4 |12%5/ 4 
|P. M.|P. M.P. M.'P.M. P.M.|P.M./P. M.\P. M.'P. M./P. M./P.M.\P. M, 

d. | a. | d.|d.| a. | da.) d.| a. | d. | d. | a. | 
Anguss....../5 825 895 95) 94 6 09/6 1'|6 13/4 26 6 24/6 28/6 40/6 46 
aan -sept...\5 61/5 70 5 76|5 73 5 &8|> 9F]> 92/6 04 6 04/6 07/6 1916 25 
Sept-Oct. .../5 40/5 465 50 5 46 5 63/5 73/5 6-|5 83/5 84/5 85/5 96/5 99 
Oot-Nov.. |5 29/5 365 8~|5 36/5 51/5 61/5 55/5 71/5 70/5 74/5 85/6 88 
Nov.-Dee....|4 275 325 35.5 82 5 47/5 5+/5 52/5 67/5 6615 70/5 81/5 84 
Deo.-Jan....|5 23/5 28.5 32/5 29 5 44/5 58/5 49/5 &4'5 68/5 67/5 78/5 81 
Jan.-Feb "T1522 5 285 31/5 28 5 43/5 54/5 48/5 63,5 62/5 66/5 77|5 80 
Feb.-Mch ..\5 27/5 295 81/5 29\5 43/5 54) 48 6 63/5 62|5 66/5 77|5 80 
Moh.-April. .5 28|5 295 32 5 29 5 44/5 5'/5 49/5 64/5 68'5 67/5 77|5 80 
ee: 28/5 295 32 5 2915 44.5 58/5 49 5 64/5 63 5 67/5 77.6 80 
AY-FORG <.| vave| naw. 8 82/6 29,5 44,6 09]> 49 5 4) 68 6 67/0 77/6 80 
Joune-iniy, .' ....' -..- cocce’ cace! cope! coce| coos sese! coos’ coos ccoe! cone 





cn 
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Jute Butts. Baccinc, &c,—The market for jate bagging 
has been inactive during the week and prices are nom nally 
unchanged at 6°gc. for 134 Ibs. and 67%>, for 2 Ibs., stand- 
ard grade, Jate outts very dall at 144@1°{c. for paper qual 
ity and 2@20. for bagging quality. 





BREADSTUFFS. 
Fripay, Aug. 26, 1904, 
Influenced by a sharp break in values for the grain, there 
has been an easier turn to the market for wheat flour. At 
the lower prices a moderate volume of business has been 


transacted, buyers showing a willingness to operate more 
freely during the latter part of the week at the lower prices 
ruling. Ciy mills have had a moderate sale but at a lower 
basis of values. Rye flour has been quiet,only a jobbing busi- 
ness being transacted. Corn meal has had a fair sale at steady 
prices. 

Speculation in wheat for future delivery has continued on 
a fairly extensive scale, but the wild advance in prices has 
been checked; in fact, as compared with those ruling a week 
ago, values show a sharp reaction. It is generally conceded 
that crop damage from rust bas occurred in the Northwest- 
ern States and Manitoba, but the sensational crop-damage 
reports recently current have been less frequently h: ard. 
Large speculative holders, it is understood, liqaidated freely 
at the top wave of the advance, and many of the regalar 
trade interests daring the past week have been operating, 
it is understood, on the bear side of the marke, The 
cable advices from Europe have reported quiet and easier 
markets. Latest information relative to the Earopean crops 
places the out-turn of the wheat crop of Northern France 10 
to 15 per cent below an average. The official Prussian crop 
report of Anguset 15th makes the condition of the wiater 
wheat crop 7*¢, against 74% last year, and the condition of 
rye 78%, against 8 ¢ same time last year, The “ Cincinnati 
Price Current,” in its weekly crop review, says that North- 
western wheat reports are confirmatory of injury, but not 
essentially enlarging it, the aggregate crop promise remains 
practically unchanged, The spot market has been quiet and 
easier, To-day the market opened easier, but advanced on 
reports from the Nortowest of poor threshing returns, The 
spot market was firmer but quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 


Sat Mon. Tues. Wed. Thurs. tri 
No.2 red winter, f.0. b... 1195 118% 117 1134 1:3% 114% 
Sept. delivery tn elev.... 11455 114% 118 109% 10948 110% 
Deo. delivery in elev... LI5% Ll4'e LIZlg 10-4 10 58 110% 
May delivery in elev..... 116% 115% Lid'¢ 108% 109% Lily 

DAILY OLOSING PRICES OF WHEAT FUTURES IN OHIOAGO, 

Bat Mon. Tues. Wed. Thurs. Fri 
Sept deliv. in slev...... - 1105 109% 108% 103% 104 10* 7% 
Deo. deliv. in elev ....... 112% 111 109% 10453 105% 107% 
May delivery in elev..... 115% 1185 L1l% 106% 107% 109% 


Indian corn futures bave received a fair amount of specu- 
lative attention, it being understood that Wall Street inter- 
ests have done considerable trading in corn futures, princi- 
pally on toe bull side of the market, The crop news from the 
Onio Valley continued of rather a pessimistic character, and 
during the fore part of the week the movement of ol/d-crop 
corn to market did not come up to expectations, During the 
latter part of the week weather conditions in the corn belt 
were reported favorable for the growing crop, and this 
prompted selling for the account of revent speculative buyers, 
and prices reacted. One authority reports that important 
betterment is noted in the corn situation, and a large crop, 
probably 2,500,000,000 bushels, is practically assured. The 
only contingency now is serious early frost. To-day there 
was a steady market. The spot market was quiet. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Bat. Mi Wed. Thurs. Fri. 
Wm £, @. Brcccccecce 60% £61 624. 61% 60% 60% 

Sept. delivery in elev.... 5933 59% # 60% ###595 58% 59 
Deo. delivery in elev..... 58% 58% 60% 59 5749 «= 7% 

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon Tues. Wed. Thurs. Fri, 
Sept. delivery in elev.... 54 5445 55% S3% 53 53% 
Dec. delivery in eley..... 533g 53.8 54% 527% 51% 51% 
May delivery in elev..... 52% 52 5349 51% 49% 49% 


O.xts for future delivery at the Western market have been 
moderately active, but at declining prices. The new orop is 
now coming to market freely, and uader the larger offerings 
values have been gradually yielding, despite the fact that a 
fairly full trade demand bas been experienced. The local 


spot market has been fairly active but at lower prices. To- 
day the market was steady at unchanged prices. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. 
No. 2 mixed in elev...... Nom. 38 Nom. Nom. 36 Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. 38% #$=Nom. 


DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 


8 Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev.... 34 33% 33% jS34¢ 32% #$$32% 
Deo. delivery in elev..... 35% 34% 35 Ba% 33%, 335% 
May delivery in elev..... 372 37 3749 365% 35% 35% 


Following are the closing quotations: 
FLOUR. 

Patent, winter..... Nominal. 
City mills, patent. 6au a665 
Ryeflour,supertine 435 #480 
Buckwheat flour.. Nominal. 
Corn meai— 

Western, etc..... 3 20 








6 866. 

55 260% 

b ecsves f. 0. b.60% 

, No. 2.. % 2 yellow.. -- £0. D.61& 

Hard winter, No. 2. f.0.b.110 No. 2 white......... £0. b.60\ 

Oate—Mixed, p. bush. 35149361, ap pe Se 

BD. cncccees eseces. 38 @44 estern ............ Nominal. 
No, 2 mixed......... Nominal. State and Jersey.... 61 @75 
No. 2 white.......... Nominal. — «esesees. Nominal. 
eoccne «+--e-. Nominal. 





Exports of Grain and Fleur from Pacifie Perts.—The 
exports of grain and flour from Pacific ports for the week 
ending Aug. 26, as received by telegranh, have been as follows: 
From San Francisco to Japan and China, 20,025 bbls. flour, 
and to various South Pacific ports, 2 9:4 bbls. flour, 

Combining these figures with those tor previous weeks, we 
nave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 19 ‘3. 





Bazports§ Flour, Wheat, Oats, Bar Rye, 
from— _bbis. bush. bush. pe ale 
gan Fran. 132,849 35,809 9 45 160,000 ........ 
Puget8’d. 87,890 11,843 2,389 ee 174 
Portiand.. 50,616 ~~ ........ eeeccccs — ceavccee weccccce oo eccece 
TotaL... 271.355 47,152 2,393 180 160,000 174 
Tot. 1903. 247,507 216,500 2,016 232 92,746 ........ 


GOvVE8NMENT WEEKLY GRAIN REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on te the telegraphic reports on 
the grain crops in the various States for the week ending 
Aug, 22 as follows: 


CorN.—The prinotpal corn States have experienced a week of favor- 
able eonditions, abundant rains having fallen throughout the corn 
belt, except in porti ‘ns of Ohio and Nebraska. Corn his made satis- 
factory progress in the States of the Missoaort Valley and is generally 
improved in the C-ntral Missiseippi and Ohio valieya, although a 
considerable part of the crop ia the Ubio Valley has been injured 
beyoud recovery. Ia the Midile Atlantic States ana iower Missouri 
Valley. early corn is now practically matured 

SPKING WHEAT.—Spring-wheat harvest is generally finished, except 
in North Dasota and Northern Minnesota. where rust is continuing to 
08186 gr-ativjury Rains in North Dakotain the iatter part of the 
week interrupted harvesting. Harvesting is also nearly finished on 
the North Pacific Coast. 


Tne movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Ang. 20 
and since Ang, 1, for each of the last three years have been: 




















Receiptsat—| Fiowr. | Wheat. | Corn. | Oats. | Sariey. | Rus. 
Bbis.196 Lbs| Bush.60 ibs| Bush.5A ibs| Bush.32 \) | Fush.48 lbs| Bu.56 Ibe, 
Chicago...... 111,113, 1,938,843, 985,600, 2,841.8: 68.900 54,570 
Milwaukee..| 46,200) 100.120 28,600 109 a 24,700 ‘21,600 
Daluth....... 91,000! 224,088, ........ | 39,008 7,819 20,976 
Minneapolis. - 609480, 61,000 -831,72%1/ 98.110, 29,080 
ne pee 221.500 69,000, 895.8 9,700, ese. 00. 
Detroit ...... 9,600] 46,587) 24,808,288 8K... 
Cleveland ... 10,968, 98 170) 104,150, 836 BH | aneaees 
St. Louts....] 68,010, 956,570, 970,285) 641.25 18,000 9,000 
Peoria...... 15,750, 80,400) 146,090, 08,2 19,800, 6,400 
Kansas City.| ....... 9,206,000) 170,109 ve eee Fes 
Tot.wk. 1904) 347,086, 6,670,711] 1,910,563 6,743,754, 814429 141,596 
Same wk.’08.| 419,433] 433058) 2,363,247) 4,140,524 347825 118,855 
Same wk.’03.) 418,878} 6,416,526) 1,294,005) 4,514,31ef 468,342, 245,848 
since Aug. 1 
WR ccicccnecs 891,405 16,719,883, 5,562,733] 16,684,327] 513.189, 888,180 
1908 1,204,176] 12,019,990] 6,831,612 10,856 34] 704.987, 460,284 
1908 ...... 1,655,148’ 28.689.474' 5,861,170 '7.91802| 8734 744.999 








The receipts of flour and grain at the seaboard ports for 
the week ended Aug. 20, 1904, follow: 








Fieur, Waeas. Uern, vase. Heriss, Bye 
‘eseiptsat— dbis bush. bush. Duss bagh busa. 
New FOPKs...cccceee. 101.986 23500 467.625 450000 D000 ....00es 
DB ObOD sovsccccoseccees 21,028 144.576 45.816 BS is peecesce 
MvatrOBl....cccccece 28,778 7.068 78,100 34,344 BO0,BZL ..cccese 
Palade! 1v4 640 22,461 108.956 800 
@ <'ma 118 21,102 Be swncencces 8,077 
Richmond 31,932 87,4038 wt ee 
OW CM BE®..ce00. WIKO ........ 7,000 We shen cece 006 
¢ a Hy "Wibevetoee DD ccccss. «= annseess cescoses 
or eco cecccccocce  —«-_«- FA wcesesee «= aeverecss veeseves eeecees cececces 
sures ae eoee seeenaes Ls od eeeccces Cc00seee = seeseee es opecer 
wtien Beeees voce 000 8 cccccccs ove cece 
MIDMOscccccsccsecoces S571 «ss. eee TP Setentes, —setesene 00014000 
Potai week....... 249.755 048427 671,052 876,953 120,121 8377 
Week 1908..........06. 466101 1,765,478 1,808.572 025,441 14,052 135,408 





* Receipts do not include grain passing through New Orleans for foreign 
oorts on through bills of lading. 


Lota: ceceipts at ports from Jan, ! to Aug. 20 compare as 
ollows for four years: 
ee ee cxcesessbbite 11'961:207 


1901, 
14,066,814 
coos DUBE, at At 4 64,497,566 76264600 1 


1903, 
18,387,407 

















163,408 
Corn o 186,185 71,756,; 48 1217 0038 0,740,718 
Oats oe 7h 35,508,452 25,006,075 61,51 
Barley . - = 1,067,801 2,406,011 606 063 8,178,858 
mye acntiaathheaess ** 633,469 3.x69,.76 1,416 6c0 2,697,653 
Totalaralncccce ‘* 94,488,122 175,203,168 119,764,381 959,687,202 


The exports from the several seavuard porte ror the week 
eading Ang, 20, 1904, are shown in the annexed statement: 
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Waest, Oern, ats, tive, Peas Barley, 
Moperts from— bush. dush. \. busa. 
dew York..... 80971 479,129 scecceese 
Boston........ te: ake 81,281 
rortapé We. 64,000 ........ 
eBilacelphia.. ....... 129,100 
saltimu:e. eroesess 20,019 
ew Griege Bee 00 veces 14,001 
aewe'rt News ... ... 
aontreal...... 258,256 108,801 » 
MODIIGs... sees seveeeee 7 cece 
Total wWeek.. 848,227 706.931 178,877 65,186 ........ 14,821 81,576 
ametime’08.1,87¥850 '25,6x9 %52,086 165,552 126,815 1,574 27,022 
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Toe destination of these exports for the week and since 
July 1, 1904, is as below: 


Boverts for “Wek GincsTuly “Week Sines July Weed Bines Jon 
ae ie 06. 6 
wo sinee aus 20. 1.1004 Aug. 20 1, boa” dup. 30 ta 


Dbis bush. h . 
Oni om 86.3'6 479.876 268,609 8,915,878 178.580 1,570974 
GContinent........ 84232 170,470 382,665 601,644 9,231 087 
6.40. Ameries. 10.669 a § sscieske  — eocmeand 471 40,4: 
West Indies..... 25,2256 133.256 eeccees 23.112 162.414 
Br.N.Am Colo’s ‘78 7.120 4 20. 





@ther countries 11,187 = 51.174 26,478 1,780 8-19.78 


Saves: UNE cas IR) Ne? Te ata 

The visible supply of grain, comp 
granary at the mo points of accumulation at lake and 
seaboard ports, Aug. 20, 1904, was as follows: 











In stoveat ——_ yo Nee i = = 
aste - . . 
Ow Tork sciseeeres 908,000 143,200 148,10 
‘ “$6,000 aie 
145.000 saath 
61,000 "18.0 

meng RR Peg 
EalO.00- isesvesecee 818.000 #74,000 165,00¢ 
Toledo. ........ Seceee 338,000 “$0,000 ** 1,000 
* 18,06 2,000 saben 
1,174,000 69,000 
*"2,000 93,000 
1,000 “05.06 
penchant 201,006 

39 O06 8: 
133/400 OA secs eda 
¥1:000 828,000 5,000 8,00 
87,000 20,000  ccccccee  coccees 
‘wae 0 
878,000 or ~ esis 78,000 











Total Aug. 80,1904 .12 323.000 4.6 16,000 4.120,000 903,000 779,000 
Total Aus. 18, 1904,. 18,655,000 5,046,000 = 2,370,000 878,000 830,00 
Total Aug. 22 1908. 12,690,000 6 447.000 5,464,000 561,000 6 5,04 
Total Aux. 28, 1902. 20,6+9,000 423 2,072,000 3H 1.090 125,000 
Tota) Aug. 24, 1901...96,007,000 12.205 6,514,000 1,063,000 $17,009 











THE DRY GOODS TRADE. 
New York, Fripay, P. M. August 26, 1904. 
The wild advances on the cotton market and the unser 

tainty of the future in this direction have exerted an unfa- 
vorable inflaence on the cotton goods market during the past 
week, and have still further complicated the situation. 
Sellers have, as a result, become firmer in their views, par- 
ticularly for goods for future delivery, and while no open ad- 
vances have been made in prices for domestic consumption, 
goods for export have been generally advanced about lc 

Buyers on the other hand have no faith in the present wave 
of speculation on the cotton market and for the moment are 
holding off awaiting d: velopments. The volume of business 
for immediate delivery during the week, however, has shown 
a slight increase, as a result of the greuter activity displayed 
in jobbing circles, With the practical clearing up of several 
lines of stocks, j »>bers have been forced to send hurry orcers 
to agents for fresh supplies and in these cases have had to 
pay fall current ra’es. There are no signs however of an 
awakening of speculative interest or even of a legitimate de- 
mand for future delivery. The export demand has also 
shown a considerable falling off during the week, which is 
natural in view of the large amount of goods taken in this 
direction of late. In the men’s wear woolen and worsted di'- 
vision the first burst of activity is now over and attention is 
being directed to the ony bee orders and supervising work 
at the mills. Dress goods Lave again been sold toa moderate 

















extent during the week, but as yet the market is not officially 
open. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 22 were 2,564 
packages, valued at $176,628, their destination being to the 
points specified in the tables below: 

1904. | 1903. 
New YORK TO AUG. 22. | 
Week. |Since Jan. 1.|| Week. {Since Jan. 1. 
Ganer Barepent..-..-.-..-.. 83 7 BR 
eee "| ate] | ea aee 9 111,222 
EMBED ccocce cocseccccsccuccsss| sacens 4,831 2 9,728 
icikcaabaminanans easel’ setdng SEED ccccee 28,739 

fTI@R .....000 wane 7,780 97 | 7,509 
Weat [ndies.. et 273 12,799 801 19,498 

@xi00........- aces 27 ,485 101 2,069 
Central America............ 349 9,447 ge 7,746 
South America.............. 794 35,081 34 40,474 
Other Countries. ............ 331 14,460 72 7,224 

ORR icc niaicnsniin ~---- 2,564} 154,606 | 2,660' 236,702 











The value of thess New York exports since Jan. 1 has been 
$9,442,948 in 1904, against $10,469,897 in 1903. 

According to schedule, standard bleached muslins were 
restored to their former price during the week and will re- 
main at the present level until Dacember1. Agents report 
that the reductien, which was in effect for a week, resulted 
in considerable sales of goods out of stock and was there- 
fore successful in its obj-ct. Sales of bleached goods for 
future delivery are smal). The principal change daring the 
week, however, has been a general reduction of 4c. in the 





price of fancy prints. This had been anticipated for some 
time owing to the unsatisfactory condition of the fancy 
print market, and while no action has yet been taken, the 
question is being seriously considered o pai prices of 
staple prints. Sales of the latter have been very disappoint- 
ing of late. Both the home and the export demand for 
heavy brown drills and sheetings have been moderate, and 
sellers are holding firmly to their prices. While by far the 
greater part of the home demand has been for immediate de- 
livery, there have been some signs of a desire to anticipate. 
Four-yard sheetings have been in fair d-mand at recent open 
quotations. Denims have been quiet and but little inquired 
tor, although stocks in first hands are small. Ticks have 
been in rather better request, but other coarse, colored cot- 
tons have been slow, with no particular feature. Canton 
flannels and cotton blankets have been quiet and unchanged, 
S:aple and fine es of ginghams have been moderately 
active at recent figures. Kid-finished cambrics are quiet and 
featureless, Print cloths have been reduced to 33. for regu- 
lars and on this basis for odd goods. The mark~-t has been 
quiet during the greater part of the week, but became 
stronger at the close, particularly for wide goods, 

WOooLen Goops.—The majority of buyers in the mens 
wear woolen and worsted division have left town and com- 
parative quiet prevails in the market. So far few complaints 
nave been heard of the season as far as it has gone, bat there 
is the usual dissatisfaction over the cancellations and re- 
visions which are beginning to come forward. Th+se appar- 
+ntly are no more numerous than ia former years, but are 
less evenly distributed, and accordingly are felt more by some 
than by others. Most of the former have been in orders for 
mercerized worsteds, which have been the most in demand, 
while in the revisions there is evinced a desire to substitute 
woolens for these, indicating that the woolen end of the mar- 
ket will improve as the season goes on. The question of 
prices is arousing considerable interest and there seems to be 
a general feeling that these will be advanced lateron. Any 
advance in the price of yarns would have to be tollowed b 
an advance in goods, and while spioners are fighting hard a 
efforts to advance the former, it would seem that with the 
present condition of the raw material market they cannot 
hope to continue successful. Overcoatings continues to show 
an improved demand and cloakinzs also are in fair request 
Several lines of dress goods continue to be privately shown 
and seles pave already been made at prices that are declared 
to be satisfactory. The market is not yet officially open, how- 
ever, although preparations are well under way. 

ForEIGN Dry Goops,—In imported woolen and worsted 
drees good; the principal feature of the market has been the 
improved demand for smooth finished effects, In view of the 
strength of the raw material market abroad there seems to 
be no prospect of a decline in the piece goods market, Rib- 
bons and silks are in quiet demand at recent figures. Linens 
continue to improve and are firmly held, Buriaps aresteady 
at the recent advance. 

Importationsand Warehouse Withdrawals of Dry Goods 
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News Items. 


Buncombe County, N. C.—Defaulted Interest to be Paid.— 
In 1895 this county issued $98.000 5¢ bonds to refund an issue 
of 7% bonds made in 1875, In 1898, the Populists being in 
power, the County Treasurer was directed not to pay the in- 
terest. The bondholders brought suits in the State courts 
and, failing to obtain redress, action was begun in the United 
States Circuit Court, where the legality of the issue was sus- 
tained. The present authorities, who bad no part in the 
default, did not appeal, as they might have done, but have 
paid through Blair & Co. of New York the July coupon and 
are arranging to pay the coupons which have been in default 
since 1898, This creditable action will go far in restoring 
the credit of the coonty.—V. 78, p. 1408. 

Galveston, Texas.—Sea- Wali Finished.—This city on Au- 
gu:t 22 celebrated the completion of the Galveston sea-wall— 
astructure built to protect the city from inunodations such 
as occurred in September, 1900, at the time of the great hur 
ricane which visited this place. In order to prevent a recur- 
rence of such a calamity, the sea-wall—said to be the great- 
est structure of its kind in the world—was commenced about 
a year and a-half ago, The wall is 17 593 feet long, 16 feet 
wide at the base, 5 feet wide at the top and stands 17 feet 
above mean low tide, The contract price was $1,198,118 and 
payment was met by the issuance of bonds by Galveston 
County, the same having mainly been subscribed for by local 
people. The city of Galveston last January let the contract 
for raising the grade of the city tothe top of the sea-wall to 
P. C. Goedhart aod Linden W. Bates of New York City and 
will issue $1,509,000 bonds for this purpose. 

Nebrasku.— Constitutional Conventton.—At the coming 
election November 8 the question of holding a convention to 
revise the State Constitution will be submitted to the voters 
of this State. 

Reading, Pa.—Bonds Invalid.—Ono August 24 Judge End- 
lich of the local court held invalid the $545,000 bonds of the 
city of Reading awarded on June 16 to N. W. Harris & Co. 
of New York City. This suit was a friendly one, brought 
by John H. Kepp: Iman to determine whether or not the elec- 
tion of Feb, 16 1914, at which the bonds were authoriz-d, 
was unlawful, in that a year had not elapsed since the 
defeat of a similar proposition on Feb. 17, 1908—the law of 1874 
prohibiting the voting on the question of increasing the debt 
within a year of a former election where the vote was ad- 
verse, On this point Judge Endlich says: 

The omission of a day needed in order to com plete a period of time 
short of which an act ts forbidden to be dope is as fatal as the omie- 
sion of a mouth. There is no safety except in exact and full compli- 
ance with the Jaw. 

On August 23 John G. Johnson of Philadelpbia, represent- 
ing N. W Harrie & Co., brought suit in the Uni States 
Circuit Court at Philadelphia to invalidate these bonds, This 
suit was distinct from that brought by Mr, Keppelman in 
the Reading courte, althongh the grounds for the action were 
alike in both instances and the securities involved the same, 
The New York firm simply instituted these proceedings for 
their own protection, they not being parties to the Reading 
suit, While the bonds have been declared invalid by the 
local courts, the suit in the U. S. Cirouit Court has not been 
discontinued, and will not be, we are informed, until it is 
known what farther action will be taken by the city author- 
ities of Reading. 

San Francisco, Cal.—Bond Issues Valid.—The State Su- 
preme Conort on August 15 handed down a decision ia the 
suit of Herbert E. Law to restrain the Board of Supervisors 
from selling the ten issues of bonds, aggregating $17,771,000, 
voted at the election held Sept. 29, 1903. The Court holds 
valid nine issuesof the bonds tothe amount of $17,174,000, 
but invalidates $597,000 Telegraph Hill Park bonds, for the 
reason that this proposition did not receive two-thirds of all 
the votes cast at the special election. 


Bond Proposals and Negotiations this 
week bave been as follows: 
ering.—Proposals will be re- 


Aberdeen, Miss.—Bond Off 
ceived until 8 Pp. M., October 5, by J. M. Acker, Mayor, for 
$70,000 5¢ 20-year bonds issued for the purpose of construct- 
ing a water-works plant and a sewerage system. Interest 
anoually in New York City. Certified check for 10¢ of the 
face value of the bonds bid for required, 

Anne Arandel County, Md.—Sond Offering.—Proposals 
will be received uatil 12 M., August 3), by Chas, Himelheber, 
Clerk County Commissioners, for $20,000 5g coupon bridge 
bonds. Authority, Chapter 615, Luws of 1904. Denomina- 
tion, $1,000. Date, Jaly 1, 1904, Interest semiannually at 
the office of the County Treasurer. Maturity, $5,000 in ea, 
in ten, in fifteen and in twenty years after date. Total debt, 
including this issue, $5",900 bonds, $20,000 temporary loans, 
Assessed valuation, $'3,069,466. 

Ashtabala Towaship (Ohio) School District.—Bond 

‘ering. —Propos ils wiil be received until 12 m., September 
19, by Emory N. Campbell, Cierk Board of Eincation, for 
000 45¢¢ school bonds. Authority, Sections 3991, 8993 and 
993, Revised Statutes of Ohio; also election held May 12, 





1904. Denomination, $500. Interest semi-annually on 
March 15 and September 15 at the office of the Township 
Treasurer. Maturity, $500 yearly on September 15 from 
1905 to 1920, inclusive. Certified national bank check for 
$500 required. 

Atchison, Kan.—Bond Sale.—We are advised ‘hat the $380,- 
000 5g internal-improvement bonds mentioned in V. 79, p. 
519, have been turned over to the Atchison Coal Mining Co, 


at par. 

Atlantic City, N. J.—Bond Sale.—On August 22 the $195,- 
000 44¢¢ gold paving bonds described in V. 79, p.5'9. were 
awarded to Blodget, Merritt & Co. of Boston at 106°434. No 
bids were received for the $90,000 4¢ gold school bonds offered 
on the same day, but they were subst quently sold privately 
to the same party at par. 

Atlantic Highlands, N. J.—Bond Sale.—On August 10 an 
issue of $16,010 5 ner cent 10 year (average) funding bonds 
was awarded to N, W. Halsey & Co., New York. Denom- 
— $1,000. Date, Aug. 1, 1904. Interest, January and 

uly. 

Beloit ( Wis.) School District.—Bond Sale.—Oa August 17 
this district awarded at par to the Beloit Savings Bank an 
issue of $10,000 3°70% school-repair bonds. Deaomination, 
$2,000. Date, Sept. 1, 1904. Maturity, $2,000 yearly. 

Brovkline, Mass.—Temporary Lvan,—This town, it is 
stated, has borrowed $10°,000, in anticipation of the collec- 
—_ of taxes, at 2 per cent discount. Loan matures Nov, 1, 

Braoo Township, Pine County, Minn.—Bona upertng.— 
Proposals will be received until 2 P. M., September 15, by the 
Supervisors, at the office of the Town Clerk, for $5 500 road 
bonds at not exceeding 6% interest. Authority, Chapter 36, 
Lawe of 1903. Interest, March 15 and September 15. Matur- 
ity, $1,100 yearly on September 15 from 1920 to 1924, inclu- 
sive, Jesse Campbell (P, O. Bruno) is Deputy Town Clerk, 

Canton (Ohiv) Union School D strict.—Bond Sale.—On 
August 18 the $25,000 funding bonds described in V. 79, p. 
693, were awarded to N. W. Harris & Co., Chicago, at 101° 
and interest for 4% bonds. 

Carroliten, Miss.—Bond Offering.—Proposa's will be re- 
ceived until September 6 by the Mayor for $1,000 5¢ coupon 
water-works bonds, Authority, election held July 22 1904. 
Denomination, $500, D ite, Sept.1, 1904, Interest annually 
in Carrollton, Maturity, $5(0 yearly. Town has no bonded 
debt at present. ased valuation, $825,000. ©. J. Nelson 
is Town Treasurer, 

Castile, N. Y.—Bond Sale.—On August 23 $8,(09 4¢ water 
bonds were awarded to Edmund Seymour & Co., New York, 
at 101°'48. Denomination, §1 600. Date, April 1, 194, -In- 
terest, semiannual, Maturity, 1933, 

Catasauqua, Pa.—Bond Sale—On August 15 this town 
awarded to the Allentown National Bank an issue of $15,000 
4¢ 5-20-year (optional) bighway-repair bonds, Denomination, 
$10). Date, Sept. 1, 1904. Interest, semi-annual. 

Chardon, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 10, by L. 8. Pomeroy, Village 
Clerk, for $15,000 5¢ Main Street improvement bonds. De- 
nomination, $500. Date, Sept. 1.19)4. Interest, semi-an- 
nual, Maturity as follows: March, 1906. and also Sep- 
tember, 19U6; $1,000 each six months from March, 1907, to 
september, 1910, inclusive; $5)0 each six m nthe from March, 
1911, to September, 1916, inclusive. Accrued interest to be 
paid by purchaser. 

Clarksville, Texas.—Bonds Registered.—An issue of $80,- 
000 4g water-works bonds was anyway he | the State Comp- 
troller on August 19. S2scurities are dated July 1, 1904, and 
will mature in 40 years, one-half being subj:ct to call after 
10 years and one half after 20 years, 

(lermonat Coanty (P. 0. Batavia), Ohio.—Bond Offering. 
— Proposals wili be received until 12 M., September 5, by H. 
P. Williams, County Auditor, for $23,000 4¢ Onto turnpike 
bonds. D-nomination, $1,000, Interest annually at the office 
of the County Treasurer. Maturity, $6,000 on July 31 of the 
years 1919. 1920 and 1921; $3,000 Joly 31, 1911, and $2,000 
July 31, 1928, C-rtified oheck for $500, payable to the Treas- 
urer of Clermont County, required. 

Clifton Springs, N. Y.—Bond Offering —Proposals will be 
rectivea until 7 P. M., August 29, by D M. Weils, Village 
Clerk for $18,000 electric-light bonds. Denomination, $1,000, 
Date, Sept. 1, 1904 Interest, rate to be named in bid, anna- 
aily on September 1, Maturity, $1,0J0 yearly on September 1 
from 1909 to 1926, inclusive. 

Cohoes, N. Y¥.—Bond sale.—On August 24 the $38,960 73 
4¢ registered public improvement bonds dercribed in V, 79, 
p. 693, were awarded to Isaac W. Sherrill of Poughkeepsie 
for $117 premium and accrued interest. 

Cotlinwood, Ont.—Debeniture Sale.—The $25,000 41¢¢ de- 
bentures mentioned in V. 79, p. 519, were awarded on Aa- 
gust 2 to the Bank of Hamilton at 100 05. 

Coshocton, Obio.— Bond Offering. — Proposals will be re- 
ceived until 12 m, August 3U, by Chas, G. Smith, City Aud- 
itor, for $8,000 41¢¢ water-improvement bonds, Denomina- 
tion, $800. Date, Ang. 1, 1904 Interest, March 1 and 
September 1 at the office of the City Treasurer, Maturity, 
$800 yearly on September 1 from 1905 to 1914, inclusive. 
Parchaser required to furnish blank bonds. Certified cneck 
for 5% of bonds bii for, payable to the Treasurer of the city 
of Coshocton, required. 

Douna Ana tvunty (N. Mex.) School District Ne. 2.— 
Bond saie.—On August 6 the $18 400 6% scnool bonds de- 
scribed in V, 79, p. 520, were awarded to John Nuveen & Co, 
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of Chicago at 102°761. Denomination, $500. Date, July 1, 
1904, Interest, semi-annual. Maturity, July 1, 1924, sub- 
ject to call after Jaly 1, 1914. 

Dalath ( Winp.) Lndependent School District.—Bond Of- 
fering —Proposals will be received until 8 Pp. M., October 7, 
by Cnas. A. Bronson, Clerk Board of Education, for $100,000 
4g bonds. Denomination, $1,000. Date, Oct. 1, 1904, In- 
terest, semi-annually in New York City. Maturity, thirty 
years, subject to call on any interest-paying date after 20 
years, 

Emporia, Va.—Bond Offering.—Further details are at 
hand relative to the offering on September 1 of $30,000 5¢ 
coupon gold water, street and sewer bonds, Proposals for 
these bonds will be received until 12 mM. on that day by J. R. 
Grizzard, Town Clerk. Authority, vote 92 to 11 at election 
held July 12. Denomination, $1,000. Date, Nov. 1, 1904. 
Interest semi-annually at the Merchants’ & Farmers’ Bank of 
Emporia. Maturity, Nov. 1, 1984. The town has no debt at 
ew 5 Assessed valuation, $411,658. The validity of the 

nd issue has been ae by E. C, Palmer, Town Attor- 
ney; by W. M. Powell, Commonwealth’s Attorney, and by 
ex-Judge W. Samuel Goodwin. Chas. S. York of timore 
has charge of the engineering work. 

Essex County (P. 0. Newark), N. J.—Bond Offering.— 
Propoeals will be received until 2:80 Pp. m., September 7, by 
the Finance Committee of the Board of Chosen Freeholders 
in Newark, for $500,000 4¢ gold new court-house and $207,000 
4¢ gold county-hospital bonds, Denomination, $1,000. Date, 
Aug. 1, 1904. Interest, semiannual, Maturity, Aug. 1, 
1944. Purchaser will be required to pay accrued interest, 


Certified checks for $5,000 in the case of the court house | 6% 


bonds and $2,000 in the case of the hospital bonds required 
with bids, Bonds will be ready for delivery Sept. 15, 1904, 
John F, Clark is Chairman Finance Committee. 

The official notice of this bond offering will be foundjamong 
the advertisements elsewhere in this Department. 

-Fall Biver, Mass.—Bond Offerir g —Proposals will be re- 
ceived until 10:30 a. m., August 27, by Charles P. Brightman, 
City Treasurer, for $65,000 4¢ registered municipal-loan 
bonds, Denomination, $1,000 or multiple. Date, Sept. 1, 
1904, Interest semi-annually by check, Maturity, Sept. 1, 
1914, Accrued interest to be paid by purchaser. Certified 
check on a national bark for $1,000, payable to the city of 
Fall River, required. 

Findlay, Ohio.—Bond Sortag.~ Rogaeete will be re- 
eeived until 12 M., September 17, by Wm. Demland, City 
Anditor, for the tolilowing bonds, authorized by ordinance 
passed by the City Council on July 18: 

96,500 58 West Lima Street improvement bonds, maturing §500 F mee A on Sep- 
temoer 1 trom 1¥U6 10 1vii, inclusive, and $1,000 on September | of 
each of the vears 1912, 1918 and 1914. 
6,000 63 Center Street improvement bonds, maturing §500 yearly om Septem- 
ber 1 from 1¥v6 to 1914, inclusive. 

Both issues are in denomination of $500, dated Sept. 1, 1904. 
Interest semi-annually at the office of the City Treasurer, 
Accrued interest to be paid by purchaser. Certified check 
on @ local bank for 8% of the bonds bid for, payable to the 
City Treasurer, required. 

Bond Offering.— Propoeals will also be received until 13 mu , 
September 19, by Wm. Demland, City Auditor, for the fol- 
lowing bonds : 
ee Oe Car 1808 coteie fralasing ast metering 9600 year on Septem 

6,000 6% Clinton Court improvement bonds, maturing $500 yearly on Septem- 
ber 1 from 19v6 to 1v14, inclasive. 

Both isenes are in denomination of $500, dated Sept, 1, 1904. 
Interest semi-annually at the office of the City Treasurer. 
Accrued interest to be paid by purchaser. Certified check 
on @ local bank for 3g of the bonds bid for, payable to the 
oF Treasurer, requ 

remont, Ohio —Bond Sale.—The Fremont: Savings Bank 
was the highest bidder on August 16 for the $55,842 60 41¢¢ 
West State street paving and the 144 80 41¢¢ West Stute 
Street sewer bonds described in V. 49, p. 648. The bide re- 
ceived were as follows : 


























—-—--P 4ium.-—-—— 
955,342 60 $5,144 80 

Street 
Bonds. Bde. 
Fremont Savings Bank, Fremont .......... +» $800 00 $138 0 
New First Nstiona Bank, Coilumbus..... -. ©0135 64 Su 
First National Bank, Fremont ...... 6400 8 =— «ce ecee 
Lampre: ht Bros. & Co ( leveland....... ese — For all, §618 —- ~ 
Weil, coth a ©., Cincionati.... ...... * «-- 66000 55 00 
Security Savings Bank & Trust Co., Toledo............. 610 00 47 60 
Provident Savings Bank & Trust Co., Cincinnati...... 365 00 22 68 
Cimetahats Trast CO... % \.0.. cecccivecccove covccccces 950 00 26 Ov 
d & Mayer, Cincinnati............... 345 90 33 20 
BR. Kleyboite & Oo, Cincipnati.... . ..... - %0500 28 00 
Union Savings Bank & Trust Co., Cincinna : 27500 10 00 
W. J. Haves & Suns. Cleveland,.......... 262 00 25 ou 
roghan Bank Of Fremout.... — ..ccccccccccccccccececes  _seece 15 00 


Cc : ee soe 
Hayden, Muller & Co , Cieveland... oc Par Par 
A. Kieyboite FS Gen, CRMGIMBGEL.... cc0000. cccccegescocopccees’ For all, 5g int., $1,878 ~ 


Front Royal, Va.—Bond Offering.—Proposals will be re- | 3 


ceived at any time 1 a | n, Attorney-at-Law (a 
member of the Town Council appoisted to negotiate the sale 
of the bonds), for the $15,000 41¢¢ coupon electric-light- 
plant bonds voted at the election held June 14. Denomina- 
tion, $1,000. Date, Oct.1, 1904. Interest semi-annually at 
the office of the City Treasurer. Maturity, Oct. 1, 1934, sub- 
ject to call after Oct. 1, 1924. Bonded debt, not including 
this iseue, $36,500, of which $29,000 was issued two years ago 
at 4g interest for water purposes. Assessed valuation, $245,000, 
ess than one-half real value. The water works not only pays 








ah eperatiog expenses and interest charges on bonds, but has 
@ balance for a sinking fund. 

Gallipolis, Ohio.— Bond Sale.— On August 15 an issue of 
$7.600 5¢ redemption bonds was awarded to Searongood & 
Mayer, Cincinnati, for $8,411 75. Denomination, $500 except 
one bond for $600. Date, August 25, 1904, Interest, semi- 
annual, Maturity, August 25, 1924. 

Gardner, 111.—Bond Sale.—On Angust 15 $5,000 5% ce- 
ment-sidewalk bonks were awarded to Thomas J. Bolger 
Co., of Chicago, at 101'25. Denomivations, six for $500 each 
and two for $1,000. Date, Sept. 1, 1904. Interest, annual. 
Maturity, $500 peasy on September 1 from 1906 to 1911, in- 
clusive, $1,000 Sept. 1. 1913, and $1,000 Sept, 1, 1913, 

Grimsby, Ont.—Debeniure Offeriug.—Pro a will be 
received until September 1 by Jas. Brodie, Municipal Clerk, 
rs a 4g water-works debentures, maturing part yearly 

‘or 29 years. 

Hannibal ( Mo.) School District.— Description of Bonds.— 
Weare advised that the $15,000 4s North School bonds, 
the sale of which we reported in last week’s CHRONICLE, 
were taken by the Hannibal Trust Oo. of Hannibal at 100'10. 
Denomination, $1,000. Date, Aug. 1, 1904. Interest, semi- 
annual. Maturity, Aug. 1, 1924, subject to call after Aug. 1, 
19-9. Award was made on Angust 1. 

Harvey, N. Dak.—Bond Offering.— Proposals will be re- 
ceived until 2:30 Pp, M., September 10, by C, W. Thompson, 
Clerk, for $8,000 6% 10-20-year (optional) water and sewer 
bonds. Denomination $500. Date, Sept. 1, 1904. Bonded 
debt, this issue; floating debt, $1,200, Assessed valuation, 
$210,000. Certified c' for $£00, payable to W. E. Cook, 
President of Board, required. 

Haugen (Town), Minn.—Bond Sale,—On August 15 $3,000 

and bridge bonds were awarded to Thorpe Bios. of 
Minneapolis. Date, Aug. 15,1904. Interest, semi-annual. 
Maturity, ten years, 

Irvington, N. J.—Description of Bonds.—We are advised 
that the $31,000 joint sewer bonds recently sold by this town 
to R. M. Grant & Co. of New York City were awarded to 
that firm on August 2, the price paid being 101. Denomina- 
tion, $1,000. Date not yet determined. Interest, January 
acd Joly. Maturity, thirty years. ‘ 

Jersey City, N. J.—Bonds Authorized.—The issuance of 
$55,000 schoo), $150,000 sewer and $127,084 water-main-ex- 
tension bonds bas been auth: rized. 

Johnstown, N. Y.—Bond Uffering.—Pro will be re- 
ceived until 10 a.m, September 1, by J. A. Colin, City 
Chamberlain, for $12.500 5g coupon trank-sewer bonds, De- 
nomination, $500. Date, Sept. 1, 1904, Iaterest, annual. 
Matarity, $1,000 yearly on September 1 from 1905 to 1915, 
inclusive, and $1,500 Sept. 1, 1916. Accrued interest to be 
paid by purchaser. 

Keith County, Neb.—Bond Sale.—This ccunty bas sold to 
the S‘ate Boara of Educational Lands and Funds an issue of 
$15,000 4¢ bridge bonds to mature $1,000 yearly after six 


years, 

Lake City (lows) School District.—Bond Offering.—Pro- 
posals will be received at any time by E. W. Townsend, Dis- 
trict Treasurer, for §8,000 44¢¢ coupon school-house bonds, 
Denomination, $1,000. Date, Sept. 1, 1994, Interest semi- 
annually at place to be designated by purchaser. Maturity, 
Sept. 1, 1914, sunject to call after Sept. 1, 19% 9. Bonded debt, 
not including this issue, $14,700; floating debt, $2,123, As- 
seseed valuation 1904, 515, 

Lancaster, Pa.—Bond Offering.—Sealed proposals and 
gy’ subscriptions will be received until 12 M., August 

1, by Chester W. Cummings, Mayor, at the office of J. H. 
Rathfon, City Comptroller, for $250,000 814¢¢ coupon sewer- 
improvement bonds. Denominations, $100, $500 and §1,000 
to suit purchaser. Date, Sept. 1, 1904 Taterest, semi an- 
nually at the « fice of the City Treasurer. Maturity, thirty 

ears, sulj-ct to call as follows: $25,000 yearly from — 

twenty-five years inclusive after date issuance an 

$20,000 yearly from twenty-six to twenty-nine years after 
date— $2);600 not being eubject to call before maturi y. Oer- 
tified check for 9 of the amount.of bonds bid for, payable 
to the City Comptroller, required. The above bonds will be 
certified to as to genuineness by the United States M 
& Trust Co. of New York City. These securities were of- 
fered for eale July 5, but no bids were received for the same. 

Lauderdale County, Ala—Bond LElection.—The County 
Commissioners have ordered that at the eral election in 
November the question of issuing §20,000 5s 20-year bonds 
to pay off outetanding bridge warrants be submitted to a 
vote of the people, 

Lawrence, Mass.— Bond Sale.—On August 25 the $65,000 4¢ 
school bonds described in V. 79, p. 750, were awarded to W. 
J. Hayes & Sons, Boston, at 104°99 and interest. Following 
are the bids : 

W. J. Hayes & Sons, Boston....104°09 | Estabrook & Co., Boston........104°419 
Vermilye & Co., Boston.........+ 104°01 | Blodget. Merritt & Co., Boston.10¢"18 
Lawrence Savinus Baok......... 104716 | Essex Savings Bank... ......... 05°58 


B. L.. Day & Cv... Bustwon......... 104°607 | 6. H. Kollins & sons, Bosten 
H. W. Poor & Co., Boston....... 104°519 Merrill, tag, Co 


Lawrence county (P. 0. Ironten), Ohio.—Bond Sale.— 
On August 18 this county awarded $10,0u0 4¢ turnpike bonds 
to the First National Bank of Ironton at 100°60. Denomina- 
tion, $1,000. Date, Sept. 1, 1904. Inaterest, semi-annual, 
mere $1,000 yearly on September 1 from 1905 to 1914, 

clurive. 

Liverpool), N. 8.—Debenture Sale.—This town has sold to 
J. Morris Robinsop at par and accrued interest an issue of 
$25,000 44¢¢ electric-light and power debentures. Denomi- 
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nation, $',000. Date, June 1, 1904, Interest, annual, Ma- 
turity, |934. 

Madison, Minn.—Bond Sale.— On August 4 $6,000 5¢ cou- 
pon drainage bonds were awarded to Albert C Case, New 
York City, at 10580 and accrued interest. Denomination, 
$1,000 Date, day of issue. Maturity, 1924. Authority for 
issue, Chapter 204, Laws of 1893. Bonded deb’, inclading 
this isene, $20.00, Assessed valuation 1903, $350,489 

Mansfield (Ohio) S. hool District. - Bond Uffering.— Pro- 

ogsals will oe received until 2 P. M., September 19, by W. C. 

owry, District Clerk, for $'5,000 444% public-school im- 
provement bonds, Denomination, $1,0u0. Date, Aug. 29, 
1904. Ioterest, semi-annual, Maturity, $3,000 yearly on 
Augaust 29 from 1915 to 19!9, inclusive. Bids must be made 
on blanks furnished by the Board of Education. A local 
certified check for 10% of the bonds bid for, payable to the 
Clerk of the Board of Education, required. Bidders must 
satisfy themselves as to the legality of the bonds before bid- 
ding, as all conditional bids wiil be rejected. 

Meetectse, B'ghorn County, W10.—Bond Offering.—Pro- 
posals will be received until 12 M., September 1, by E P. 
Bowman, Town Clerk, for $12,000 6% coupon water-works 
bonds. Denomination, $5'0. Date, day of sale. L[oterest, 
annually, on January 1 at the Hanover National Bank, New 
York City, or at the office of the Town Treasurer. Maturity, 
30 years, su' ject to call after 10 years. Certified checks for 
$500, payable to the Town Treasurer, required. The town 
has no debt at present, Asressed valuation, $160,000, 

Meridian, Miss.—B8onds Defeated.—This place on August 
17 voted against the questioncf issuing 40,000 bonds for 
park purposes. 

Bond Election Proposed,—The question of submitting the 
issuance ¢f $50,000 s:reet and sidewalk bonds to a voteof the 
people is being considered. 

Mexia, Texas. —Bonds Registered.—The State Comptroller 
on August 18 registered an issue of $15,000 5¢ 10-40-year (op- 
tional) school-house bonds dated Ang. 1, 1904, 

Miibuns’, Grant County, S. Duk.— Bond Offering.—Pro- 
posals will be received until August 29 by Ed P. Dure, City 
Auditor, for $28,000 10-20-year (optiona)) water bonds, De- 
nomination, $1,000. 

Minnesuta.—Sond Offering.—Proposals in daplicate will 
be received until 12 M., Sept. 6, by the Board of State Capitol 
Commissioners, @bavning Seabury, Vice-President, for 
$700,000 34¢¢ cer! ficates of indebtedness, $300 000 to be dated 
Sept. 1, 1¥u4, and $400,000 to be cated N.v. 1,1% 4, Interest, 
semi-annoal. Maturity, $50,000‘‘o. or before” July 1, 1928, 
and $100,(00 ‘‘on or before” each year thereafter. I[t is prot - 
able that these certificates will be purch by the State 
Board of Iovestment, they a recently sold $564.(00 
State of Alabama bonds to raise fu-de witn which to pur- 
chase these securities. See V. 79, p. 750. 

Monacs, Pa.—Bond Hiection.—A special election, it is 
stated, will be held in this borough to vote on the question 
of issuing refanding and improvement bonds. 

New Albany, Miss.— Bond Offering.— Proposals will be re- 
ceived until September 6 by E. M. Owen, City Clerk, for 
$20,000 5-20-year (optional) electric-light and water-work: 
bonds. Denomination, $500. Certifiea check for 3¢ of tne 
amount of bid required. 

New Castle, Pa.— Bonds Authorized.—The iseuance of $25,- 
000 4g registered electric-light bonds bas been authorized. 
Denominations, two for $8,000 each and one for $9.v00 
Date, Sept. 1, 1904. Interest semi annually at the office ot 
the City Treasurer. Maturity, $8,000 in one year, $8,000 in 
two years and $9,000in three years. Bonds are free from 
tax. Date of rale not yet determined, 

New Haven, Pa.—#ond Election.—At the epring election 
next February this borough will vote on the question of 
issuing $8,000 sewer bonds. The proposition was to have 
been voted upon early this month but the matter was 
postponed, 

New Iberia Southern Drainage District, Le.— Bonds Not 
Yet Sola.— We are advised that a saiecf the $90,000 5% bonds 
offered on August 1 has not yet been consummated. See 
V. 79, p. 171, tor description of bonds, 

Newport, Ky.— Bond Election.—At the November election 
the question of issuing $9'',000 municipal-electric-light plant 
bonds will be submiited to a vote of the peop'e, 

New Kochelle, N. ¥.—Bonds to be Issued Shortly.—Au 
igsue of $40,000 pavirg bonds will ehortly be offered for sale 

Oakley School Distrtct, Coutra Costa County, Cal._— B nd 
Sale.—Oo August 18 $8,000 52 school-building bonds were 
awarded to the Adame-Phiillips Co, of Los Angeles at 
100°388. Denomination, $150. ate, Aug. 18, 1904. 

Oak Park School District, Santa Barbara Vounty, Cal.— 
Bona Saile,— An issue of $15,000 43¢¢ 1 40-vear (serial) ronds 
of this district nas been sold to J. P. Radington of Santa 
Barbara at 101°366. Denomination, $375. Date, Aug. 15, 
1904, Interest, s& mi-ananal, 

Oxlahoma City, Okla.—Bond Election Proposed.—It is 
stated that the City Couacil has directed the City Attorney 
to draft an orcinance submitting to a vote of the people the 
ques’ ion of issoing $185,000 water-works bonds. 

Outario School District, Saa Bernardino County, Cal. 
— Bonds Defeated.—This distri:t on August 15 defeated a 
proposition to issue $15,000 school bonds. 

Oxford, Onio.— ond Offering.— Proposals will be received 
until 12 M., September 15, by J A. Kennedy, Village Clerk, 
for $2,500 5 1-5-year (serial) debt-extension bonds, Date, 
July 12, 1904, Interest, semi-annual, Accrued inte: est to 





be paid by purchaser. Certified check for 3¢ of the amount 
of — bid for, payable to the Trea: urer of the village, re- 
quired, ; 

Pacific Grove School District, Monterey County, Cal.— 
Bona Uffertng.— Proposals will be received until 10 a m, 
S ptemver 12, by Jas. Taylor, County Treasurer (P. O. Sali- 
nas City), for the $80,000 4¢ high-school bonds vited at the 
election neld June 7. Denomination, $2,000. Date, Sept. 1, 
1904, Interest, annual. Matority, $2,000 yearly on Septem- 
ber 1 from 1910 to 1924, inclusive. Certified check for 10¢ of 
po oe bid, payable to the County Treasurer, re- 
quired. 

Parker County (P. 0. Weatherford), Tex.—Bond Ziection. 
—The County Commissioners have decided to submit to a 
vote of the people at the general election November 8 the 
ques ion of issning $25,000 bridge bonds. 

Philippine Islands.—Bona Sale.—Oao August 22 the 
$3,000,000 4% gold coupon temporary cer: ificates of indebted- 
ness described in V. 79, p. 285, were awarded to M. L. Tur- 
ner, President of the Western National Bank of Oklahoma 
City, at 101°41. Following are the bids: 


M _L. Turner, President Western Nationa! Bank of Oklahoma City (for 
$3.0 +, 00 vereseeee LOLGL 


Harvey Fisk & Sons and Vermilye & Co: N.Y. (for all or nope) . 191377 
v, L. Gubelman, Vice-Pres:dent Guaranty Tr.Co.,N_Y. (for all or none).101°26 
Wom. Soiomon & Co and Dominick & Dominica, N. Y. egy! any part). fs] 
lor Doge.... 
Gilbert G. Sharra, Vice- President Nat. Park Bank, N. ¥, {$l "2 066: 100 72 


J.8. Bache & Co., Washington (for $1.00" 000)................ 10 
Charles 8. Jobes, President Amer can Nat. Bank, Kansas City (for all). .100°463 
Keunize Bros., New York (for all).... --.100 258 
Fisk & Robinson, New York (forall or none) ...... .... -. 10185 
A J. Conover, President Dayton Sav. & Tr Co., Dayton (for $35,000). ‘ar 
C. N. Howell, Des Moines. luwa-P.O Sox 279 (for $20,v00)............. ° 
Jesse Hendricks, North Wales, Pa. (for $16,000)..........02 eececccccecceees Par 

Mr. Turner, the successful bidder for the bonds, subse- 
qurntly sold the same to Harvey Fisk & Sons and Vermilye 
& Co., the second bidders at the public sale. The New York 
tinma, we are informed, have already re-sold a large portion 
of the same. 

Pine Biaff, Ark.— Bond Offering.—Proposals will be re- 
ceived until 10 a. M., September 10, by the Board of Im- 
provement of Sewer District No. 8, John M McCuain, Chair- 
man, tor $30,000 5g coupon sewer bonds, Interest, annually 
in New York City or in Pine Biuff at the option of the pur- 
chaser, Maturity, $5,000 yearly. Certified check for $300 
required. The district has no other debts. Assessed valua- 
tiov, $305,000; real value about $7(€0,0v0. 

Piteairp, Pa.—Bond Ofiring.— Proposals will be received 
until 8 P. M., Asguat 29, by T. J. Wilson, Borough Solicitor, 
No. 422 Fifth Avenue, Pittsbargh, for $25,000 4¢ coupon 
street-improvement bonds, Denomination, $1,000 Date, 
Sept. 1, 1904, Interest, semi-annually at the First National 
Baok of Pitcairn. Maturity, $1,000 yearly on September 1 
from 1905 to 1929, inclusive. Bonds are free from tax. Certi- 
fied check for $100, payable tothe Borough of Pi'cuirn, re- 
quired. Bonded debt, not including this iesue, $32,500. As- 
sussed valuation 1904, $1,115,740. 

Pittsbarg, Tex.—ond Electton.—An election will be held 
September 12 to vote on the question of issuing $7,500 water- 
works bonds, 

Piqua, Ohio.—Bonds Authorized.—The City Council on 
Augurt 10 paseed an ordinance providing for the issuance of 
$5, 00 5¢ coup n Wood-Street improvem+nt bonds. Denomi- 
nation, $500. Date, Sept. 1, 1904. Interest, semi annually 
at tbe Importers’ & Traders’ National Bans, New York City. 
ale $1,000 yearly on September 1 from 19U6 to 1910, in- 
clusive, 

Port Argeles, Wash.— Bonds Not £0ld.—The $14,000 6¢ 
light-1m provement bonds offered on August 17 were not sold, 
bo tatistactory bids being received. Private negotiations 
are now pending looking to asale. See V. 79, p. 521, for de- 
scription of bonde. 

Port Arthar (Tex.) School District.— Bond Sale,— On Au- 
gust 20 $8,000 5¢ coupon school-building bonds were awarded 
to Spitzer & Co., Tcledo, at 101:275 and accrued interest 
after 60 days. Denomination, $1,000. D:te, Sept. 1, 1904. 
Interest, semi-annually in Port Arthur. Maturity, Sept. 1, 
1944, $5,000 being subject to call after 6 years, $25,000 after 
20 years and $25,000 arter 30 years. 

Port (Chester, N. ¥.—8ond Sale,—The following bids were 
received August 22 for the $39,000 gold sewer bonds de- 
acribed in V, 79, p. 695: 











For 334% Bonds. For 4% Bonds—(Cont.) 
W. J. Hayes & Sons, Cleveiand.100°25 | Farson, Leach & Ce., N. Y.....9101°61 
For 4% hb 8. A_ Kean. Chicago....... .....%101°80 
Portchester Sav. Bank... ...... 10285 | W.R. Todd & Co., New York....101°00 
— L. W. Morrison, New York "2y 
* Bids said to be irregular— not accompanied by certified check us required. 

Prospect Park, N. J.—Bond Uffertng.—Propoeals will be 
received until 2 Pp. M. to day (August 27) by the Finance 
Committee, at the office of Jacob Veenetra Jr., Borough 
C.unsel, Rooms 824 and 325 Romaine Building, Paterson, for 
$8.(.00 4% coupon street-improvement bonds, Denomination, 
$8(0. Date, Aug. 1, 1904, Interest, semi-annual. Maturity, 
Aug. 1, 1919. Certified national or State bank check for 5¢ 
of the amount bid, payable to Frank Breen, Collector of the 
Borough of Prospect Park, required. Accrued interest 
. oe paid by purchaser. Tnos. Fraser is Borough 

ek, 

Patnam County (P. 0. Ottawa), Ohio.— Bond Offering.— 
Proposals will be received unt!l 12 M., september 6, by Louis 
N, Welde, County Auditor, for $33,000 53 coupon road bonds, 
Devomiration, $1.00, Date, $210.0 Oct. 1, 1904, and $12,- 
000 May 1, 1905. Interest payable at the office of the County 
Treasurer. Ma'‘urity, $7,000 yearly for four years and $5,000 
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in five years. Either cash or a certified check on an Ottawa 

bank for $1,000 required with bids. Accrued interest to be 

= by purchaser. Successful bidder must furnish blank 
nds, 

Qaeen Anpe’s County (P. 0. Centerville), Md —Bond 
Sale.—On Avgust 28 the $20. 00) 5% 1-20-year (ssrial) bridge 
bonds described in V. 79, p, 695, were awarded to Eugene 
+ =a at 107-25 and accrued interest. Following are the 

8: 
Eugene Pennington. .........++ a Hambleton & Co., Bal'imore. ..102°57 
Jobn P, O'Brien ss... eee wees 106°7 Second Vat. Bank ‘of Chestert'n,102°25 
Taloot County Savings Bank.. 19450" John Nuveen & Co. (for 4348).. 102°145 
Denison. Prior & Co., Cleveland | A. Kean, Cnicago........+.++++ 101°00 

ORE BOGOR. coccccccces -ccccces 10377 

Ridgely, Md.—Bond Offering —Proposals will be received 
until Sepiember lu by ote 1’ Saulstary, President of Com. 
missioners, for #15,000 6% bonds. Authority, Chapter 276, 
Laws of 1904 D- ‘nomination, $500. Date, Oct 1, 1904. In- 
terest, cemi-apnaal, Maturity, one bond yearly, beginning 
six years from date of issue; all bonds unpaid, however, are 
subj-ct to call after 25 years, 

Rochester, N. Y.—%mp rary Loan Offering.—Proposals 
will be receiv.d unti: 11 A. M,, August 31, by Sam B. Wil- 
liams, City Comptroler, for an eight-months water-works- 
fund loan of $150,000. Interest will be figured on the basis 
of 860 days to the year. 

Roxton Independent School District, Tex.—Bond Offer 
ing.— Proposals will be received uaotil September 1 by Gib- 
bons Poteet, Treasurer School Board, for the $10,000 rd 10-40- 
year (optional) bonds registered by the State Comptroller on 
July 3). S-curities are dated June 1, 1904, and the interest 
will be payable annually in New York City, Paris or Roxton 
at the option of holder. Under the law the State School 
Fand has the option to take these bonds within ten days at 
the highest rate bid. Certified check for 5% of bid, paysble 
to Givbons Poteet, Treasurer, required. The district bas no 
debt at present. Assessed valuation 1908, $339,265; real valus 
estima'ed from $800,010 to $1,000.000. 

Royaiton, Mina.— Bcnd» Not Sold.—The $10,000 41¢¢ 20- 
year xt xX bonds offered on August 20 were not sold. 
See V. 79, p. 6¥5, for description of bonds. 

St. Joseph, Mo.—Kond Sale,—On August 18 the $75,000 4¢ 


to the German-American Bank of St, Joseph at 102 118 and 
interest. Following are the bids: 
German Amer. Bk., 8t. Jos. be ty eae or | ae Mo. Valley Tr. Co., St, Jos .$335,048 75 


Miss. Valley Tr. Co. St. L.. 86 J. Haver & Bo na. © leve .*337.189 00 
— z D. Shepard & Co., N. ¥...%387,007 50 





Bid based on 20-year ‘‘straight’’ bonds: other bids were for “optional” bonds. 
aitnoush advertisement failed to state that bonds were subject to call before 
maturity. 


Denomination, $1,000, Date, Sept. 1, 1904. Interest semi- 
antually at the National Bank of Commerce, New York 
City. Maturity, Sept. 1, 1924, but bonds are subj:ct to call 
at any tims betore that date. 

St. Mary’s, Ohio.—Bond Sale.—On August 20 the $21,000 
5¢ highway-improvement bonds described in V. 79, p. 695, 
were awarded to the Atlas National Bank of Cincinnati at 
110-628 and interest. Following are the bids: 

Atlas Nat. Bank, -Cinotnnatt. 428 105 00 | Well, Roth &Co., Cincinnatt .§22, 423 09 
erev. Sav. Bk a& . Cin Pay $44 8. Kuhn & Sons, Cineimn att. 

W ited & Co. } ty anatt.. 22.685 P. 8. Briggs & Co., © ae 
Sec. Sav. B’k & Tr.Co..Tuledo 22. «30 Bo Hayden, Miller & Co, Cleve. 31238 00 
W.J. Hayes & Sons, Cleve... 22,441 


Salem, Ohio.—Bond Sale.—On August 20 the highest bid 
received for the $18,000 5¢ 1-13-yeur (eerial) refunding bonds 
described in V. 79, p. 695, was that of Lamprecht Bros, & Co. 
of Cleveland at 104°05, ‘The bide follow : 


Lamprecht Bros. & Co., Clev.§$18,526 50 | A. Kleybolte & Co., Cincin...$18, a 60 
W. K.Todd & Co., © ‘ncinnatt. 13,625 vO 6 Bayes & Sons. Creve... 18.5500 
y . Bk. & Tr.Co., Toled | 13 rts 60 
Fire Nat. Bank, Barnesviile, 13 311 00 


land and Boston..........-. 138,496 10 
Hayden, Milier & Co., Cleve. 13,191 10 


Reasoug0od & Maver, Cincin, 13.491 26 
Union Sav. Bk. & Tr. Co., Cin. 13,487 50 


San Pedro, Cal.—Bond Election Proposed.—Steps are being 
taken to sutmit to a vote of the people a proposition to issue 
$30,000 bonds to build an outfall sewer. 

Santa Monica, Cal.—Bonds Defeated.—The election Avug- 
ust 16 resulted in the defeat of the various boni issues sub- 
mitted to the people for approval by the following vote : 
$14,*00 fire-department bonds. Vote 312 for. ~ 2 against. 

14.2 VUoritge bonds. Vore 322 for, 234 agatost 
21 ‘0 0 sewer impruvement bonds. Vote 341 for, 236 against. 


gu, 00 park bonds. Vote 24 for, 315 agairst. 
160,000 water works bonds. Vote 233 for, 280 against. 











electric- lab and the wh se 0°0 4g sewer bonds were awarded A two-tbirds vote was necessary to authorize, 
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NEW LOANS. 





aaiiiis samen BONDS, 


NEWARK, NEW JERSEY. 


82500,000 | 207,000 
FOR NEW COURT HOUSE. | FOR NEW COUNTY HOSPITAL 
Under the provisionsofthe Actof March | Under the provisions of the Act of April 


2:2, 1900, and Supploment thereto. 8, 1903, Chapter 155. Acts of 1903. 


The Board of Chosen Freeholders of the County } The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the pur- | of Essex, New Jersey, invites proposals for the pur- 
chase of $500,000 Ess-x County Bonds, in denomina- | chase of $207,000 Essex County Bonds, in denomina- 
tion of $1,000 each, interest coupons at 4 per cent | tion of $1,000 each, interest coupons at 4 per cent 
per annum, payable February 1 and August 1, prin- | perannum, payable February 1 and August 1, prin- 
cipal and interest payable in gold. Bonds payable | cipal and interest payable in gold. Bonds payable 
August 1, 1044. August 1, 1944. 

The bonds will bear interest from August 1,1004,| The bonds will bear interest from August 1, 1904, 
and the purchaser must-pay loterest accrued to date; and the parchaser must pay interest accrued to 
of delivery. date of delivery. 

Sealed proposals will be received by the Firance Sealed proposals will be received by the Finance 
Committse of the Board of Chosen Freeholders, at a | Committee of the B ardof Chosen Freebolders, ata 
meeting to be held by said Committee. at the Free- | meeiing to be held by said Commitiee, a’ the Free- 
holders’ room in the Court House, at Newark, N. J., | holders’ room in the Court House, at Newark, N. J., 
on WEDNESHAY. SEPTBEUBER 7PH, 1904, at 2) on WEDNESDAY, SEPTEMBER 7TH, 1904, at 2 
o’clock P. M., which meetiog will rewain open for | o’clock P. M., which meeting will remain open for 
the reception of proposais until 2:30 P.M. Each | the reception of proposals until 2:30 P.M. Each 
proposal shall state the amount of bid in words and | proposal shall state the amount of bid in words and 
figures, and must be acc: mpanied by a certified | fizures, and must be accompa ied by a certified 
check for $»,000, which will be ap>licable on account | check for $2,000, which will be applicable on 
of purchase money of bonds and forfeited by suc | of purchase money of b nds and forfeited by suc- 
cessful bidder who afterwards fails to take the | cessful bidder who afterwards fails to take the 
bonds. Coptes of proceed ngs will be furnished to | bonds. Co ites of proceedings will be furnished to 
successful bidder but proposals must be uncondi-| successful bidder but proposal must be uncondi- 
tional. | tional. 

The Finance Committee reserves the right tore-| The Finance Committee reserves the right to re- 
Ject any and all proposals, if, in its judgment, the | ject any and all proposals, tt, in its judgment, the 
interest of the County reqaires such action. | interest of the County requires such action. 

Toe bonds will ve ready for delivery on September | “<i boads will be ready for delivery on September 
15, 1904, 5, 1v04. 

By order of -~ order of 

FINANCE COMMITTEE, 
JOHN F.CLARK. Chairman. | 








FINANCE COMMITTEE, 
JOUN F. CLARK, Chairman. 


BONDS. 





R. L. DAY & CO., 


WE ARE OFFERING 
BANKERS, : 
40 Water Street, 8 Nassau Street, Knoxville, Tenn., Gas Co, 
BOSTON. NEW YORK. 5 S 


paneupamnnd CORRESPONDENCE SOLICITED. 


NEW YORK AND BOSTON FARSON, LEACH & 00, 


PROPOSALS FOR BONDS. 


Hudson County, N. J., 
Four Per Cent Bonds, 


By virtue of resolations of the Board of Chosen 
Freeholders ef the County of Hudson, State of 
New Jersey, passed at the meeting held Thursday, 
August 4th, 1004, sea'ed bids and proposals will be 
received and opened at the meeting of eaid Board, 
to be held im the Court House, Jereey City, on 


THURSDAY, SEPTEMBER 18T, 1904, 
at 4 o'clock P. M., 


for the sale of $65,000 00 *‘New County 
Bullding Bonds.” 

Said bonds to be one or more bonds of the County 
of Hudson, in denomination of not less than $1,000 
each, to run for a period of forty years, to bear date 
September ist, 1904, with interest at four per centum 
per anoum, payable semi-anoually, and to be sold 
for not less than par and accrued interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed “Proposals for Bonds,” and to 
be accom panied by acertified check, encl. sed there- 
in, drawn to the order of Stephen M. Egan, County 
Collector.on some National Bauk or Trust Com- 
pany, or cash in the sum of fifteen hundred dollars. 

Bidders may bid for the whole or any part of the 
issue. 

The Board reserves the right to reject any or all 
bids if it be deemed for the best interests of the 
County s0 to do. 

By order of the Board of Chosen Freeholders. 

JOHN P. EGAN, Clerk. 

Bidders will please furnish certified checks, instead 

of cash, if convenient. 








Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS, 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 








STOCK EXCHANGES. 
STATE, MUNICIPAL AND HIGHGRADE 35 NASSAU STREET, NEW YORK, 
RAILROAD SECURITIES. CHICAGO. PHILADELPHIA. BOSTON. 


CHICACO. 








802 


THE CHRONICLE. 


| Vou, Lxx1x. 











Scanlon, Mine.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. mM , September 19, by C. H. McNie, Vil- 
lage Recorder, for $7,500 fire-hall, jail and water-tank bonds 
at not exceeding 6% interest, Authority, election July 30, 
1904, Denominationsto suit purchaser. Interest, semi-an- 
nual, Maturity, not more than 20 years. Bidders will 
specify denominations desired and also maturity of bonde; 
denomination of $1,000 (one $50)) and matarity of nine or 
ten years preferred. 

Seaford, Del.—Bonds Not to be Re offered This Year.—We 
are advised that the $10,000 4¢ 10-30-year (optional) bonds 
offered without saccess on July 19 will not be offered again 
this year. 

Seward County (P. 0. Seward), Neb.—Bond Election,— 
At the coming election in November the question of issuing 
$80,000 court-house, $10,000 jail and sheriff's residence and 
$10,000 furnishing bonds will be submitted to a vote of the 
people. 

Silver Creek, Miss.—Bond Sale.—On Aug7st 1 the $2,500 
6% echool-honse bonds described in V. 79, p, 286, were award- 
ed to 8, A. Kean of Chicago at par. 

South Omaha, Neb.—Bond Sale.—On August 15 $16,000 64 
5-year (optional) street-paving bonds were awarded to Spitzer 

Co. of Toledo at 10064 and interest. Denominations, 
= and $500. Date, August 1, 1904. Interest, an- 
nual, 

Sparta, Ill.—Bond Election.—A special election will be 
held September 6 to vote on the question of issuing $20,000 
city-hali bonds. 

Sydney, Cape Breton, N. S.—Bond Sale.—Canada papers 
state that this city has sold an issue of $300,000 bonds to 
Coates & Co, of London at 84 and accrued interest. 

Thomasville, Ga.—Bonds Proposed.—This city has under 
ow [arcrcaae the issuance of paving and fire-department 

onde. 

Titasville (Pa.) School District. -Bond Election.—At the 
coming November election this district will vote on the ques- 
tion of issuing $75,000 school-buildirg bonds, 

Tod Towash'p, Ohio.—Bond Sale.—O.1 August 16 $10,000 
5¢@ 1-5 year (seria)) street improvement bonds were awarded 
to J. Shutz & Bro. of West Washington at 101°25. Denomi- 
nation, $500. Date, Sept. 1, 1904. Interest, semi-annual. 





Toledo, Ohio.—Bond Sale.—On August 24 the $100,000 4¢ 
10-year coupon ——- natural-gas bonds described in V, 
79, p. 523, were awarded to W. J. Hayes & Sons, Cleveland, 
at 101°587 and interest, Following are the bids : 

W. J. Hayes & Sons, Cleveland.101°587 | Weil, Roth & Co.. Cincinnati...100°375 
Feasongood & Mayer, Cincin....101°255 | Spitzer & Co., Toledo..... seccesee 100328 
Second Nat. Bank, Toledo...... 100°47 


Tramansbarg, N. ¥.—Bond Sale.—On August 28 $15,000 
paving bonds were awarded to the Ithaca Savings Bank at 
par for 8'75 per cents. Denomination, $600. Date, Sept. 1, 
1904, Interest semi-annually in New York City. Maturity, 
$600 yearly on September 1 from 1906 to 1930, inclusive, 

Tanica, Miss.—Bond Election.—An election wili be held 
in this town to vote on the question of issuing $5,000 lighting- 
plant bonds, 

Urbana, Ohio.—Bonds Authorized.—The Council has 
passed a resolution to issue assessment bonds for the im- 
provement of Louden Street. 

Valdosta, (a.— Bon is Not Sold,—All bids received August 
15 for the $20,000 4¢ bonds described in V. 79, p. 287, were 
rejected. Bonds will be re-offered. 

Bonds Authorizei by Legislature.—This city bas received 
authority from the State Legislature to issue bonds for school 
purposes, 

Vesta Independent School District No. 102, Redwood 
County, Minn.—Bond Sale.—On August 15 the $1,500 5¢ 
10-15-year (optional) school bonds described in V. 79, p. 528, 
were awarded to the First National Bank of Barnesville at 
101°666 and interest. 

Wahoo, Neb.—Bond Offering.—Proposals will be received 
until 12 m., August 31, by the City Clerk, for $15,000 4% 
sewer bonds, 

Warsaw, Ind.—Subsidy Voted.—At a special election held 
recently this city authorized a subsidy of $25,000 in aid of 
the Warsaw & Goshen Electric Railway. The city of Goshen, 
as stated elsewhere, has authorizad $30,000 for this purpo:e. 

Washington, Ga.—Bonds Authorized by Legislature.—The 
State Legislature has passed a bill authorizing this place to 
issue bonds for public schools; also to improve the water- 
works system. 

Weston, Ohio.—Bonds Authorized.—The City Council on 
August 1 passed resolutions providing for the issuance of the 
following bonds: 
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#200,000 


City of Lynchburg, Va., 
REFUNDING BONDS. 


The undersigned will receive sealed proposals 
ont# 1% «cles noon, TUnSDAY, AUGUST 80th, 
1904, for $200,000 thirty year non-taxable Refand- 

Bonds of the City of Lynchburg, Virginia. 

‘hese bonds will be issued in denominations of 
$1,000 each. dated October lat, 1¥04, bearing interest 
at the rate of 4% per annum, payabie Junuury and 
July, at the office of the Treasurer of the City of 
Lynchburg, Virginia. 

he check for 2% uf the par value of the bonds bid 
each bid; said check payable 


fer must accompan 
reasurer of the City of Lynch- 


to tne order of the 

Bure, Virginia, and certited to by a responsible 

bank and deposited as a guaranty of good faith. 
The right is reserved to reject any and all bids. 


JAMES R. GILLIAM, 


BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 42 to 544%. 





Printed lists and prices upon 


Perry, Coffin & Burr, 


(NVESTMENT BONDS 


60 State Street, 
BOSTON, 





INVESTMENT BONDS. 


SEND FOR LIST. 











a COLAM AN. ; application, 
comaitecon' rma: | EW YORK CITY | OENISON, PRIOR & CO. 
s30,000 CLEVELAND. BOSTON. 
34% GOLD 


Town of Emporia, Va., 
WATER AND SEWER BONDS. 


The Tewn Council of Emporia, Va., will receive 
bids f r $30,000 Water and Sewer Bonds, 5% interest, 
payable sem'-annually. 

*roposals will be received until noon SEPTEM- 
BEK ist, and bids will de opered in the presence of 











TAX-EXEMPT BONDS. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 








the bidders on the night of the Ist. Mark all pro- CHICAGO . bd bad ILLS. 
| --—-- applteation to Tawi Clerk. ceertuity | T. W. STEPHENS & CO., Lis? oo APPLICATION. 
JOHN KR. GulZZARD, Emporia, Va. ; 
—_ —_———- 2 Wall Street, New York. Established 1885. 
MUNICIPAL PORES HME pO; 
AND Rudolph Kleybolte&Co. H. C. Speer & Company 
P P 159 La Salle St., Chicago. 
Public Service Corporation BANKERS, city cory BONDS 
DEALERS IN AND TOWNSHIP . 


BONDS. 
E.H. ROLLINS & SONS 





MUNICIPAL, RAILROAD and 
STREET RAILWAY 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BOSTON. 
Denver. Chi San Franei riercotg Milk St 
n ° > i 
— ee | 1 NASSAU STREET, NEW YORK. 95 Milk Street, 
BOSTON. 


interest Paid on Daily and Time Deposits. 








MacDonald, McCoy & 0o., 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 





CLINTON GILBERT, 
2 Wall Street, New York. 


BANK & TRUST COMPANY 
STOCKS. 


BONDS <482x CERTIFICATES 


Handsomely er graved; steel plate effect. Also 
the cheaver kind, par! ly lithograpbed and partly 
rinted from type. 100 Stock Certificates, $3 to 
25; the iatter er erav+d w'th steel pla e birders 
—elegant. Seal Press, if wth Certificates, $1 50. 


ALBERT B. KING & CO., 105 William St., N,Y. 


Engravers and Litnographers. (Telephone.) 








“< 
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$1,500 Main Street sewer bonds. maturing $5€0 on April 1, 1£11; $500 on 

pt. 1, lvil, and #500 on April 1, 1012, 

1,000 44% dich bonds, maturing $600 Sept. 1, 1906, and $500 Sept. 1, 1907. 

Both the above issues are in denomination of $500, dated 
Sept. 1, 1904. Interest semi-annually at the office of the Vil- 
lage Treasurer. 

West Orange (‘V. J.) School District.—Bids to Be Made 
on Blanks Ir pared by District.—We are informed that bids 
for the $55,0u0 4¢ school bonds, to be sold on Sept, 6, must 
be made on blanks prepared by the district, These blanks 
may be obtained from Frank L. Baldwin, District Clerk, 
West Orar ge, or from the United States Mortgage & Trust 
Co., New Yerk City. The official advertisement of this of- 
—s was published in last week’s CHRONICLE on page 

White County (P. 0. Monticello), Ind.—Bond Sale.—On 
August 20 the $6,815 96 6¢ C. E. Patrick et al., ditch bonds, 
described in V. 79, p. 647, were awarded to the State Bank 
of Monticello at par and interest. 

Sale.—We are informed that the four issues of 6¢ 
ditch bonds, aggregating $44,088 85 < ffered but not sold on 
May 18, have been placed with the State Bank of Monticello 
at par and a premium of $2906. See V. 78, p. 1926, for de- 
scription of bonde. 

White Plains, N. Y.—Bond Sale.—On August 16 the §11,- 
000 4¢ 25 year bonds (three issnes) were awarded to Geo. M. 
— — at 101°33. For description of bonds see 

. , P. 

Bond Offering.— Proposals will be received until 8 P. m., 
September 14, by the Board of Trustees—Jno. J. Brown, 
President—for $23 010 4% water bonds. Denomination, $1,000. 
Interest, semi-annual, Maturity, Sept. 1, 1984, Certified 
check for 5¢ of the amount of bonds, drawn on a State or na- 
tional bank or trust company, required. 

Willooghby, Ohic.—Bonds Defeated.— At the election held 
August 22 the proposition to issue $41,000 bonds failed to 
carry. The vote was 155 for to 125 against—a two-thirds 
vote being necessary to authorize. 

Wood County (P. 0. Bowling Green) Ohio.— Bond Offer- 
ing.— Proposals will be received until 12 m., September 5, by 
B. C, Harding, County Auditor, for $50,000 *¢ coupon high- 





way-improvement bonds, maturing $5,000 each six months 


from March 1, 1905, to Sept. 1, 1909, inclusive. Denomina- 
tion, $1,000. Date, Oct. 1, 1904. Interest, March 1 and Sep- 
tember 1 at the office of the County Treasurer, Accrued 
interest to be paid by purchaser, Certified check for $1,000 
on a Bowling Green bank required. Parchaser will be re- 
quired to furnish blank bonds. 

Worcester, Mass.—Tem ry Loan.—This city has just 
negotiated a loan of $50, (two notes of $25,000 each) with 
Fisk & Robinson at 2°35¢ discount. This is the lowest rate, 
the City Treasurer informs us, ever offered the city of 
bg Loan is dated August 24 and will mature Oct, 

+] a] 

Werth County, Ga.—Bond Election.—An election, it is 
stated, will be held in this county to vote on the ques:ion of 
issuing bonds for a new court house ana jail. 

Wooster, Ohio.— Bonds Authorized —On August 15 the 
City Council passed ordinances providing for the issuance of 
the following bonds: 

W603 Of LAG Fas (evil Woke AtRstaonse aaa ase, 

Both issues are dated Oct. 1, 1904. Interest semi-annually 
at the office of the Board of Trustees of the Sinking Fand. 

Yonkers, N. Y.—Bond Sale.—On August 23 the $44,600 4g 
deficiency bonds described in V. 79, p. 754, were awarded to 
the = Savings Bank at 100°16, This was the only bid 
received, 

Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 P. M., Sept. 12, by Wm. I. Davies, City Aud- 
itor, for the following bonds : 
$1,725 5% Seneca Street sidewalk bonds. Denomination, $345. Maturity, one 

bond yearly on Oct. 1 from 19v6 to 1910, tnclusive. 

960 6% Davis Street sidewalk bonds. Denomination, $192. Maturity, one 

bond yearly on Oct. 1 from 1806 to 1¥1», inclasive. 

485 5% Webb Street sidewa'k bonds. Denominati:n, $97. Maturity one 

bond yearly on Oct. 1 from 1¥06 to 1v10, inclusive, 

Bonds are daied Sept. 19, 1904. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than S-pt. 19, 
1904, the money to be delivered at one of the city banks or at 
the office of the City Treasurer. A certified check on a 
Youngstown bank for 2¢ of the amount of bonds bid for, 
payable to the City Auditor, must accompany proposals, 
which must be made for each block separately. 
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1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JouN P, Munn, M.D., President, 
Finance Committee: 


The Trustees, in Conformity with the Charter of the Company, submil the Sol 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 





New York, January 20th, 1904, , 
} g tat ta 0) 
its affairs on the 318 of December, 1903; 


Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... 0,376,167 73 








Pr ee Leather | Premiums on Policies not marked off lst January, 1903..............2.....000-06 00,368 56 

CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Oo. 974,516 29 

WILLIAM H. PORTER, Pres. Chem. Nat. Bank | Tot! Marine Premiums -........--.-----+--0++--+-esene-onesnnccneseceerasanerecsers S.97A1ED 
7 Premiums marked off from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 

Active and successful Agents who desire to | Interest received during the year..............-.-- $336,185 2 

make DIRECT OONTRA’ with this well- | Rent “ “ “ less Taxes....... 111,92377 $448,108 97 

established and progressive Company, thereby —— 

securing for themselves not only an immediate paid during the year which were estimated 

return for their work, but also an increasing in 1902 and previous years .......-...----..--- $322,490 79 

annual income commensurate with their occurred, estimated and paid in 1903...... 1,065,141 83 

shecese,_ ore invited to communicate w tb —_——————-. $1, 387,632 62 

RICHA E. COCHRAN, 34 Vioce-F resident, Less Salvages..........0 e---- $146.587 55 

at the Company’s Oftice, 277 Broadw ay, New insurances ...........---- 64,028 75 210,616 30 


York City. 
Assets, over $8,750,000, 








Returns pt Premiums and Expenses, $467,841 97 





$1,177,016 32 


Paid The Com has the following Assets, viz.: 4 
to Folisyhelders i 1988, $1, 965 70 United Staves Sad State of New York stock; City, Bank and other Securities..... $5,170,084 4 
Pay deposits in saaee -— a eer pe geonee ss pasecceone $5;788,000 1,612,252 

al Estate corner an am Streets and Exchange Place... ,000 

WHITING’S PAPERS. Other Real Estate and Claims due the Company..........-.-++--0+- "75,000 3,864,000 00 

Premium Notes and Bill Receivable. ............---.0-0+--sececeneeseceeeeeeneees . 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 

DEUNN GRIIIIIR, 0 occcccdsncnescotesenscesccccessecpniasnasoenanasposenebensaunena 182,001 68 

Olt Im WADE, 2. cocccosesccosseccccccscsccesceccoecccsscoscccesoossosescsesoooscecocse 89,461 72 

RMB cconccccrtncacccecencccocccccagnesacequpepespeesnngoos# $12,025,021 81 

—_——SSSSSSSS==5 








The outstanding ce 


For Business Correspondence, 
Whether for letter written with your own hand, or 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 
yereof, or their legal representatives, on and after Tuesday, the second of February next. 


ificates of the issue of 1898 will be redeemed and paid to the holders 


thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease, The certificates to be produced at the time ef 
payment, and canceled. 
A dividend of Fort 
by‘the typewriter, are UNEQUALED. Their quality | for the year ending 31st 


per cent is declared on the net earned premiums of the Gomeene 
mber, 1903, for which, upon application, certificates will be iss 


ts assured and they have won highest honors at a)) | on and after Tuesday, the third of May next. _ By order of the Board 


the great World’s Fairs. For high grade writing 

papers of all kinds, for bond papers, and for ledger 

papers, insist on having them made by the GUSTAV AMSINCK, 
FRANCIS 


WHITING PAPER COMPANY, | join N. Be 
HOLYOKE, MASS. wiLttAM O 
New York. Philadelphia. Chicago. JOREPH H. TAREMAN: 


™ 

es 
> 
i 





Atlantic Mutual Inserance Company Scrip | CURNELIUS Ei, iT, 
ef All Years Bought and Seld. FLEITMANN, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 





G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS. LEVI P, MORTON, 
CLEMENT A. GRISCUM, HENRY PARISH, 
ANSON W. HARD FREDERIC A. PARSON? 
MoRKIS K. JESUP, DALLAS B. PRATT, 
LEW!S CASS LEDYARD, GEORGE W. QUINTARBR, 
FRANCIS H. LEGGKTT, A. A. RAVEN, 
CHARLES }, LEVERICH, JOHN L. RIKER 
LEANDER N, LOVELL, DOUGLAS KOBINSON, 
GFORGE H. MACY, GUSTAV H, SCHWAB. 
CHARLES H MARSHALL, WILLIAM C, STURGES 


W. LH, MOORS, 
A. A. RAVEN, President. 
F. A PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2 Vice-Pres’*t 
‘BHEO. P. JOHNSON, 7d Vice-Pres’t. 
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Accountants. 


trust Companies, 





Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants, 


MARQU Bere BUILDING, 
CHICAGO, 


TZ EQUITABLE 


| 


TRUST COMPANY 


OF NEW YORK 





| 
PHILADELPHIA. | 
! 



















































































523 Broadway, Stephen Girard Blidg.. 
NEW YORK. 15 NASSAU STREET EQUITABLE BUILDING. 
LYBRAND, | ae Alvin W. Krech, J. W. Alexander, 
ROSS BROS & | Beg Deane,” James H. H rae Oito H. Kans, 
MONTCOMERY, H.C. Frick, President. | Geo, Cquie 
+g: . | walt Alazabéer, L. L a1 “ i prey? 
Certified Public Accountants | en nubeee » L. Gi oR pm Sy a 
(Pennsylvania) Fase 8. Tarbell F. W. silin M. Hartley ; 5 
ee Rens eens, T. De Witt Ouyler, a x “toma 
a y . | Frederic R. Coudert, 
Broad Exchange Bldg., Fidelity Building, | ——- wa ome SS H. H. Porter Jr 
NEW YORK. BALTIMORE. William H. Baldwin Jr., : bf yy 
_ William 0. Ven Horne, H. M, Walker, John M. Hall, ’ 
-HASKINS & SELLS, A ee ee 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 

30 Coleman Street, London, E. C. | 

Cable Address, “ HASKSELLS.” 


Chicago. 


Cleveland. St. Louis. pemaninanat 











Solicits Deposits of 


CAPITAL, $3. 000,000. 





Financial. 








rim of WF, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. | 


Examinations of Financial Conditions and Barnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 


investigations an Audits of Banking and 
ock Brokerage Houses. 


Pogson, Peloubet & Co.| 
PUBLIG ACCOUNTANTS. | 


NEW YORK, 42 ‘Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Bulieing. | 





Gunn, RicHarps & Co. | 


PRODUCTION ENGINEERS. 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Bullding, 
41 WALL STREET. 
Telephone 6940-6941 Broad. 


WM. FRANKLIN HALL, | 
Accountant, 
Exchange Builaing 
53 State Street, * BOSTON, MASS. | 
Books audited. Examinations and investiga- 
tions conducred with the utmost 
care and sna 


LOOMIS, CONANT & 00., | 


CERTIFIED PUBLIC ACCOUNTANTS | 
30 Broad Street. New York. 
Tel. 4958 Broad. 








“ALFRED ROSE, | 


(Late N. Y. Manager of the Audit o. of N. Y.) 
CERTIFIED PUBLIC ACCOUNTANT. 

56 PINE STKEET, NEW YORK. | 

Tel. 4261 John. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
838 La Salle Street. Chicage. 


Fred H. Smith, 
Stock Broker, 
66 BROADWAY,N.Y. Established 1868 
ane Ms : 
Members} Now Yort Con. stock Exchange. 
My office is in receipt of all the news of the Street 


Pron pt and efficient tervice for either trader 
or investor. Write for special market letter 














Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
| Power Plants Financed, Designed and Built 
LONDON CORRESPONDENTS: 


G. WHITE & CO., Limited, 
22a College Hill, Cannon St. 


RAN GE OF PRI CES 


FOR 92 YEARS. 
1882-19083. 


OUR ANNUAL 


J. 








‘THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. Wecan supply 


1887 — which oo” 1882-1886 


Individuals and Corporationse 
Interest on Daily Salarces. 


SURPLUS. $9, 060. 900. 


_|BOWLING. GREEN 
J. G. WHITE & CO. 


TRUST CO., 


26 BROADWAY, NEW YORK. 
Capital, $2,500,000 Surplus,$2,500,000 





OFFICERS: 
EDWIN GOULD. seve 
WILLIAM A. TAYL OR. let Vice-Pres. 
CHAS, P. ARMSTRONG...... 2d Vice-Pres. 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M,. LAWS Secretary 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jefiery, 
Robert C. Clowry, Edward R. Ladew, 
Edmund C, Converse, Wiliam M. Laws, 
Wm. Nelson Cromwell, J. W. Middendorf, 
Grenville M. Dodge, William Wiilis Merrill 
A. Goe. el, Winslow 8. Pierce, 
Edwin Gould, Frederick B. Schenck, 
Frank Jay Gould, William H. Taylor, 
George J. Gould, Edward R. Thomas, 
Jobn A. Hilton, John P. Truesdell, 

E. F.C. Young. 


ooseesProsidont 





F inancial, 


Satna a aaa aon aaaaenna ae PAA 





THE AMERICAN Mra. Co. 








1892 bed 1887-1891 
aaa . + MANILA SISAL AND JUTE 
1904 * a 1899-1903 CORDACE. 
PRICE. #2 PER COPY. 
Some earlier issues may be had at $5 00 a copy 65 Wall Street, New York. 
WM. B. DANA COMPANY, 
76% PINE ST.. NEW YORK. 
NOW READY. ENCINEERS. 
HAN D-BOOK 
s “a a,8 1H. M. Byllesby & Co., 
Railroad Securities. menaenetnn. 
(Issued Semi-Annually by the Publishers of the | 
COMMERCIAL & FINANCIAL CHRONICLE.) ENGINEERS. 





JULY EDITION. 


TERMS: 
Price of Single Copies, 100 
To Subscribers of the Chronicle, 78 
fo Bankers and Brosers in quantities, with their 
eards lettered in gilt on the cover, at speciai rates. 





WILLIAM B. DANA COMPANY | 


Pine - treet, cor, Pearl Street New York, 





DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 


New York Life Building, CHICAGO, ILL. 
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Axust Companies. 





MERCANTILE | 
TRUST COMPANY, 


ST. LOUIS, 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Real Kstate Business. 
Interest Paid on Deposits Subject te Check. 
OFFICERS: 
FESTUS J. WADE, President, 
CORWIN H. 8PBENCEHR, Vice-Pres. | 
LORENZO EB. ANDERSON, Vice Pres. ] 
GEORGE W. WILSON, Vice-Pres, & Treasurer. 
Cc. H. McMILLAN, Secretary. 
J. B. MOBERLY, Asst. Secretary, 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department 


£ Vee SOE: | Mars. Safe Dep. Dept. 


DINECTORS: 
renso EK. Anderson, 


ree Warren Brown, vainin, 
ames W Bell, oregon Medlt 
‘aul Brown, Wiliam Mamet 
ames &. Suet: D. Mar! 
ames Camp 
Gustav Cramer, Ragen 
L. D. Doster, Spencer, 
David a oseph apenas . 
. F. Gai ohn 8. Sullivan, 
Henry Griesedieck Jr. Festus J. Wade, 
D. alker, 


George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SUE ditteat $8,800,000 | 
4 oma FAG AAR TOS OMT 

DIRECTORS 


ames E. Brock August Gehner -ow Seay Fiages 
urray Carleton Geo H. Goddard J sey Jr. 











aries Clark E. Hoffman Moses a A 
‘ohn D. Davis as, H. Huttig Robdt.H. 
1. Drommond Breckin’geJones Julius EME etfon } 
ug. B.Kwing Wm.F.Nolker Rolla Wells 
an m.D.Orthwel 
a 
JuLivs 8, Wa 
KiNeipan cH JONES ‘Vice and Counsel 
JouN D. Le Vice-President 
SAMUE sHorria, ice- President 
rer BrRoc 
os R, LYLE, Asst, Secretar: , 
ENRY C. — yo N, Asst, Secretary 


Y 
Pagnenics Vis Visahape, Trust O 
H LE AMES, Asst. rest Officer 
Wiles a. LACKEY, Fog & Trust Othoer 
. DAVIESS Bond Office 
sroLst. Real Batate 1 
mu. MoO. MARTIN, Safe Deposit Of 





yore OK 
+" TRUST CO. p 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET, 
THIRD AVENUE & 148TH STREET. 


QJHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President, 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 


| Capital, -_ «= = « 
|Surplus, = -* = «= 


CITY TRUST CO., 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


$1,000,00 


Transacts a General Trust and 
Banking Business. 


11008888 | oapimeam, .« s 2 « 6 


OLD COLONY 
‘TRUST COMPANY, 


BOSTON, MASS, 


$1,500,000 
See * 2 © « « 5,000,000 
| ransacte a General Banking Business. 


Interest Allowed on Deposits subject to Check | ane Interest es fey Balances Subject 


sas Trustee under Kallroad 


Acts 
and other Merteaceq, alee He Agen ' La the | 


Registering and Transfer o 


lA wen yy 4 for Court Funds, and authorized 
| ecutor, Guardian, Adminis- 
trator and Trostee. 
a 
PHILIP STOCKTON, Presiden 
CHARLES FRANCIS. ADAMS 24, V.-Pres. 
GEORGE 8. FORD. tary. 
GEOR GRANT, Treasurer. 
Y 3. GREW 84, Asst. Treasurer. 





DIRECTORS 
Sriaode es F. Adams 24, Gardiner M, Lane, 
go H. Fy a Maxwell No! 
Robert T, Paine 





. om JL heme age Jr., Charles K. Perkins, 
sbarles H. Cotting, William A. Russell, 
eoree A. Draper, Howard Stockton, 
iNiam F, Philip 8tockton, 

. =e P, Fish, — y k = 
Francis L. H r theta ‘el Tharer,, 
James R. Hoo 
George E Kei Blaney. W. Winslow. 





AMERICAN LOAN &| 


TRUST COMPANY, | 


BOSTON. MASS. 
CAPITAL, - - - $1,000,000 
SURPLUS EARNINGS, $1,500,000 

Transacts Ss pentins and Trust 
ENTREES? 4 ALLOWED ON : DEPOSITS "> raiee 
Special Rates on Time Deposits. 


es, Transfer Agent, and 
itocks and Bonds. 


BOARD OF DIRECTORS: 


Trustee under Moi 
Registrar 0: 


. ff dams 24, mine > Howe, 

x Ames, . W. Jordan 
‘obart.Am es Bavid P. Kimball, 
win F. Atkins, Jobn Lawrence, 
jeorse W, Bro Tbe, 8. E. Peabody. 

Francis Peabody Jr., 
bor rr, Al A. Pope, 
el , Royal Hoobin 
‘ . 
oN, F . L. Salto 
— Charl os W. Whittier 





N. W. JORDAN, President. 
COFFIN, Treasurer. 
Cc H. BOWBN, Secretary. 
aw. AUBYANSEN, Asst. Bec. | 





Rhode Island Hospital, 


Trust Company, 


PROVIDENCE, R. |. 


CAPITAL. ...00.--eecesessececceesers --81,000,000 
SURPLUS EARNINGS ever....$1,450,000 


DIRECTOBS: 


‘ohn C. P' 
Robert it LL TGodsara, yan 
W. R. Matteson, wiand G. H 


ohn W. Danielson, 
erbert J. Wells, 
Benjamin M. 
HERBERT J. WELLS, President. 
6AM’'L R. DORRANCE, Vice-President. 
" KBDWARD 8, CLARE, Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Becy. 

CYRUS B. LAPHAM, Asst. Serre 


é 

\ »; 
Guibert A. Phiili 
Edward Holbroo 
James Kk. an, 
Jackson, 








HARRIS A. DUNN, Asst. Tr 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


WISCONSIN TRUST 
& SECURITY CO. | 


MILWAUKEE, 
Capital, $500,000. 








Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. | 


yi FICERS, | 
ae es HK, President. 
FREDERIY kK RAST Vice Pres. and Treasurer. ' 
GARDNER a SEICKE NET: Secretary, 





The Trust Company of 
North America 


603-505-507 Chestnut St., Philadelphia, 
ae PEPA Be cccccccccccccsesocsscesccsees $1,000,000 
Executor. Trustee, Regie strar. St Be- 
moos Guret . Complete set of Safe Deposit Vaults. 
| cope on eposits. 
President, ADAM A, STULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
24 Vieo-Pres,, oarerys inz Trust Department, 
KPH 8, CLARK. 
Becretasy a Assistant eet Officer, 
HAS. P, LINKFAWEAV ER, 
DIRKCTORS: 
jem es Crosby Browa, Malool 
gohe Cadwalader, 


KE. W. Clark Jr., Tiomens B. Newoold, 
Kdwin 8, Dison, obn Pepper, 
Eugene L. Ellison, ilitam F 


‘0 
Joreph R. Wainwright, 
Samuel! F. Huuston, George B, Wiison, 
J. Levering Jones, William D. Winsor, 
Isaac J. Wistar. 


Howard W. Lewu, 





ck. 
| Trustee Under Mortanges. 
Transfer Agent, Registrar, 
meee OF tp wy =H 


T. J Coolid age Jr., Chairman. 
| Gordon A Abbott, liver Ames, 
B, P. Ly neney, . Je ~~ ay lidg 
. ene’ ferson Coo 
ey i Cotting, Philip Dexter, » 
ben & per, George F. Fabyan, 
Frederick P. Fish, George P, Gardner, 
Reginald Foster, Walter ew 
Laaret 8. How Qeoone ¥. Mover, 


a ard 
E Reed, Nath: niel Thayer, 
Charjee 6.5 8. Var — Tutt! 


“ory C. Weston. 
ABBOTT, Presid 
ae i, Vice Pres-and Preasaren, 
AM Ae Hii Vice-Presidents. 


sree 


ReOt 
A. P uate Wigton 


¥ durin om ST WA RNG, Ans’t. Secreta 
WAKEFIELD. Trust Officer. 
Secretary. 








‘The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS. 
CAPITAL, - -= = $1,000.0C9 
SUR tnd = = = # 2,000,069 


Auth A gmt and to receive +14 

hold money ¢ we cement n trust or on depos!’ from 

Courts ad +3 op mauity, Executors, eee r 
Trustees, 


tors. ratio * 
and in re Agien 

Kise este as tal watee der Mortgages and as 
| Transfer ‘Agent and Heatetrar of Stocks and Bonds, 
INTEREST ALLOWED One ON Dprosize SUBJ BOT 


| BOARD OF DIRROTORS: 








wM 
CHAS. x ALTON, Vice ident. 
8. F. CHOATH, Vice-President. 
MOS W. BTETSON, Vice-President. 
Bowditch, erick P. Fish, 
Alexander Cochran: Morris Gra 
D. Codman. frankiin Haven, 
nm Coolidge, Lawrence M. Stockton, 
Dexter, James J 
*hilip Dexter. Natbant wanes 





| D. 7 WHITNEY, deoretaty 
& FanDEnicew ls “ATM a Ase Bes. Sec. & Treas, 





CENTRAL 
TRUST COMPANY 





OF ILLINOIS, 
CHICAGO 
‘Capital, - - - $4,000,000 
Surplus, - = = 41,000,000 





CHARLES G. DAW BS, President. 
W. IBVING OSBORN, Vice-President. 





| 
] 
4 


A. UHRLAUB, Vice-President. 

WILLIAM B, DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWEKLL, Asst. Secretary. 





BANKING, SAVINQS AND TRUST 
DEPARTMENTS. 


The Merchants’ 





‘Loan & Trust Company, 





Chicago. 
ESTABLISHED 1857, 


CAPITAL AND 8URPLUS, $6,000,000 
GENERAL BANKING, 
Accounts Solicited, 

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults, 


DIRECTORS: 
Mars yt Cyrus H. McCormick, 
Albe' eeP, jam > ‘1 ree, 
Eresine Mt: belps, Meson J. Wentworth, 
»s M. Barto 


tt. 
T. , Lefeus, 


unee "keep 
Ciarence A, Burley, KOH ncor Kee 
Orson Smith. 
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Trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, $1,000,000 00 
SURPLUS, = = <= $7,669,551 19 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits. 


Receives Securities for Sate Keeping and 
Cellection ef Inceme. 


TRUSTEES: 
BR. B, Weasley, W. Emlen Roosevelt, 
G. D, Wood, Jas. T, Woodward, 
Edward King, Amasa J. Parker, 
James H, Ogilvie, Augustus W. Kelley, 
R. T. Wilson, N. Parker Shortridge, 


Harrison E, Gawtry, 

Alexander Maitiand, 

James Henry Smith, 

H. Van R. Kennedy. Charies H. Tweed, 

Wm. Alex. Duer, James Speyer, 
Robert W. Goelet. 


EDWARD KLNGQ., President. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charies H. Leland, 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 
JOHN W. CASTLES, President. 
R. SOMERS HAYES, 
ADRIAN ISELIN JR., 
JAMES N. JARVIE, 
AUGUSTUS D, JUILLIARD. 


RICHARD A. McCURDY, 
WALTER G. OAKMAN, 
FREDERIC CROMWELL, 
G. @, HAVEN, 





/esues Travelers’ Letters of Credit and Foreign Drafts. 








CORNELIUS D. WOOD, Vice-President 

AUGUSTUS W. KELLEY, } Vee 

4 Vv. B. THAYER, Vice-Prest. & Secretary. 
5 aeeeirT. } Assistant Secretaries. 

a. C. RAWLINGS, Prust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836. 

Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financia! Agent for Individuals er 
Cerporations, 

Interest Allowed on Individual and 
Cerporation Accounts, 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
HNogistrar and Transfer Agent. 
Assumes entire charge ef Keal Estate. 
Safesto Kent in Kurgliar-Proot Vaults. 

MORRIA, Ryectéent. 


W.N. uv, let 


ice- President. 
A. A. JACKSON, “a 1a Viow President. 
a oy : Rrloans, Treasurer. 
DWARD Gk, Soewetary. 
Go. TUCKER BISPHAM, Solicitor. 


MANAGERS: 














painghom 8.1 B Mortis, Thos. DeWitt Cuyler, 
d Bure C. Hartman Kubn, 
Say bet Richards James Speyer. 
gona B Richard A MoCurdy, 
William H. Sen s, peorge G. Haven. 
—— “aoe, { paguetne | Jutiltara, 
Ti owen, oo 
Geo. TL hichadden, Randal M 
H Tatoal. Edw. T. ,- 
Isaac H. Clothier Charles B Ing: rsoll, 
Clyde, 
N. BE. Cor. Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 





OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN 
AMOS T. FRENCH, | Vice-Presidents. 


W.N. DUANE, 3d Vice-Pres. and Treas, 





The Manhattan Trust Company recetves deposits 
bearing interest and subject te check, payable 
through the New York Clearing House, 





DIRECTORS, 
Francis R. Appleton. Jobn Kean. 
Daniel 8. Lamont. 
Clarenee H. Mackay. 


H, W. Cannon. Oliver H. Payna 
W. Murray Crane. BK, D. Raadolph 
R J. Cross. Grant B. Schley. 
Rudulpb Bits, James O, Sheldon. 


Jobn 1, Waterbury. 
RB. T. Wilson, 


Amos T. French, 
James J. HAL 


BANKERS TRUST 
COMPANY. 


7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
GATES Ww. M’GARRAH, 
Pres. Mechanics’ Nat. 
New York. 
EDGAR L. MARSTON, 
Blair & Ce., Bankers, New York. 
GEO. Ww. PERKINS, 
P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, ‘. ¥. 
DANIEL G. REID, 
Vice Pres. Liberty "Nat. Bank, 
New York. 


EDWARD F. SWINNEY 
Pres. 1st Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice- President. 
GILBERT G. JHonne, 
onal Park Bank 
ALBERT | H. WIGGIN, . 
— 
ROBERT WINSOR, 
Eiptes, P Peabody & Co., Bankers, 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


STEPHEN BAKER, 

Pres. Bank of the 

Co., New York. 

SAMUEL G. BAYNE, 

Pres. Seabourd Nat. Bank, N. Y. 
JAMES G. CANNON, 

Vice- Pres. Fourth Nat. Bk, K, Y. 
EDMUND C. CONVERSE, 

President. 
HENRY P. DAVISON 

Vice- Pres. First Nat. Bank, N.Y. 
JAMES H, ECKELS, 

Pres. Com, Nat. Bank, Chicago. 


be a py \d FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York. Cashier ist Nat. Bk, Pittabd’gh. Pres. Ist Nat. Bank. Jersey‘ ity 


Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee for individuals and corporations. 


Bank, 


ALLOWS INTEREST UPON DEPOSITS. 
J. F THOMPSON -OFFICERS. | T.W.LAMONT 
D. E. POMEROY * » PRESIDENT B. STRONG JR. 
SECRETARY 





GUARDIAN TRUST COMPANY 


Or THE CITY OF NEW YORK, 


170 BROADWAY. 
Capital and Surplus, - - $1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS, 
FRANK W. WOOLWORTH. 


President. 
LATHROP ©, HAYNES, Secretary. 
Bw str, Vice- Presidents, 
J. FRANK CHANDLER, Asst. Seeretary. 


DIRECTORS: 


— Wm. A. Barber. 
Sas. Fairchild, R. H. Rountree, Wm. 7 Barnard, Herbert H. Swasey, 
Sa. K. Levy, W. D. Stratton H, Jus. N. Fran. olini, 

W. Jones Jr. E. K. ee Thos. M. Mulry, 

Bernhard Mayer, Ludwig Nissen, Samuel mith, Leopold Stern. 


on Sit ‘Mortgage & Crust Company 


55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 








Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 





CAPITAL AND SURPLUS FIVE MILLIONS, 





<4 


y. 
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 Zeust Companies, 





Incorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, . «© «© «© «© «© « « +» $2,000,000 00 
SURPLUS AND UNDIVIDED PROFITS, - « $12,260,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secreéary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 





NEW YORK SECURITY & TRUST CO0., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President. 


TRUSTEES. 
CHARLES & FAIRCHILD, Chairman, 
Otto T. Bannard, John 8. Phipps, E, Parmalee Prentice, Willard V, King, 
&. Reading Bertron, George W. Perkins, Edmund D, Randelph, Woodbury Langdon, 
— A. Blair, Jehn B, Dennis, Nerman B. Ream, ohn A. McCall, 
obert W.deForest, Marshall Field, B, Aymar a ames Stilimaa, 
Gordon Macdenald, Chas. W. Harkness, Jeha W. Steril Myles Tierney, 
joha J. Mitchell, James J. Hill, Freperic B. Jean ings, P. A. Valentine, 
harles Parsons, Arthur Curtiss are Walter Jennings, Alexander 8.Webb Jr., 
Heffstet. 
mepeuneee COMMITTEE, 
Jehan B. Denalts, George W. Perkins, James Stillmaa, 
James A. Biair, Gerdeon Macdonald, Edmund D. Randolph, 
Otto T. Banaard. 


— A. McCall, 
orman B. Ream, 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or nal interviews. 
Interest allowed on daily balances, which are subject to check 


at 81 
Gortiioates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN KE, BORNE, President. 





>| ip iggaeay Sucre SUDEON, Bearctesy 
JAMES W. TAPPIN, % - PHILIP 8. BABOOUK, Trust Officer. 
THE 


CORPORATION TRUST COMPANY, 


(Incorporated under the Trust Company Law of New Jersey.) 





Acts as Transter Agent or Registrar and Maintains Registered 
Offices for Corporations, 





LAND TITLE BUILDING, 135 ADAMS STREET, 
PHILADELPHIA. CHICAGO. 


‘16 EXCHANCE PLACE, JERSEY CITY. 135 BROADWAY, NEW YORK CITY. 


THE AUDIT COMPANY| THE AUDIT COMPANY 
OF ILLINOIS, OF NEW YORK, 


635-42 MARQUETTE BLDQ.,, ORGANIZED 1807. 











CHICAGO. Pry | YORK: ] 
a ar Street, 
Public Accountants and Auditors.| eaitaADELPHIA. CHICAGO, 
OFFICERS: AUGUST BELMONT, 


Acting President. 
L. A. WALTON, President. 
LITT WILUIAM A. aot MITCHELL 
¥. W. LITTLE, Vice-President. 
C. D, ORGAN, See. and Treas. GHOnGE W. round: 


Vioce-Presiden 
G, W. KNISELY, Manager. EDWARD 7. PERINE, ‘Gent 7 Mgr, and Treas, 
DIRECTO: 
RS: This Company rng pt. by en pn 
BEcKER, A. G. Beoker & Co., Chicago. and makes Physical Kxaminati. ot parties, 
LITT, V.-Pres. Peoria Gas & Elec. Co., Peoria. | Its ccreiseates — as Reports are Prepared in bebaif 


and others, io strict y—*~ e Company also 








A. a. 

¥.w. 

¢. A. BYTHER, Cash’r Nat’! Live Stock Bank, Chicago. | °f Mercbants, Corporations, Committees 
LA 


WALSH, Pres. Chicago National Bank, Chicago. 
Waunow, V-Pren baulable rast Co, Chicgs, | Kets Aetgasianus mowsr serine Sistah of 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, Surplus & Undivided Profits 








over 
$9,000,000 OO. 
OFFICERS: 
OZAL H, McOARTER..............Prosident 
JOHN ¥. DRYDEN, .......... Vice-President 
JEROME TAYLOK,............. Trust Officer 


FREDERICK W. EGNER, Sec. and Treas, 
JAMES H. SHACK LETOKR, 

Asst. Sec, & Asst. Treas, 
SAMUEL W. BELDON, Genoral Vounsel, 
CHARLES G, TITS W ORTH, Title Uficer, 


DIRECTORS: 
John F. Dryden, Heary 8S. Redmond, 


Jas, W. Alexander, Oharies A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, Jebn CO. Eisele. 
Edgar B. Ward, Wm. H. Melntyre. 
William Scheerer, Antheny BR. Kuser, 
Schuyler B. Jacksen, Henry RK. Winthrop, 
Usel H.MeCarter, Mark T. Cex, 
Joreme Tayler, Henry M. Deremus, 
Wm, KN. Ooler Jr. Otte H. Kaha, 
William H. Staake, Jaceb E. Ward, 
Forrest F. Dryden, Hebert H. McCarter, 
Themas N. McCarter. 


Memphis 
Trust 


Company, 


MEMPHIS. TENNESSEE, 
Capital and Surplus, $825 000 


ESTABLISHED 1891. 











DIRECTORS: 


A. D. GWYNNE, GODFREY FRANK, 

G. W. MAORAK, J. T. FARGASON, 

0. HP. PIPER, 08. B. TURLEY 

R. A. SPHED, W. E. LOVE, 

M. GAVIN, J. M. GOODBAR, 

J. T. FARGASON JR. % BRINK, gxOW DER, 

EB. B. SNOWDEN HN H, WATKIN 
OFFICERS: 

J. T. FARG 


President. 
INO. H. WATKINS, Vice-Pres. and @en’l Mgr, 
Ww. or RT, ee 


Jaa H. risimn, ‘Asst. Becretary, 
A General Bank and Trust Company 
Business Transacted. 


Collections made in Tennessee, Arkansas 
and Mississippt. 





THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO, 
CAPITAL PAID UP - - = + $600,000 
SurpLus - - - - - = 800,000 


AUTHORIZED BY LAW TO RECEIVE ané 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal, Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal depositery for court and trust funds. 

INTEREST ALLOWBSD ON DEPOSITS of money 
repayable on demand, on notice, er at a fixed date, 
om which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 


— DIRECTORS: 
big oe meee, FRED. G. MeNALLY, 

M. BLOUN' JOHN M. SMYTH, . 
MAUBICS SOSENFELD, J. B WALSH. 

L. A. WALTON, 
OFFICERS: 

J. BR. WALSH, President. 

L. A. WALTON, Vice-President, 

CG D. ORGAN. Secy. and Treasurer. 
OG HUNTOON. Asst. Beay. & Casht 
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Cotton. 


Financial, 





Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaecute Orders for Future Deltwery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and the Chicago 
Board of Trade. 





Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consiguments, 


Hopkins, Dwight & Co., 


COTTON, 
COTTON-SEED OIL 
and SUUTHERN PRODUCE, 
COMMISSION MERCHANTS. 
Room 5:2, Cetton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Colton, Coffee 
and Produce Bae Exchanges, New Toe 


Orders executed on the above Exchanges, A yet in 
New Orleans, Chicago and foreign mark 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 


PHI LADEL DELPHIA. 
LIVERPOOL CORRESPONDENTS 
PREDERIC ZEREGA & CO. 
BREMEN CORRESPONDEN 
Mc WADDEN BROTHERS & CoO. 
HAVRE CORRESPONDENTS 
SOCIETE D’ Imp ORTATION ET DE Conrmrsneon. 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 
Cotton for Spinners’ Use. 


Execute Orders for Future Delivery. 

















Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton. Orders for Contracts Exe- 


cuted in the Sew Orleans, New York, 
Averpool and Ilavre Markets. 


GEO. COPELAND & CO., 
COTTON BROKERS, 
Cotton Exchange Building, - New York. 


Cotton landed at mills from Southern markets a 
speciaity. Orders tor (uture delivery contracts exe- 
cuted on the New York Co:tou Exchange. 


R. HL. ROUNTREE & CO., 
Commission Merchants. 
COTTON, GRA\N, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDING, 


Eversz & Company. 


BANKERS, 
220 La Salle Street, CHICAGO. 


Deal in Government, Rallroad and other High 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a genera! banking and investment 
business. 

Buy and se’! Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 


BONDS 
AND 
MORTGAGES 


NETTING 
5% To 6% 
Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Blde. 


CHICAGO, 
(ESTABLISHED 1865. | 


JOHN H. WRENN 


226 The Rookery 
La talle street, & CoO., “curcago.’ 


STOCK AND GRAIN BROKERS. 


ew Li | Stoee Exchange. 
Members: jon hicago Stock Exchange. 
cago Board of Tr . 


PRIVATE wines TO NEW YORE. 


Cotton, 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA,, 
AND 
Cetten Exchange Building, NEW YORK. 




















Bremen Correspondents, ° . INMAN & CO. 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans, 
w York and Liverpoo. 
Liberal advances mude on Cotton consignments. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


NEW YORK, - - 22 William Street. 
BuSTON, += += = = SP State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO 
BREMEN CORRESPONDENTS: 


ALBRECHT, WELD & CO. 


- SMITH & HAYNE, 


Vincent « Hayne in Commendam, 





Cotren Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY x ECUTED 
IN NE RK AND 


W_ ORLEANS, NEW YO 
TAVERPOOL MARKETS. 


GWATHMEY & Co., 
COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - ~- NEW YORK, 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES. 











ne 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK. 





New Yor«E STOCK EXCHANGE. 
New YORK Corree EXCHANGE 
CHICAGO STOCK EXCHANGE. 


Members 
CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES. 


— 





F, H. PRINCE & CO. 


BANKERS. 
BOSTON, MASS. 


High-Grade Investments. 





Members of New York and Boston Stock Exchanges 


— 





(Hstablished 1863. } 
W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York, 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commissica 
of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street 





Members of the "¥3w York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 


Cotton, Stocks and Bonds, 
NEW ORLEANS, 
New (Orleans Cotton Exchange. 
New Orleans Stock Kxchange. 
New Urieans Board of Trade. 
w York Cotton Excnange. 
¥ iverpool Cotton Brokers Ass'n. 





Members: 1% 


—= 





R. A. Lancaster & ‘Sons, 


BANKERS, 
10 WALL STREET, 
Nz=W YOuK, 
DEALER: 
INVESTMENT and MISCELLANEOUG 
SECURIT 


NO. 








NEW YORK, 


COTTON PURCHASED FOR SPINNERS’ UBE. 





Southern Secawritices a Specialty, 











